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MONTREAL,  CANADA,  SATURDAY  JULY  18,  1914. 


ATLANnC  SUGAR  CONTINUATION  OF  PRaiHINARY  EVERY  EVIDENCE 

GETS  SIGNAL  FOR  HEARING  IN  SEVER  LIBEL  CHARGE  THAT  BEARS  WHL 

FULL  Sjra  AHEAD  AGAINST  EDITOR  FINANCIAL  TIE  OVE^AYJARKET 

Recent  Sale  of  Bonds,  Reported  in  [  Judge  Leet  Now  Has  Case  En  Delibere — Evidence  of  Complainant  |  Carnival  of  Pessimism  Carried  on 


Five  Cents 


This  Paper  Last  Week,  Places 
Company  in  Strong  Position — 
Plant  Almost  Ready  to  Produce 
— Good  Consumptive  Market 
Assured. 

X.  B.  Stark  and  Company  report  that 


Concerning  Sending  of  Queries  to  the  Financial  Times — The 
Letter  of  “Venus”  and  Its  Reply — High  Constable  Tells  of  the 
Arrest — Newspapermen  as  Inquiring  Investors — Mr.  Sekyer’s  the 
Only  Important  Evidence  at  this  Stage  of  the  Case — More  About 
the  Glenwood  Black  &  Silver  Fox  Co. 


X.  B.  Stark  and  Company  report  that  The  following  evidence  was  taken  at  the  Q. — What  is  the  name  of  the  first  one  that ' 
the  Atlantic  Sugar  Refineries  Limited  has  resumed  hearing  of  the  case  of  Mr.  T.  Kelly  you  soot? 

and  preferred  stock,  assuring  the  early  Sekyer  was  examined  by  his  counsel,  Mr.  A.— ^o,  sir.  He  was  a  newspaper  man.  1 
completion  and  operation  of  the  plant.  Laflamme,  K.C.  Q. — Belonging  to  what  papers? 

The  financing  of  this  company  has  been  Q- — You  have  already  been  examined  on  A. — To  all  kinds  of  papers, 

accomplished  in  market  conditions  which  the  7th  of  July  in  support  of  your  charge?  Q.— What  does  he  look  like? 

makes  the  feat  a  very  creditable  one.  In  X®®  ,  ,  ,,  young  fellow, 

the  spring  of  1912.  a  syndicate  was  formed  9-~5°  accused?  Q.— About  what  age?  , 

composed  of  D.  Lome  MeGibbon,  F.  H.  X®®  ®tr.  A.  ^  01  30. 

Anson  and  X.  B.  Stark  and  Company  to  9-— X°?  know  him  as  what?  Q'— ^^ir?  , 

finance  and  construct  a  modern  sugar  .A.— Editor  and  President  of  the  Financial  A.— Fair. 

refinery  at  St.  John,  X.B.  Very  profitable  Times  Company.  ^  Q.— Heavy  or  thin? 

concessions  were  obtained  from  the  city  9'  ''hat  is  his  narne.  ...  ...  ^  v»  • 

of  St.  .John  as  to  taxes  and  water  supply,  ^  I  think  it  is  Thomas  Q.—U  here  did  you  meet  him? 

and  a  valuable  location  at  the  entrance  to  tvJ^^  office.  .  I 

the  harbor  was  secured  from  the  Intereol-  ‘^  —There  will  be  no  question  when  you  Q ■— Did  you  send  after  him?  I 

onial  Railwav.  This  was  the  old  ballast  ^1®  Exhibit  Xo.  2  a  number  of  The  A.— Yes.  ...  ^  I 

wharf  property,  in  reality  the  docks  and  ^?;an-cial  Times,  dated  IDh  of  July.  Q.— Then  you  knew  his  name  when  you  ; 

yards  of  the  Intercolonial  Railway,  and  5'®“  take  communication  of  this  paper  sent  after  him? 

provides  docking  facilities  for  the  largest  same  A.  Yes.  .  .  .  ,  , 

sea-going  vessels  directly  at  the  Company'.s  tn  which  the  alleged  libel  was  published?  Q.— What  papers  is  he  connected  with? 
wharf.  — Tes  sir.  A. — I  don  t  know. 

Q. — You  will  notice  that  this  report  of  Q. — Where  did  you  send  to  get  him? 

Open  Navigation.  the  proceedings  held  on  the  7th  of  Julv  is  A. — At  his  house. 

St.  John  has  the  advantage  of  open  navig-  ^®a®®d  "Preliminary  hearing  took  place  Q-— Where  is  his  house? 

ation  throughout  the  year  and  is  the  near-  ®®  Tuesday  afternoon  before  Judge  Leet  of  A.— In  TVestmount. 

est  nnrt,  in  PnnaHa  Vo  the  nAVst  Indies  Thomas  Dickinson,  editor  of  The  Finan-  Q. — You  do  not  know  the  names  of  the 


now  successfullv  marketed  all  of  its  bonds  Dickinson,  editor  of  The  Financial  Times, 
now  successtuiij  marketed  all  ot  its  bonds  charged  with  libel  by  C.  P.  Sekyer.  Mr. 


and  preferred  stock,  assuring  the  early 
completion  and  operation  of  the  plant. 

The  financing  of  this  company  has  been 


Sekyer  was  examined  by  his  counsel,  Mr. 
Laflamme,  K.C. 

Q. — You  have  already  been  examined  on 


accomplished  in  market  conditions  which  the  7^  of  July  in  support  of  your  charge? 
makes  the  feat  a  very  creditable  one.  In  ft'  JL®®  ,  ,  ,, 


the  spring  of  1912,  a  syndicate  was  formed 
composed  of  D.  Lome  MeGibbon,  F.  H. 
Anson  and  X.  B.  Stark  and  Company  to 


finance  and  construct  a  modern  sugar  m;  ' 

refinery  at  St,  John,  X.B.  Very  profitable  Company. 


Q. — Do  you  know  the  accused? 

A. — Yes  sir. 

Q. — You  know  him  as  what? 

A. — Editor  and  President  of  the  Financial 


concessions  were  obtained  from  the  city 
of  St.  John  as  to  taxes  and  T\-ater  supply, 
and  a  valuable  location  at  the  entrance  to 
the  harbor  was  secured  from  the  Intereol- 


Q. — What  is  his  name? 

^  A. — I  don’t  know.  I  think  it  is  Thomas 
Kelly  Dickinson.  j 

Q. — There  will  be  no  question  when  you 


ine  naroor  was  securea  irom  ine  inierooi-  ^ - v - r  rf> 

onial  Railway.  This  was  the  old  ballast  ^1®.  Exhibit  Xo.  2  a  number  of  The 
wharf  property,  in  reality  the  docks  and  Times,  dated  11th  of  Juo* 


sea-going  vessels  directly  at  the  Companj’'s 
wharf. 


This  Week  as  Unmindful  of  the ' 
Future  as  Were  the  Bulls  at^ 
the  Height  of  the  1912  Boom- 1 
Period  —  Improving  Situation ! 
Cannot  Be  Entirely  Ignored,  i 

_  i 

WEST  GETS  GENERAL  RAINS 


(Special  Friday  Wire  to  The  Financial. 

Times  from  Miss  E.  Cora  Hind.) 

Winnipeg,  July  17. — The  week  has 
brought  the  heaviest  general  rains  of 
the  entire  season.  .\fter  five  days  of 
intense  heat  the  weather  lias  turned 
cooler.  The  general  opinion  of  farm¬ 
ers  visiting  the  Winnipeg  Industrial 
Exhibition  Is  that  the  crop  is  spotted, 
very  poor  In  some  districts  but  luxur¬ 
iant  In  others.  On  the  whole  the 
present  outlook  Is  for  as  much  as  last 
year,  namely,  In  round  numbers 
190,000,000  bushels  of  wheat.  The 
cool  weather  will  stiffen  the  straw 
which  was  inclined  to  be  soft.  Con¬ 
siderable  wheat  now  in  blossom. 


City  of  London. 

Debentures 

Maturing  .  30  June,  1944. 

Interest  30  June  and  30  See. 
Interest  and  Principal  Payable  at  tlM 
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EXCHANGE  RATES 


Open  Navigation. 

St.  John  has  the  advantage  of  open  navig- 


A.— Yes. 

Q. — What  papers  is  he  connected  with? 
A. — I  don’t  know. 

Q. — Where  did  you  send  to  get  him? 

A. — At  his  house, 

Q. — Where  is  his  house? 

A. — In  'Westmount. 


I  Sterling  Exchange  and  Now  York  Funds  (between 
I  banks)  were  quited  as  follows  in  Montreal  during 
I  the  week  ending  Friday  July  17,  as  reported  by  E. 
^  Stanger.  Exchange  Broker: 

'  „  60's  Demand  Cbales  N.Y.  Funds 

I  Sat.  ....  9  7-32  9  23-.32  1-32 dls. 

!  Mond -  9  7-32  9  Il-IR  9  2.3-32  1-32 dis. 

Tue.s .  9  .3-10  9  21-32  9  23-32  l-.32dl8. 

.  *'  6-62  6  19-62  9  11-16  1-32  dis. 

Thur .  0  6-.32  9  9-10  9  -21.32  1-32  dig. 

i  Fri .  9  5-32  0  9-16  9  21-32  1-32  dis. 


Canadian  stock  markets  underwent  a 
sudden  reversal  of  form  in  the  passing  week, 
buoyant  tone  of  a  week  age  disappeared  like 
a  pricked  bubble.  Under  a  sharp  break  in 


est  port  in  Canada  to  the  •West  Indies,  t  nomas  jjicki 
The  fact  that  ocean  steamers  will  discharge  ciae^imes. 

their  cargoes  of  raw  sugar  directly  into  the  _ i?®  ®^*’; 

company's  warehouses,  and  the  refined  '«•  "Pre  >'< 


product  can  be  loaded  into  railway  ears  newspaper. 

wif  hnnt  rehn  nrlliTicr  Q.ll  ms.  ke.  for  ee.nlinm  V  in  “•  ' 


Q. — Were  you  ever  a  subscriber  to  that 


without  rehandling,  all  make  for  economy  in 
manufacture.  Having  assured  themselves 


Q. — Can  you  tell  us  •whether  it  is  a  daily 


Q. — You  do  not  know  the  names  of  the  Canadian  Pacific  and  other  ihternational  i 
papers  he  is  connected  with,  what  his  name  stocks  it  appeared  as  if  the  whole  stock  i 
1 16  ^  w^re  he  lives.  market  fabric  had  collapsed. 

A'  CO..,...!  j-  1.1  '  All  the  gains  of  a  week  ago  quickly'faded. 

nam^^  ^  ^  ^  ^  ^  '  Up  to  Wednesday  night  (^.P  R.  alone  had 

A.— I  have  got  his  name^not  here— and  i  points  and  had  established  new  low 

T  would  lik-«  to^rivp  it.  tn  WpiiL.  o7,t  *®'’®1®  ®'“®®  the  stock,  was_  placed  on  its 


E.  B.  SAVAGE  &  CO. 

CHARTERED  ACCOUNTANTS 
,  Auditors  and  Liquidstora 

fie  Notre  Dam®  St.  W.  MONTREAL 


uiuuuiaciure.  nai  me  assureu  lucmscives  - , -  ,,  —  (t  ij.v,  .  — 7.“ - — levels  since  the  stock  was  nlace 

that  they  had  the  most  advantageous  newspaper  or  a  bi-weekly  or  a  weekly  news-  1 1  would  like  to  give  it  to  you.  He  lives  out  10  per  cent,  dividend  basis. 

locaUon  in  Canada  to  build  their  plant,  the  P^P®'-’  „  I®  “  published  more  than  twice  in  .  m  the  country.  P  bear  element  controlled  the  i 


syndicate  then  secured  the  services  of  Mr.  uays. 


Joseph  F.  Stillman,  of  X’'ew  York,  to  design 
the  refinery.  Mr.  Stillman  is  probably  one 
of  the  best  known  sugar  refiners  amongst 


A. — I  do  not  know,  I  think  that  it  is 
published  every  two  weeks. 

Q. — -Are  you  an  oflScer  of  this  Fox  Com- i 


the  trade  to-day.  He  designed  and  con-  Pnny 


I  structed  the  Arbuckle  Refinery  with  very 
great  success  and  previous  to  that  was 
manager  for  the  Havemeyer  plants  in  Xew 
England,.  Mr.  Stillman  and  a  large  force 
of  experienced  engineers  under  his  guidance 
immediately  set  to  work  on  the  plans  for  the 
new  refinery  and  finished  these  by  December 


A. — Yes  sir. 

Q. — What  position  do  you  hold? 
A. — Secretary  and  Treasurer. 


Q. — Where? 

A. — St.  Anne  de  Bellevue. 

Q. — Is  he  connected  with  any  news¬ 
papers? 

A.-^Yes. 

Q. — What  newspapers? 

A. — I  believe  that  he  is  connected  with 
the  Standard,  still  I  don’t  know.  I  think 


lost,  lu  points  ana  naa  estaniisnea  new  low  wmnvj-v 

levels  since  the  stock  ■was  placed  on  its  WEEKLY  CLEARINGS. 

present  10  per  cent,  dividend  basis.  -  - 

The  bear  element  controlled  the  market  at  The  weekly  bank  clearlng.s  In  Canada  are  not  too 
everv  point,  it  seemed.  Thev  ignored  every  mini  ninir' and  Toronto  are  at- 

1  *  a*  •  au  '  a  •*  A*  iiiost’  (lion©  wltn  iiicrp3sps,  And  fhpv  3r0  vorv  nindftr- 

spark  of  optimism  m  the  present  situation,  ate.  Winnipeg.  Vanoodver  Victoria  and  other 
The  bear  carnival  was  carried  on  as  un-  'Ve.stern  cities  slump  heavily.  Caigarv  gains  bv 
mindfully  as  that  of  the  bulls  at  the  height  .’S'", •P'' 

of  the  1912  boom.  The  bull  crowd  did  not  . 


O. — Did  you  hold  that  position  on  the  that  he  is  also  connected  ■with  the 
26th  and  27fh  of  June  last?  brooke  Record,  and  other  country  r 


A. — Yes  sir. 

Q. — Do  you  have  anything  to  do  with  the 


1912.  In  .lanuary.  1913,  X.  B.  Stark  and  Management? 

Company,  and  their  Toronto  office,  Messrs.  ^  haxe  nothing  to  do  with  the 

Murray,  Mather  and  Company,  made  a  -  . .  . . . 

public  issue  of  S2, 500,000  of  the  preferred  ■ 

I  stock  at  95,  carrying  a  bonus  of  35  per  cent.  L  — 

of  common.  $500,000  of  this  stock  was 
taken  prior  to  the  public  issue  and  $2,100,- 
000  was  taken  at  the  public  issue,  the  issue 

being  actually  over-subscribed,  within  a  ’/||  “Mg 

period  of  three  •weeks.  General  financial 
conditions  began  to  get  ■worse  in  1913.  and 
and  by  that  spring  X.  B.  Stark  and  Com- 

editor  wishes  to  thank  the  large 
fUiii,™XS'.?”bSbto3  number  of  readers  (especially  out-of-town 

Sd:'3't,kip?in,o'»n.id''o™.i™  ,hS  subscribers)  for  their  letters  of  confidence 

regarding  the  Financial  Times’  libel  suit, 
now  in  progress.  Several  hundred  mes- 
f^a^e  been  received,  and  though 
grateful  for  such  an  exhibit  of  good  will 
cannot  further  comment  upon  the 
case,  out  of  respect  for  the  courts. 

capital  and  having  associated  with  it  inter¬ 
ests  in  the  United  States  which,  financially, 
will  be  of  great  assistance  to  the  company 

in  any  conditions  of  competition  which  it  - - — 

may  receive  in  the  future.  '  —  -  -  ■ 

It  is  interesting  to  note  that  the  company  -  «  .t,  -  ’ 

has  500  individual  shareholders  on  the  Management;  I  am  one  of  the  executive: 


brooke  Record,  and  other  country  papers. 
(D. — You  do  not  remember  his  name? 

A. — (X'o  answer.) 

(D. — What  is  his  name.? 

A. — I  do  not  know. 


*  Ignore  Future.  •  409.1  lo  6oi.760  —  192.650 

Stock  markets  cannot,  it  would  •  seemt  MeJiHnn  Hat  383.275  633,553  —  250,27? 

much  longer  ignore  future  events.  Xew  ®  erborough .  417.017 _ 

The  editor  wishes  to  thank  the  large  FRIDAY’S  market 

number  of  readers  (especially  out-of-town  S’ Th»„,h 

subscribers)  for  their  letters  of  confidence  ™&S'i„.h.iu.„rpw.,obvio„.ia,ho  It  ffiS' 

regarding  the  Financial  Times*  libel  suit,  Thursday’s  dose  at 

^  ^  *  Company  of  Hamilton  would  expand  its-  187?^.  London  cables  indicated  a  steady 

now  in  brogress.  Several  hundred  mes-  plant,  immediately,  to  take  eye  y  orders-  markd  with  a  tendency  generally  firmer. 

^  ^  ,  for  railroad  equipment  to  be  placed  almost-  Brazilian  also  improved,  opening  1  point  up 

saoes  have  been  received,  and  thouoh  at  once.  Equipment  concerns  are  one  of  the.  y  74  ; ^.  within  the  first  hour  on  transac- 

“  ,  *  ^  basic  factors  in  industrial  Canada.  of  40.>  shares  the  price  gained  to  74 

grateful  for  such  an  exhibit  of  good  will  (Continued  O®  p-a®  2)  D  "as  reported  in  the  morning  s  cables  that 

,  ,  . . ; — -  - -1 _ ;  Brazil  loan  had  been  successfully 

we  cannot  further  comment  upon  the 
case,  out  of  respect  for  the  courts. 

operate  at  all  in  Montreal.  trading  was  light.  Laurentide  opened  at  an 

.9-';“^®®  'b®  .u  j  it  u  *  advance  of  1 points  to  182 M  Montreal 

_  which  you  referred  the  other  day,  all  been:  Pow-er  was  firmer  at  230  Toronto  Rails 

-  subscribed  and  paid  for  up  to  the  present,  praotically  unchanged  at’  124 U.  sSitia 

- -  -  --- — 7 ■  time.'  ^  Came  out  at  o0}4. 

Management;  I  am  one  of  the  executive  Q. — You  s'wear  that  at  this  minute  you  „  "^j.  ^*1’ I'l’ „5„afinn  hv  rnnniB®!- for  in  extremely  dull 

officers.  do  not  know  his  name?  Re-direct  examination  by  Counsel’ for  in  the  second  hour.  Prices  were  unchangecl 

A. — And  now  having  taken  communica-  A. — I  have  his  name,  but  I  cannot  give  plmntifli  nciivifv  c  amount  of 

tion  of  these  two  articles,  one  of  w-hioh  is  it  to  you  just  now,  I  have  not  got  it  w-ith  me.  I  Q- — In  reference  to  this  note  that  you  p  "  .  '  .  I®]’®.®  Pr©* 

on  naee  1  second  column  and  the  other  one  Examination  concluded.  I  dictated  to  The  Financial  Times.  Have  ®.,  ^  ®  thoiprice  at  41,  the  best  of  many 


_  .  ^  ^  _  Edraonton . . 

Resistance  to  Pressure.  Ottawa . 

That  the  market  is  in  better  hands' today  victoria. 
than  for  some  months,  however,  was  clearly  Quebec .  . . . 

demonstrated.  Stocks  declined  because  of  Hafifa*’. - 

the  almost  entire  absence  of  buying  power.  Sa'skat'ooh.'.! 
But  the  market  as  a  whole  gave  a  remark-  ■  ■ 

able  demonstration  of  its  ability  to  resist  'aioosc  ."aw  ‘ 
selling  pressure.  ’Fhe  price  decline  was  pro-  Ft.  Wii’iiam. 
nounced  espeeiall5'  among  the  leaders,  buti  Brantford... 
the  real  liquidation  was  light.  LethbrldKP  ' 


3.4;i().0l2 
.3, .876, 286 
3.0.34,127 
2,867.054 
3,441,588 
1 .069,5,5,> 
2,007,865 
1.169,224 
1.728.319 
1.901,522 
824.278 
832.792 


Brandon  .  .  . 
LeUtbrldRP. . 
Now  tl’est- 
minstor. .  . 
Mpdlclno  Hat 
Peterborough . 


4.090,533  —  060,621 

4,403,440  —  527,154 

.3,498,344  —  464,217 

3.886,9.58  —  1,019.904 

3.2,35,791  -f  205,797 

2.. 505.950  —  536,395 

2.310.. 585  —  302,720 

1.787,588  —  618.364 

1,734.765  —  6,446 

1.698.156  +207.366 

947.;3S7  —  123,100 

1.198,270  —  365,578 

680,361  .  . 

.5.59,351  —  138,276 

.543.027  —  174.311 


409,110 
383.275 
.  417.017 


601.760  —  192,650 
633,553  —  250,27? 


FRIDAY’S  MARKET 

Though  quiet  the  market  was  firmer  at 
®POBing  on  Friday,  with  an  advancein 


register,  and  that  by  the  end  of  August  the  offl®®fs.  -  •  *  i 

factory  will  be  able  to  produce  at  the  rate  ®®7  communicy 

of  2,500  barrels  of  refined  sugar  per  dav.  '*®®  ®^  7®®®  '^®  afti®i®s.  ®®®  ®^  "T®®® 
rr.i__  _ _ j_  T_  _ _ \  nn  nao-ft  1  eftoond  oohimn  and  the  other  one 


!  The  consumption  in  Canada  is  approxim- 
ately  9.000  barrels  a  day,  and  the  manage- 


basic  factors  in  industrial  Canada 

(Continued  on  Pafte  2) 


ment  of  the  new  company  are  confid^ent  titled 


on  page  1  second  column  and  the  other  one 
which  is  found  on  page  6  first  column,  en- 


Examination  concluded.  I  dictated  to  The  Financial  Iimes, 

Rc-cros.  examinyion  by  J.  J.  Creelman  ^ave  a 


that  with  the  new  plant,  excellent  location  ":®®ld  these  two  anioles  Ukel^y  have  on  the 


what  effect  1  r’"  r™n«el  fo®  IWenee.  »..ree«uau  ^  j  ^  ^  j  ^ 

wnat  otlect  K.C.,  Counael  for  Defencci  because  when  I  asked  her  to  write  that 

Xow  taking  this  second  man,  whose  i  Qote  I  asked  her  to  write  it  from  her  private 


Liiai  reoutation  of  the  Comoanvas  '  Lawiiig  tms  bduouu  man,  wnuac  I  note  1  asked  her  to  iiTite 

and  latest  mechanical  devices,  the  company  standing,  ana  ypumtion  oi  me  t^ompanyas  name  you  do  not  remember.  Did  you  send  residence  which  she  did 

u-i11  he  ehle  Ki.eeessfllllv  tr.  sell  its  nntnnt.  SUch  and  of  ItS  officers?  <1^  ^Vie  seme  ,,ei.  HiH  fh J  efherc2  r®?*®®®®®’  ®®®  ®l® 


■n’ill  be  able  successfully  to  sell  its  output 
from  “the  word  go.”  Elsewhere  in  this 
paper  will  be  found  particulars  of  the  com¬ 
pany’s  financial  plans. 

BETTER  STEEL  OUTLOOK. 

In  connection  with  the  Iron  Age’s  edi- 


A. — It  had  a  serious  effect. 
Q. — Serious  in  what  waj’? 


— serious  in  wnat  way.-  nhone 

A. — In  the  seliing  of  the  stock.  I  was  In  q  —'When’ 

communication  •with  various  merchants  .  .  .  _ ^ijout" 

(Counsel  interrupting)  What  general  g' \fter  tl 

effect  w-ould  these  articles  have  upon  the  _ yes  sii 

standing  of  the  Company  and  its  officers?  X" _ whlt  i 


after  him  the  same  as  you  did  the  others? 
A. — Yes,  I  called  him  up  on  the  tele- 


A. — About  three  weeks  ago. 

Q. — After  this  article  was  printed? 
A. — Yes,  sir. 


period  means  to  the  City,  and  there  is  torial  statement  that,  in  the  steel  trade, 
every  reason  to  hope  that  it  will  not  be  “the  comer  seems  to  have  been  turned 
spoiled  by-  extravagant  loans  to  semi-  last,”  its  Chicago  correspondent  reports 
bankrupt  foreign  Governments.  ♦  k  •  • 


G.DURNFORD&  COMPANY 


torial  statement  that,  in  the  steel  trade.  Company  altogether.  I  have  suffered  any 

the  comer  seems  to  ha\e  been  turned  q — WouW  it  likely  injure  the  reputation 

at  last,”  its  Chicago  correspondent  reports  of  the  Company? 
that  “the  inclination  to  buy  is  increasing  A. — Yes  sir. 

I  among  consumers  of  iron  and  steel.  They  Q. — And  of  its  officers? 

are  specifying  more  freely  for  prompt  A. — Yes  sir. 


A.-ft  would  be  veryietrimenfal  to  the  the^seln'm’^^  instmetions  did  you  give  to  if  you  did  not  see  our  answer  in  last  week’s  ®®t 

_  _ xi _  1 _ _ isp _ ] _  IDeS©  ni6U*  na.nciv*  rxIftncA  rt>n.n  if,  ilTi.  Tjpfl,Vft  t,nA  fifnCK 


A. — I  asked  them  to  come  to  my  office,  |  alone, 
that  I  wanted  to  see  them.  When  they  q  _1 


it,  because  when  I  asked  her  to  write  that  An  RTTSTTV'T  Q  TCD  TUP  ACPP 
note  I  asked  her  to  write  it  from  her  private  P LI OUFiLia  1 U  IHK  ALkK. 

residence,  which  she  did.  t?,-,..-..  u,  mu  /  .  . 

(5. — At  all  events,  the  answer  that  you  hegina,  attsK.  The  late^  crop  reports 
I  got  is  th.e  answer  on  page  Xo.  3?  Statistics  Branch  of  the 

_ Yes,  sir.  Department  of  Agriculture  of  Saskatchewan 

Q. — And  not  content  with  that  they  wrote  fi,®.  encouraging  and  prospects  are 

the  one  on  page  5?  I*®  exceptionally  hea-vy 

A. — Yes.  And  then  a  week  after  that  .®*  P™’®.  ^^®  J'.®!^^-.  "  best  is  from  lo 

there  was  another  article  reading:  “Venus,  20  ii^hes  high. and  is  just  starting  to  head 

if  you  did  not  see  our  answer  in  last  week’s  ,  .  L-rops  on  _  summerfallo'W’  and  new 

paper  please  read  it  up.  Leave  the  stock  ^®  th©  best  showing, 

along  ’r  J .  W.  Green,  formerly  secretary  of  the 


Auditors 

Accountants  C 

O.  BVBBFOBD,  C,A. 


UNITED. 

liRtatea  Managed* 


shipment  /ind  pressing  their  claims  tor  Crot-is  examination  by  tbe  Attorney  for  ;  article.**  He  came  back  and  said  that  he 
consideration  into  the  future  at  ^^the  cur-  the  Defence#  j  had  an  interview  "with  Mr.  Dickinson  and 

rent  low  prices  as  far  as  possible.  read  this  short  article  on  that  Mr.  Dickinson  had  said  to  him  “We 


arrived.  I  asked  them  whether  they  had  different  papers? 

seen  that  article  in  The  Financial  Times.  —  ^ _ Yes  sir. 

They  said  “Yes.**  Then  I  said  “I  want  „  *  .1  •  4,*  ^  d.i 

you  to  do  something  for  me.  I  want  you  to  Re-cross  examination  by  the  Attorney 

go  down  and  find  out  who  wrote  that  |  .  u 


So  that  there  were  two  answers  in  two  Saskatchewan  Grain  (growers  Association, 
It  naners?  ®®'®  ®xpmssed  the  opinion  that  40  bushels  to 

Yes  sir  ''^®  ®'®*'®  "  *^®  ®®*B™oii  this  year. 


S  ‘oir'iho  7hi? !  •»'  ’h*  LABOR  IS  plentiful. 

e  back  and  said  that  he  i  Q.— Did  you  make  application  to  have  ,  , 

with  Mr.  Dickinson  and  1  any  advertising  of  the  Glenwood  Black  and  Our  Mociicrae  Hat  correspondent  writes: 
in  had  said  to  him  “  We  i  Silver  Fox  Ranching  Conjpany  Limited  One  phase  of  the  situation  here  is  that  labor 
sh  of  swindlers  out  ”  and  :  inserted  by  The  Fina.vcial  Times?  is  plentifulthisyeariinfaot,  there  is  asurplus 

^oing  to  allow  the  Glen-  I  A.— Xo.  sir.  .  of  all  kinds  at  this  time..  Building  materials 


Rent«*  Intoreat*  Ete#* 
Collected* 


PETER  LYALL  CONSTRUCTION. 


page  5  of  the  issue  of  June  7th?  The  one  will  run  that  bunch  of  swindlers  out,”  and  j  inserted^by  The  Financial  Times? 


Peter  Lyall  and  Sons.  Construction  Co.  ®°a!— Yel^siv!’ You  will  see  our  I  wo“od'Blaerand  Silver  Fox  Q.— Then 'nobody  connected  with  the  |  were  never  less  e.xpensive,  and  altogeVher; 


that  he  was  not  going  to  allow  the  Glen-  j  A. — Xo,  sir. 


O.  DUBBFOBD,  C,A.  E.  BOSS-BOBS 

President.  Manager. 

58  CANADA  LIFE  BLDG.  Main  450. 


■were  this  •week  awarded  the  contract  for  opinion  of  the  (Glenwood  Black  and  Silver  pany  Limited  to  run  in  Montreal. 


[  the  $300,000  new  11-storey  building  to  be 
1  erected  in  Toronto  by  the  Excelsior  Life. 


t  ! 


WE  OWN  AND  OFFER 

$25,000 

DOMINION  POWER  &  TRANSMISSION 
COMPANY,  Limited 

5%  GOLD  BONDS  DUE  1st  APRIL,  1932. 

The  Company  operates  what  is  considered  to  be  by  com¬ 
petent  engineers  one  of  the  most  economic  hydraulic  plants 
in  America. 

As  officially  reported  the  net  earnings  are  nearly  three 
times  all  interest  charges. 

PRICE  TO  YIELD  ABOUT  5.45%. 

N.  W.  HARRIS  &  CO. 

INCORPORATED 

157  ST.  JAMES  ST.  MONTREAL 


F^x  Ranching  Company  in  another  column  0- — 'Vere  you  present  when  Mr.  Dickin-  tising? 

of  this  issue.  Leave  the  stock  alone.”  I  son  made  that  statement.  A.  X: 

might  say  that  it  was  my  stenographer  who  A. — Xo,  sir.  - 

•wrote  to  this  paper  to  get  their  opinion.  Q. — Y ou  don’t  know  the  name  of  the  man 

Q. — What  is  the  name  of  your  sten-  who  made  this  statement  to  you?  I 


paper  ever  refused  to  accept  your  adver- 


there  never  was  a  more  favorable  time 
for  factory  or  other  construction  than 
obtains  right  today  in  Medicine  Hat. 


ographer? 

A. — I  don’t  see  that  that  has  anything 
to  do  •with  it. 


Q. — What  is  the  name  of  your  sten-  located  at. 


A. — Xo,  but  I  can  get  it  for  you. 

Q. — How  will  you  locate  him? 

A. — My  stenographer  knows  where  he  is 


ographer? 

A. — Miss  Leduc. 

Q. — She  wTote  asking  for  this  information 
under  your  instructions? 

A. — Yes  sir. 


O. — -Did  you  ever  see  Mr.  Dickinson  your  stenographer? 

^  •  .  .  1  _  _ .3  •_  • _ i_-‘  xO  A  XT.-V  aX...-  ...... 


Q. — Xow,  these  three  men,  how  did  you 
get  them  to  come  to  your  office? 

A. — I  asked  my  stenographer  to  tele¬ 
phone  to  them. 

Q. — Are  all  these  three  men  friends  of  I 


pre-vious  to  laying  this  complaint 
A. — No  sir. 


Q. — Did  you  ever  see  him  on  business?  these  three  men? 


A. — No,  they  are  not  friends  of  hers.  j 
Q. — And  you  don’t  know  the  addresses  of  i 


A. — Xo  sir. 

Q. — Do  you  know  him  as  editor  of  this  or 
any  other  paper? 

A. — I  know  that  that  is  his  position, 
Editor  of  The  Financial  Times. 

Q. — Did  you  ever  have  any  conversation 
with  him? 

A. — Xo  sir. 


Q. — Did  you  see  him  •write  this  article?  services? 


A. — Xo,  sir. 

Q. — How  did  you  instruct  them  to  come 
to  your  office? — separately  or  together? 

A. —  1  instructed  them  one  at  a  time,  and 
I  suppose  they  came  separately. 

Q. —  Did  you  pay  them  for  their  ser'vices? 
A. — Xo,  sir. 

Q. — Did  you  pay  any  of  them  for  their 


A. — No  sir. 

Q. — 'W’^ell  how  do  you  know  that  he  wrote 


A. — I  sent  three  fellows  around  to  see  ed  on  Mr.  Dickinson? 


A. — X"o.  sir. 

Q. — Did  you  give  them  instructions  as 
to  how  they  should  proceed  when  they  call- 


Steel  Company  of  Canada 

6% 

First  Mortgage  Bonds 

due  July  1,  1940  J 

Net  Assets  over .  $18,000,000  '•  . 

As  Security  for 

Bond  Issue  of . . .  7 .  8,850,000 

Net  Earnings  for  each  of  the  past  three 
years  over  three  times  the  bond  interest. 

Price  to  yield  over  65^%. 

Royal  Securities  Corporation,  Limited 


him. 

Q. — Whom  did  you  send?  I  want  the 
j  name  of  the  first  one  that  you  sent. 

A. — Well  I  cannot  give  you  the  names  of 


A. — N^o,  I  left  it  entirely  in  their  hands. 
Q. — Did  the  whole  three  come  back  one  i 
after  another  and  report  to  you? 

I  A. — Xo,  sir.  I 

Q. — Or  to  your-stenc^irajplwr’ 


TORONTO 


HEAD  OFFICE  : 

164  ST.  JAMES  STREET,  MONTREAL 
OTTAWA 
LONDON.  ENG. 


QUEBEC 


J 
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MONTREAL  STOCK  BROKERS. 


McGIBBON  &  MacDOUGAU 

Members  Montreal  Stock  Exchange 
Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 

Cable  Address — McMac. 


McDOUGALL  &  COWANS 


Members  of  the  Montreal  Stock  Exchange. 


OTTAWA 

QUEBEC 

HAUFAX 


Stock  Brokers 

MONTREAL 


WINNIPEG 
VANCOUVER 
ST.  JOHN.  N.B. 


Direct  Private  Wire  to  All  Branches  and  New  York. 


ABTHUB  G.  FENWICK 


J.  BAYMOND  RYAN 


FENWICK  &  RYAN 

Members  Montreal&Stock  Exchange 

Stocks  —  Bonds —  Investments 

COBBESPONDENCE  INVITED 

Lewis  Building.  St.  John  >  Street  -  MONTREAL 

\^Phomc>«»  Main  1493 — 1494 


iHacBongall  Proisi. 

Stock  and  Bondi  Brokers  Members  Montreal  Stock  Exchange 

9  ST.  SACRAMENT  ST..  MONTREAL. 


THORNTON  DAVIDSON  &  CO. 

Membern  Montreal  Stoeb  Exchange 

STOCK  AND^BOND  BROKERS.  BONDS  FOR  INVESTMENT. 

CiOen  executed  on  sU  markets.  Weeklp  letter  mailed  on  spplteat|.>n. 

Rooms  420-422  Transportation  Building,  ...  MONTREAL 


KENNETH  MOLSON 


C.  B.  aOBIN 


Stock  and  Bond  Broken 

MOLSON  &  ROBIN 

Member*  Moirtreal  Stoek  EzchsnS* 

Telephone  M.  1144—1145.  82  ST.  FRANCOIS  XAVIER  STREET 


CANADA  STEAMSHIP  LINES.  LIMITED 


Tourist  Steamers  Now  Running 

Nionaro  In  tho  »  Daily  service.  Toronto,  Thousand  Islands,  St. 
rHagala  10  1116  J6d  '  Lawrence  Rapids,  and  S^uenay  River  points. 

MClinvA  PaiiIa  Steamers  sail  four  times  monthly  for  Seven  Islands, 
011016  A0UI6  Mingan,  etc.  Canada’s  finest  fishing  grounds. 

IKa»ah  Sailings  fortnightly  from  Montreal  for  Gaspe,  Summer- 
lfl0nu631'nCl0U  side,  Charlottetown  and  Pictou. 


II.  ..  Halifax.  Four  trips  during  season.  First  sailing 

PI6W  I0rK’yU6D6C  from  New  York,  July  4th;  from  Quebec,  July  10th. 

For  particulars,  apply  any  tourist  or  ticket  office,  or  address.  Pass’ gr 
Dep’t,  Canada  S.S.  Lines,  Montreal. 


MontreaVs  Commercial 
.  Supremacy 

The  prosperity  of  many  Industries 
Is  affected  by  local  or  national  con¬ 
ditions.  This  is  not  the  case  with  the 
moving  picture  film  business.  While 
the  ordinary  theatres  frequently  suf¬ 
fer  as  the  result  of  trade  depression, 
the  business  of  the  moving  plcturs  , 

houses  Is  frequently  augmented.  The 
people  will  have  amusement,  no  mat¬ 
ter  what  conditions  exist,  and  film 
plays  fill  the  bill  of  the  man  who  de¬ 
mands  Intellectual  or  thrilling  enter¬ 
tainment  at  a  nominal  price.  Let  ua 
send  you  some  interesting,  some  as¬ 
tounding,  statistics,  that  show  the 
enormous  growth  and  vast  oppor¬ 
tunities  of  this  remarkable  Industry 
that  Is  now  bringing  to  Montreal  a 
new  army  of  skilled  workers.  From 
this  very  city  there  will  shortly  be 
distributed  over  the  entire  world, 
films  illustrative  of  the  social,  agri¬ 
cultural  and  business  conditions  of 
Canada,  as  well  as  plays  represent¬ 
ing  the  all-absorbing  history  of  the 
Dominion  and  reproducing  Us  mag¬ 
nificent  scenery.  Every  Canadian 
will  be  interested  in  this  great  pro¬ 
ject  that  is  helping  to  maintain  the 
commercial  supremacy  of  the  metro¬ 
polis. 

A  Postal  Card  will  bring  you 
Full  Descriptive  Literature. 

Dominion  General  Film 
Corporation  Limited 


ROYAL  TRUST  BLDG. 


MONTREAL 


gAgXATCHEWAH  CROPS. 

Board  of  Trade  of  Saskatchewan,  Western 
Canada,  says  of  crop  conditions  there:  “Tak¬ 
ing  the  district  as  a  whole  they  are  good. 
Recent  ralne  have  teen  of  local  character, 
however.  In  many  sections  ample  moisture 
IME  fillen.  In  others  more  rain  would  be 
mpet  wdlcome.  but  larmers  are  not  com¬ 


plaining.  Well-handled  lands  show  signs 
of  drought.  The  crop  on  stubble  has  con¬ 
ditions  not  quite  so  favorable.  The  rail¬ 
roads,  particularly  the  Canadian  Northern, 
are  taking  a  large  number  of  men  for;  con¬ 
struction  work  and  local  employment  agen¬ 
cies  are  busy,  resulting  in  the  relief  of  the 
unemployment  situation. 


K, 


Fiactoations  of  Prices  on  the  Montreal  Exchange  for  the  Week 

(For  Details  of  CspitaHcation,  Dividends,  Per  Value,  Interest  Payments  and  Price  Records,  iTee  pages  14  and  15.) 


1914 

SATDRD.tT 

Mondat 

Tuebdat 

Wbdnesdat 

Thursdat 

Friday 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

Ask. 

Bid. 

10 

70^1 

159 
132 
143 

■■92' 

59 

70 

109  m 
31% 
93 
38 

40 

91 
07 

92 

110 

75  Kl 

1  95 
73Ji| 
122)4 
68 

92 
106 

93  HI 
41 H 

126 

86  HI 
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113 
100 
27  Hi 
82 

160 


45 

88 

19.26 

68  H 

95 

28 

193  H 
187 
135 
120 

“22H 

86% 

70 

49  H 
134  H 
233  H 
231 
56 
103 
175 
140 
230 

83 
8 

79 
120 
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117 
171 H 
144 
65  H 

84 
70 
60 
165i 

113 


0 

75  H 
67  H 
35 
120 
212 
215 
60 
97  H 
175 
134 
102 
75 

6.97 
89 
110 
112H 
111% 
140 
144 
48  H 
79 
54 
60 
10  H 
83  H 


127  Hi 
63 
98 
0 
31 

70 

123 

16 

76 

20 

00  H| 

101% 

92  H 
102  ,■ 
189  j 
05 


Ames-Holden . 

Do  pref . 

Bell  Telephone..  .  . 

Do  New . 

B.C.  Packers . 

Do  pref . 

Brazilian .  . . . . 

Calgary  Power. . . . 

Canada  Car . 

*Do  pref . 

Canada  Cement..  . 

Do  pref . 

Can.  Cottons . 

Do  pref . 

Can.  Converters. .  . 
Can.  Con.  Rubber. 

Do  pref . 

Ca.  Fairbanks  pref, 
Can.  Gen.  Eleo. .  . . 

Can.  Paoiflo . 

Can.  Locomotive.  . 

Do  pref . 

Can.  Steamships. . 

Do  pref . . 

•Crown  Reserve. .  . . 
Detroit  Elec.  Ry.  . 

Dom.  Bridge . 

Dom.  Canners.  .  . . 

Do  pref . 

Dom.  Coal  pref. .  . 
Dom.  Iron  pref. . . . 
Dom.  Steel  Corp.  . 
Dominion  Park.  .  . 

Dom.  Textile . 

Do  pref . 

Dom.  Tnist  Co . .  . 

Gould  Mfg . 

Goodwins . 

Do  pref . 

Halifax  Eleo.  . 
Havana  Eleo.  Ry. . 
Hillorest  Collieries. 

Do  pref . 

HoUinger . 

Illinois  Trao . 

Do  prof . 

Int.  Com  &,  Coke. . 

Laurentide . 

Do  pref . 

Lake  of  Woods. . . . 

Do  pref . 

Lvall  Construe. . .  . 
MacDonald  Co. . . . 

Maokay . 

Maokay  pref . 

Mexican  X.  &  P. .  . 
Minn.  &  St.  Paul. . 
L.  H.  &  P.  . 
Power  New 
Cottons. . . . 

pref . 

Mont.  Loan  &  M . . 
Mont.  Telegraph .  . 
Mont.  Tramways.. 

Do  Debs . 

Nlpissing . 

N.B.  Steel  &  Coal  . 

Do  pref . 

Ogilvie  Milling. . . . 

Do  Mef . 

Ottawa X.  H.  *  P. 

Do  New . . 

Penman’s . 

Do  jjref . 

Porto  Rico . 

Price  Bros . 

Que.  Ry.  L.H.P. . . 

R.  &  0.  Nav . 

Riordon  Paper  pref 

Russell  Car . 

Do  nref . 

Sawyer-Massey  pfd| 

*8hawinigan . 

Sherwin-Williams. 
Do  pref. ..... 

Spanish  River.. .. , 

Do  pref. .  .  . . . , 
Steel  Co.  of  Can.  . ; 

Do  pref . . 

Toronto  Ry . 

Tooke  Bros. ...... 

Do  pref . 

Tucketts  Tobacco. 

Do  pref . 

Twin  City . 

Twin  City  Rights. . 

W.  Kootenay . 

Do  pref. 


11  H 
59 


74 


50 


30  H 
91 H 


191 


69  H 


37 


11 

59 


733^1 


50 


30 
91  H 


190  H 


69  H 


37 


76 


70 


94  H 


182 


231*4 

231 


51 


142 


11 


133 


126 


75 


70 


94  H 


182 


73  H 


100 
30 
91 H 


190 


11 

69  H 
1  18 
66 
108 


97  H 

76 

23 


70 


94  H 


180 


131 H 
231 


230  H 
230 


100 


50  H 


141 H 


11 


133 


126 


Winnipeg  Ry 
Windsor  Hotel . 


80  H 


72  H 


100 

30 

91  HI 


186 


11 

69 

1.14 

66 

108 


97  H 

76 

22 


68  H 


94  H 


177  H 


230 

230 


100 


60  H 


141*4 


82 


11 


132 


10  H 


12  H 


125  H 


102 


191  H 


80*4 


48 


141 H 


82 


11 


132 


10  Hi 


12  H 


125 


102 

1-16 


190 


58  H 


58  H 


72  H 


30 

91% 


73 

37 


187 


10  H 
68  H 
1.22 
67 


35  H 


97  H 
76 
22 


68  Hi 


94  H 


181 


230 


99 


49 


140 


50 

81 


11 


131 


9H 
38  H 
13 


123 


30 


101% 

1-16 


190 


71 


30 
91 H 


73 

37 


185  H 


10 

67  %| 
1,18 
67 


35 


97  H 
76 
21 H 


67  H 


94  H 


177 


146 


117 


72% 


91 


186  H 


67% 

1.19 

67 

109 


76 

21% 


68  H 


146 


117 


71% 


91 


184% 


66 

1.18 

67 

109 


76 
21  H 


67% 


60 


118 


58  H 


60 


118 


73  H 


100 


91 


37 


186  H 


10% 

68 

1.18 

67 

109 


76 

21% 


69 


18% 


180% 


228 


99 


49 


140 


50 

81 


10*4 


131 


9H, 

38% 

13 


123 


30 


101% 

1-16 


190 


10 


46 


230 


225 


48% 


114% 

114 

140 


11 

88 


18% 


179  H 


10 


46 


229% 


225 


48% 


114% 

114 

140 


132 


123% 


190% 


10% 

88 


132 


123% 


190 


22 


18% 


94% 


180 


10 


46 


229% 

229 


49 


81% 


10% 


132 


9 

40 


124% 


102 


190H 


73 


100 


91 


37 


185% 


10% 

67 

1.17 

67 

109 


76 

21% 


75 


29% 


97 


187% 


68% 


22 


69 


22 


18% 


94 


180 


10 


46 


229% 

229 


49 


81% 


10% 


132 


9 

40 


124% 


102 


190% 


18.25 


95 


182 


84 

72 


230 


133 

57 


95 


105 


58 


74% 


29 


91 


187 


68 


21% 


24% 

71 

17.75 


163 

78 

4 


30 


3893 


20 


72 

256 


2413 


148 

5458 

1000 

105 

24 

50 


Opportunity 


To-day  is  the  Investor’s  harvest  to  reap 
high  grade  long  term 

Municipal 

Bonds 

and  secure  a  return  of  from  J 

S%  to  6% 

with  perfect  safety. 

Our  Hits  will  be  sent  on  request. 

OOS&ESPONOBNCE  EOZiICITEO. 


J.M.  Robinson  &  Sons 

30  Hospital  St.,  Voatreal. 
Member*  Montreal  Stock  Exchange. 
St.  John,  Fredericton, 
London,  Eng. 


10 

150 

920 


485 


180% 


129 


79% 

69 


121  % 


227% 


132% 

55 


93 


375 


25 


980 


50 


1958 

17 


35 


5 

100 


624 


10 

10 

255 


25 

504 


380 

10 


PORCUPINE  DEAL 
WHICH  WILL  BE 
FINANCED  ABROAD 

Merger  of  the  Krist  Claims  and 
South  Thompson  Claim  to  be 
Known  as  Porcupine  -  Krist 
Thompson  Mines  Ltd. — Mont¬ 
real  Man  Will  Finance  in  Eng¬ 
land. 


532 


239 

75 

90 


692 


33 


no 

1537 


28 


Ex-dividends. 


Record  of 
Friday  noon: 

Bonds 


BOND  QUOTATIONS  FOB  THE  WEEK. 

Bonds  listed  on  the  Montreal  Stock  Exchange  for  week  ending 


P.C. 


—1914— 

Due  High  Low 


— Range — 
for  week — 


-Friday — 


98 

81 

88 

93 

98 


Bell  Tel .  5  1925  100 

Calgary  Power .  6  1940  93 

Can.  Cement .  6  1929  98 

Can.  Car., .  6 

Can.  Felt .  6 

Can.  Cottons .  5 

Can.  Cov.. .  6 

Can.  Rubber .  6 

Can.  Loco .  6 

Dom.  Coal .  5 

Dom.  Cotton .  6 

Dom.  Canners .  6 

Dom.  I.  &  S .  5 

Halifax  Tram .  5 

Hillcrest .  5 

Laur.  Paper .  6 

Kaministiquia .  5 

Keewatin .  6 

Lake  of  Woods .  6 

Lyall  Construction. ...  6 

Mex.  Elec .  5 

Mex.  L.  &  P .  5 

Mont.  Power .  4% 

Mont.  St .  4  % 

Montreal  Tramways. .  5 

Ogilvie  Milling .  6 

Do  B .  8 

Do  C.. .  6 

Porto  Rico .  5 

Price  Bros .  3 

Suebeo  Ry .  5 

io .  5 

Riordan  Paper .  6 

Scotia . •_ .  5 

Sherwin-Williams .  6 

Spanish  River .  6 

Steel  of  Can .  6 

Textile  Ser.  A .  6 

Do  B .  6 

Do  C .  6 

Do  D .  6 

West.  Can.  Power -  5 

West  Kootenay .  6  ....  ... 

Winnipeg  Electric. ,  .  .  5  1935  102 

Winnipeg  Ry.. .  5  1927  100 

Windsor  Hotel .  4%  1931  100 


99% 

89% 

95 


97% 

79 

88 

88% 

91% 

97 

99% 

94% 

85 

100 

92 


1940 
1940 
1926 
1946 
1951 

1940  100 

1922  101 

1940  99% 

1929  91 
1917  100 

95 

1920  105%  102 
1936  100  99 

1916  100%  100 

1923  104  102 

1932  88  88 

1938  79%  79 

1933  88 
1932  98 
1932  100% 

1941  99% 

1932  106%  106 
1932  103  100 

....  102%  102 
1936  85%  81 

1940  83 

1939  55 
1935  102% 

1042  98 
1959  89% 

1941  101% 

1931  66 

1940  93 
1925  100 
1925  100% 

1925  99  % 

1925  100 
1949  84 


High 

Low 

Asked 

Bid 

Sales 

99% 

99% 

99%. 

1500 

95% 

105 

95  . 

104  . 

98  . 

80 

80  . 

80 

500 

SR  . 

.  89  . 

100 

100 

100 

101 

99% 
100  . , 

5000 

94 

93  . 

85 

85  . 

86% 

8000 

100 


100 


100 


103 


1000 


85 

96% 

99 

97 


79 
48 
99% 
98 

80 
97% 
66 
90 
99% 
99% 
97 

100 

76% 


98 

98 

100 


97 

97 

97% 

97 

100  . 

2000 

97 

97  . 

2000 

107%. 

102% 

102%. 

85% 

80 

81  %. 

1000 

78  '. 

50 

50  . 

49 

3000 

.  97  _ 

87 

87  . 

86% 

4500 

mi/. 

101 

100 

' 

100% 

100 

100% 

100% 
99  U 

4000 

.  99% . 

.  77  . 

.  10.^  _ 

99% 

99% 

102 

101 

500 

100 


EVERY  EVIDENCE 

THAT  BEARS  WILL 

OVERSTAY  MARKET 


BANK  QUOTATIONS  FOR  THE  WEEK. 

Record  of  bank  stocks  listed  on  the  Montreal  Stock  Exchange  for  the  week: 

— Range 

— 1914 —  for  week —  — Friday —  Sales 

Blinks  High  Low  High  Low  Ask  Bid  for  week 

145 


B.N.A .  149 

Commerce .  217 

Hoohelaga .  157 

Imperial .  214  213 

Merchants .  193  181 

Molsons .  206  195 

Montreal . 249  230 

Nationals . .  134  123% 

Nova  Scotia .  265  256 

Ottawa .  210  206% 

Quebec . ' .  122  118 

Royal .  227  ^% 

Standard .  208  %  208% 

Toronto . 217  Ja  2M 

Union. . .  ^47  %  124  % 


:  205 
i  151 

204% 
151  . 

205 

204 

102 

13 

186’ 

182%. 

34 

201 

200% 

205 

200% 

4 

234% 

234  . 

89 

'  264 

264 

264 

11 

119 

118% 

120 

119 

23 

223 

221 

223 

82 

140% 

140% 

140% 

140 

10 

(Continned  from  Page  1) 

A  Quick  Recovery. 

The  longer  the  ultimate  recovery  is  de¬ 
layed  the  sharper  will  be  its  advance,  once 
it  sets  in.  Restoration  of  public  confidence 
will  mean  a  cessation  of  the  selling  that  un¬ 
questionably  goes  hand  in  hand  with  every 
bear  raid,  and  there  will  be  a  “scramble” 
for  stocks  throughout  the  general  list. 

Canadian  Pacific. 

All  the  bear  rumors  of  the  past  year  and  a 
half  were  made  to  do  new  du^  this  week 
when  C.P.R.  was  assailed  in  Wall  Street. 
These  reports  were  sent  abroad.  London 
and  Berlin  appeared  to  give  them  credence, 
and  the  selling  became  extremely  heavy. 
Undoubtedly  many  legitimate  investors 
threw  their  holdings  overboard,  losing  con¬ 
fidence  when  the  price  decline  was  carried 
through  to  August  1911  levels,  to  184%. 
This  represented  a  10  point  loss  from  last 
week. 

Blue  Monday. 

Stocks  broke  badly  with  the  very  begin¬ 
ning  of  the  week’s  business.  C.P.R.  lost 
five  points  over  the  week-end. 

Sir  Thomas  Shaughnessy  issued  an  official 
statement  late  on  Wednesday  which  should 
restore  confidence  among  C.P.R.  investors. 
He  denied  the  imminence  of  a  new  stock 
issue,  pointing  to  the  fact  that  the  C.P.R. 
began  its  new  year  on  July  1  with  $36,000,- 
000  cash  in  its  treasury,  and  its  vast  con¬ 
struction  programme  nearly  completed. 

Brazilian  Traction. 

Brazilian  Traction  was  another  weak 
feature,  slumping  to  a  new  low  level  at 
70%.  At  this  price  the  stock  is  10  points 
below  the  1913  low  level.  While  the  state¬ 
ment  of  the  company’s  earning  capacity  has 
been  most  satisfactory  for  some  months 
past,  increases  in  the  earnings  being  regis¬ 
tered  weekly,  there  is  no  doubt  the  inter¬ 
national  sentiment  with  regard  to  all 
Brazilian  securities  has  been  the  respon¬ 
sible  factor  in  the  depression.  Sir  William 
Mackenzie,  the  president  of  the  company, 
stated  emphatically  this  week  that  no  re- 


(From  Our  Correspondent  in  Northern 
Ontario.) 

There  have  been  some  important  deals 
of  late  in  the  Porcupine  camp  proper.  What 
is  probably  the  most  important  one  of  late 
is  the  acquisition  of  the  South  Thompson 
claim  in  the  Pearl  Lake  section  of  the  camp,— 
and  its  merger  with  the  two  Krist  claims  to 
form  a  new  company.  The  holdings  of  the 
new  company,  which  is  to  be  named  the 
Porcupine-Krist  Thompson  Mines  Limited, 
comprise  80  acres.  The  two  Krist  claims 
immediately  adjoin  the  Porcupine  Crown 
property.  Some  time  ago  a  good  deal  of 
work  was  done  on  the  Krist  by  the  Crown 
Reserve  people  and  others,  but  nothing  of 
any  importance  was  revealed.  Its  situation 
is  very  good,  and  something  of  importance 
may  be  found.  G.  G.  Von  Polenz,  of  Mont¬ 
real,  and  associates,  have  put  the  deal 
through.  It  is  understood  that  the  property 
will  be  financed  in  England.  An  active 
campaign  of  development  work  is  planned. 
The  success  of  the  North  Thompson,  which 
is  just  north  of  the  South  Thompson  un¬ 
doubtedly  helped  to  put  the  deal  through. 
The  work  on  tne  North  Thompson  has  been 
encouraging  and  a  very  good  vein  has  been 
developed  on  the  100-foot  level. 


B.C.  CANNERS 


Bondholders  of  B.C.  Canners  will  be 
asked  on  July  28  to  sanction  an  issue  of 
$500,000  bonds.  The  company  has  an 
authorized  bond  issue  of  31,000,000  of 
which  $500,000  are  now  outstanding.  The 
reason  the  company  wants  to  issue  the  fur¬ 
ther  $500,000  “is  because  it  will  be  necessary 
during  the  height  of  the  oanning  season  to 
obtain  a  very  large  line  of  credit  Xom  its 
bankers”  accordiM  to  a  circular  just  issued 
by  the  directors.  Bondholders  are  objecting 
because  no  further  information  is  available 
as  to  the  company’s  financial  position.  Fol¬ 
lowing  the  annual  meeting  the  directors 
refused  to  give  out  the  company’s  financial 
statement. 


duction  of  the  dividend  had  been  or  was 
being  considered  and  as  if  supporting  his 
statement  the  official  declaration  was  made 
this  week  with  the  quarterly  dividend  at  the 
usual  rate  of  1  %  per  cent.  Barcelona  Trac¬ 
tion  had  a  sympathetic  decline  to  around  15 
also  a  new  low  level  for  the  stock. 

The  Power  Stocks. 

It  was  rather  remarkable  that  the  Power 
stocks  held  as  well  as  they  did  in  the  face  of 
such  a  general  market  disturbance  as  the 
week  witnessed.  Strength  of  Montreal 
Power  seemed  to  determine  even  more 
fully  the  excellent  placement  of  the  stock  at 
the  present  time.  Montreal  Power  at  the 
close  on  Wednesday  had  weakened  to  229  % 
a  4-point  loss  from  last  week’s  high  point. 
Selling  of  Shawinigan  was  light  in  volume, 
the  price  being  carried  down  5%  points 
from  136  of  last  week’s  market. 

Laurentide. 

Laurentide  gave  perhaps  the  most  re¬ 
markable  exhibition  of  the  local  stock 
market.  From  a  high  price  of  184%, 
the  stock  eased  to  182  at  the  close  of 
last  week.  Then  it  experienced  a  further 
4%  point  loss  over  the  week  end.  On 
Tuesday  the  price  dropped  to  177  but 
quickly  rallied,  during  the  day,  4  points  to 
181.  On  Wednesday  there  was  a  net  loss 
of  1  point  but  the  selling  was  not  extended. 

Break  in  TramoPower. 

The  froth  died  out  of  the  Tramway-Power 
effervescence  in  last  week’s  market.  The 
selling  this  week  was  quite  as  pronounced  as 
the  buying  of  the  stock  last  week.  From 
Wednesday  to  Wednesday  the  price  broke 
8  points  to  44.  About  4,000  shares,  for 
instance,  was  dumped  on  Tuesday’s  market 
and  as  a  result  there  was  a  4-point  slump  in 
the  day’s  trading. 

The  General  List. 

The  remainder  of  the  market  has  been 
most  uninteresting  to  the  observer  in  a 
general  sense.  Here  and  there  reports  of 
the  week  have  given  a  slightly  better  color 
to  a  few  industrials.  But  the  gains  have 
not  been  notable  in  any  instance.  As  might 
easily  have  been  expected  the  general  list 
was  dull  and  heavy  reflejcting  the  market 
tone  created  by  the  more  active  leaders  in 
the  decline  movement. 


Cables  “BURPORT.” 


BURNER,  PDRTEOUS  &  CO. 

STOCK  AND  BOND  BROKERS  , 

MEMBERS  MONTREAL  STOCK  EXCHANGE 


51  ST.  FRANCOIS  XAVIER  ST. 


TEL.  MAIN  8385-S3S6. 


u 
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The  Crown  Trust  Company 

145  St.  James  Street,  MontreaL 

Capital  Fully  Paid  -  -  $500,000.00 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Public’s  Service  able  and 
willing  to  act  in  any  approved  trust 
capacity. 

IRVING  P.  REXFORD.  Manager.  > 


FAUING  OFF  IN  BELGIAN  BANKERS  IBANK  OF  MONTREAL 
IHMGRATION  DUE  WORKED  UP  OVER 
TOOURNEWPOLICY  SAN  ANTONIO  LAND 


(ESTABLISHED  1817) 

INCORPORATED  RY  ACT  OF  PARLIAMENT 

CAPITAL  Paid  Up . 

UNDIVIDED  PROFifS. ! ! .  1,098,968. 40 

HEAD  OFFICE:  MONTREAL 


Alien  Arrivals  to  the  Dominion 
Must  be  Prepared  to  Go  on  the 
Land  or  they  Are  Virtually  Ta¬ 
boo  in  Canada  This  Year — IJ.S. 
Also  Experiencing  Contraction 
in  Number  of  Immigrants. 


Issue  Circular-Letter  to  Share¬ 
holders  Urging  Them  to  Refuse 
to  Hand  Board  of  Directors  any 
Powers  of  Attorney  —  “Com¬ 
plete  Disavowal  of  devious  In¬ 
formation**  Say  the  Bankers. 


Mainly  About  Securities. 


or  they  are  virtually  taboo. 


_The  Marconi  W’lreless  Telegraph  Co.  m  Montreal.  rush  of  foreigners  to  these  shores  taxed  constitutes  a  complete  disavowal  of  ajl  the 

(English)  announces  dividends  of  lU  per  -  -  severely  the  facilities  of  the  immigration  information  which  had  been  communicated 

cent,  on  both  the  preference  and  ordinap'  Corporation  group  officials  for  handling  them.  Furthermore,  to  them  till  now.”  They  wish  to  draw  atten- 

shares,  making  a  total  of  17  per  cent,  on  the  isn  t  pleased  at  tl^  aggressive  extension  of  the  influx  in  June,  as  we  compile  the  figures,  tion,  and  this  in  the  most  definite  manner, 
preference  and  20  per  cent,  on  the  ordinary  combine,  which  is  was  also  much  below  recent  earlier  years,  to  the  fact  that,  in  spite  of  their  numerous 


.  mi:,  i. - ^ x  ux,  or  me  company,  ana  mis  to  sucn  an  exieni 

Ogilvie  Flour  Mills’  directors  are  al-  These  have  been  generally  1913)  was  so  decided  that  there  were  ex-  that  when,  on  Mav  1  last,  the  board 

readv  looking  forward  to  their  new  crop  _  pectations  that  a  new  high  record  m  the  made  known  that  it  had  no  funds  to  meet 

purchasing.  Last  week  the  general  mana-  ”  inflow  of  the  foreign-bom  would  be  made  for  the  coupons,  it  was  for  the  bankers  a  matter 

ger,  Mr.  W.  A.  Black,  started  West  on  his  C.P.R.’s  sudden  break  towards  the  the  full  twelve  months.  An  outcome  not  of  “painful  surprise”  Nothing  ever  sug- 
annual  trip  through  the  prairie  provinces  end  of  last  week  was  clearly  the  result  of  a  to  be  desired  under  existing  conditions  of  gested  to  them  that,  besides  the  debentures 

to  study  crop  conditions  at  first  hand  in  bear  raid  m  Wall  Street.  A  prominent  news  lack  of  employment  for  labor  on  the  sea-  fntroduced  on  the  Continent,  and  which 

the  interests  of  the  company.  Generally  service  attributed  the  decline  almost  wholly  board,  where,  unfortunately,  too  large  a  were  supposed  to  be  first  mortgage  bonds, 
speaking  early  reports  received  by  the  to  the  activities  of  room  traders.  One  of  proportion  of  the  arrivals  chooses  to  remain,  there  existed,  according  to  the  circular  of 

company  have  been  favorable.  these  sold  2,000  C.P.R.;  1,700  of  it  in  a  But,  after  the  turn  of  the  year  the  volume  ^^he  board  — 

,  -  single  lot,  and  the  same  trader  was  active  of  arrivals  fell  off  quite  decidedly  each  /j)  loan  ^f  £262,262  borrowed  on  the 

Tooke  Bros.*  directors  allowed  the  pinch  torcmg  prices  down  throughout  the  list.  evident  that  the  result  security  of  the  £400,000  unsold  bonds  of  the 


years  luey  uuav  iuuja  lictii  m  uuiiuwii  last  weea,  .  •  •  r  •  u  ...  i  *11  u  •  ceuv*  uutebi  uesiues 

was  in  a  sense  a  small  matter — being  only  a  will  shortly  issue  short  term  debentures.  |  P  foreign-born  population  will  be  ^3^  jbe  maintenance,  for  the  benefit  of 


wttb  III  cb  ariiot?  a-  01110.11  iholuxti  oaa\^i  1/  ici  lu  uc  ueiJ  I  Ureb.  !•  jaI-  1-  ,..  1.1  ;...  \*J  f  A  lAo  lur  viie  ueucuu  '-^i 

return  to  the  company  of  $750 — but  it  was  This  has  been  considered  the  only  advisable  have  been  very  much  less  than  m  vendors,  of  a  mortgage  lien  of  £19,789. 

an  excellent  mirror  of  the  calibre  of  the  men  means  of  financing  at  the  present  time.  The  -^uud-u/.  rpjjg  bankers  further  publish  copies  of 

in  control.  company’s  manager  in  Canada  reported  that  T.S.  Statistics.  letters  they  have  received  from  the  board 

-  generally  speaking  confidence  had  been  re-  m,  •  1  v.  n  .•  .  t,.  irti.  of  directors  and  from  the  official  financial 

Price  Rros’  bonds  have  shown  weakness  established  throughout  the  country  and  that  lOfi  sio agents  of  the  company  in  London,  which  do 

lately.  At  the  end  of  last  week  a  block. of  underlying  conditions  were  sound.  of  07  796  immSts  and  th®  actual  situation  as  shown 


$10,500  sold  off  to  78,  a  decline  of  1  point 

from  the  last  previous  sale.  At  78  the  bonds  Shredded  Wheat  earnings  for  the  first  thnnlfiAfiOO  in  Mnv  iQil  nnH  il‘>fi'i7in  «xin;xx  i.xix’  uuiiiuxsr*fn;iBiixBxu.xx- 

were  again  at  the  1913  low  level  though  they  half  of  the  company’s  fiscal  year  surpassed  iqT2  The  ’  record  total  ’  for  M^v  was  listing  upon  the  alarming  situation  of  the 

have  been  as  high  as  81,  this  year,  compared  any  previous  record  in  the  history  of  the  onA  033  in  1007  For  Xe  elevi^n  months  of  company  is  so  urgent  that  it  leaves  no 
-  1 _ . _ _ t  QC  101Q  imrlertoL-in,.  TiV..  .....  _ _  xt; _  ZUO.UOO  in  lUU/.  r  Or  tne  eleven  monins  01  _,€>t,xriol  t  me  fnr-  *1,0  eitnatinn 


up  of  107,796  immigrants  and  19,052  non-  the  official  circular.  They  add:  “The 
immigrants),  which  compares  with  no  jess  which  the  board  is  exercising  in  in- 


with  a  best  price  of  85  in  1913.  The  com-  undertaking.  The  new  factory  at  Niagara  tim  fiscal  vesr  1913  14  (Tiflv  1  to  material  time  for  examing  the  situation, 

pany’s  business  is  understood  to  be  running  Falls  is  to  start  up  this  month,  but  will  not  the  nirprepatt  inward  mo^ment  at  1  317  ^  meeting  of  the  bondholders  is  already 

well  with  good  prospects  for  the  year.  be  a  factory  immediately.  Preparations  007  repisfers  aifincrL^  oTsQ  217  ovoV  1912  Toronto.  This  atti- 

Dominion  Canners,  in  its  tendency  to  should  be  large  inflow  there  has  been  a  free  outward  Av.n^.rrmin  ' 

rally,  is  no  doubt  refleeting  crop  prospects,  unished  in  time  to  start  operations  next  movement  of  aliens  during  the  elapsed  por-  *  In  cc^ot^cn  fnr  the 

The  canning  season  has  already  started  and  tion  of  the  fiscal  vear;  it  has  reached  555,- 

the  early  crops  are  most  promising.  In-  .  .  ~  ~  598  and,  consequently,  the  net  gain  in  ue'cnce  of  bondholders  and  shareholder  has 

dications,  however,  point  to  another  year  of  Domimon  Textil^  according  to  the  foreign-born  population  for  the  latest  eleven  been  formed  at  the  same  time  in  Belgium, 
low  prices,  for  canned  goods.  Failure  of  a  has  been  ex-  months  totals  762,389,  which,  while  com-  Switzerland,  and  France,  and  intends  to  take 

number  of  independent  concerns  since  last  pepcncing  a^slight  movement  in  tlie  cotton  paring  with  onlv  657,032  in  1912-13  and  Proceedings  against  the  company.  The 

season  may  possiblj’ ha v'e  eliminated  a  num-  industry  indicating  a  gradual  return  to  348,550  in  1911-12,  is  over  100,000  below  action  of  the  association  is  based  on  the 

ber  of  competitive  concerns  to  the  ultimate  normal  conditions.  A  large  Winnipeg  cus-  1906-07.  For  the  five  months  of  the  Pomts  that,  in  opposition  to  the  terms  of  the 

benefit  of  the  merged  interests.  On  the  Corner  of  the  company  has  purchased  more  calendar  year  1914  arrivals  total  onlv  1,  c 

other  hand  in  Canned  Goods  Limited  the  «ott^n  this  year  than  m  any  other  year  487.243,  against  587,702  for  the  like  period  capital  of  $8  000,000  has 

original  trust  has  a  strong  seUing  force  to  8ame  period.  Textile  is  reported  of  1913;  departures  aggregate  240.734,  entirely  into  the  hands  of  the  promo- 

compete  against.  to  h^'^rders  on  its  books  amounting  to  against  225,896,  and  the  net  inflow,  there-  ters  while  the  founders  who  appear  in  the 

$-.500,000.  246,509,  against  361,806.  nominees  of  the  promoters. 


placed  wHh  the  Montreal  ^oomotive  Works  becomes  payable  August  15  to  stock  of  fJ,’ 
this  week  came  as  something  of  a  surprise,  mpn-n  TnK-  3i  Tho  to 

In  a  boom  period  such  an  order  wouft  re-  ‘l‘’^®'’tors  an 

ceive  small  notice  but  at  a  time  of  dull  ndSf  hat  ^  the 

UVo  tho  ni-xxonrit.  if  is  a  eiern  of  nrinfi.  innicaie  tuat  in  tUe  passing  three  months  TI, 


railroad  company.  The  C.P.R.’s  equip-  .  ““ii  "  ■  cc..  »he  other  hand,  following  the  abnormally 

mept  orders  this  year  are  likely  to  be  small.  over*^di^dend  rMui>em^ntq  wil^  heavy  inflow  of  1912-13,  there  has  been  a  let 

It  is  understood  that  the  railroad  is  suf-  nItnraUv  be  f^r?hi^  SoVcH  Jfl  “P  the  influx  of  Poles, 

ficiently  well  equipped  to  handle  the  coming  anj^thing  like  i  good  crop  this  autumn.  I  Iminitfration  *0  Cnnndn. 


ci^this^autumn:---  Immigration  to  Canada. 

for  the  present  season.  nf  fb^.  r^on^fl,  up  the  first  that  to  the  United  States,  and  Dominion  to  the  prospectus,  at  the  time  of  the  issue 

-  *  ♦^Ttt«oOf  8tock  authorities  have  taken  steps  to  keep  the  of  the  debentures,  the  San  Antonio  Land 

Kan-Soistiouia’a  advent  into  the  1914  nnn  nnn  influx  of  aliens  down  for  the  present,  did  not  yet  hold  the  Medina  Irrigation 

Kan-  mstiquia  8  adient  inw  tne  iyi4  of  the  $10,000,000  authorized.  Subscribers  This  thev  have  done  bv  advisinir  the  steam-  shares.  In  fact,  the  Medina  was  at  the  time 

stock  .arket  at  the  end  of  last  week  was  in  to  the  new  stock  have  been  getting  6  per  S  and  rSaXgenoienL  England  t^^^  not  even  proprietor  of  the  lands,  but  had 

a  ICO-share  transaction  put  through  at  121.  cent,  on  their  payments  but  now  that  the  .P  j  1  agencies  m  c^ngiana  tnai  •  ,  nntion^nn  fhom 

Tlio  franeactiriTi  in  1013  waa  at  120  ia  e..ii;.  ™  -x  -ii  ,  me  ^rtisans  and  laborers  should  postpone  com-  simpiy  opuons^on  tnem. 

ThL  the  stoXwaron  a  5  ner  cent  divt‘  ncr  n  /  a^a  fV  ' ’  ing  to  Canada  until  normal  conditions  again  (4)  The  trust  deed  has  been  hidden  from 

dend  basis  whereas  thXtoclFnow  carries  a  prevail.”  At  the  same  time  the  circular  subscribers,  who  were  ignorant  of  the  fact 

6  ner  cent  dividend  In  191'’ the  stock  rose  aam^flir' ability  to  letter  issued  states  that  there  are  still  many  that  the  debentures  were  a  mortgage  not 

from  100  to  128  thoueh  the  dividend  then  Tnattcr  nf  t>io  aam/nwe  ^Part  trona  the  excellent  openings  for  farmers  with  capital  lands  already  in  possession  of  the  com- 

wafonW  4  ner  Lnt  KamiX^aufa’s  shares  nnwar  aod  that  the  demand  for  farm  laborers  and  Pany,  but  which  would  be  bought  later  on. 

“  P  t  1  .  t  ji  mi_  _  _ _  i-.  P  6  6  OpD16Dt  hicll  will  1)6  pUt  into  famalA  rinmAstiA  CArvanta  wa.c  nAxror  Gti»AniT_  (5)  The  comnanv  has  not  nublished  anv 


are  very  closely  held.  The  company  is  operation  at  the  beginning  of  the  new  year. 

forging  ahead  nicelj’,  monthly  earnings,  - 

even  at  the  present  time _  of  industrial  re-  Canadian  Car  rallied  somewhat  under 


female  domestic  servants  was  never  strong- 
.eration  at  the  beginning  of  the  new  year.  than  at  the  present  time.  As  indicating 

_ r-  j  l  x  j  to  what  an  extent  immigration  has  fallen  off 

f  thus  far  in  the  current  calendar  year,  we 


(5)  The  company  has  not  published  any 
balance-sheet  from  May,  1911  (the  time  of 
the  issue  of  the  debentures),  till  now. 

(6)  Certain  persons  tried  to  deprive  the  i 


T^rx.c=t/^T^  annwinir  nonrcpinblc  irniTixi  Before  - x  j  u  .1:  tUus  tar  lu  tue  current  calenaar  year,  we  lo)  «^eriain  persons  iriea  10  aeprivc  me 

the  end  of  the  vear  the  $1  000  000  extension  of  tbe^XciW  uote  that  the  arrivals  for  the  five  months  company  oi  its  best  assets  by  attempting  to 

5  the  power  ffint  wffi  fSt  to  have  its  o  de?  b/  he  C^  N  R^  f  M^orderXlXveJ  Southern  Land  Syndicate  which 

effect  in  the  earning  capacity.  pasLnner  eauinmSit  Jnlv  for  tr«TA«  .102460  against  214,770  for  the  same  period  wou  d  have  acquired,  at  low  prices,  best 


effect  in  the  earning  capacity.  I  passenger  equipment  only  for  new  trains  Ai  iQi.3 

I  to  be  placed  in  operation  during  December 

The  Northern  Navigation  Co.  bonds  and  is  understood  to  be  the  forerunner  of  . . . : 

^275,000  which  are  being  1  other  large  equipment  orders.  Canadian  |  being  passed  some  months  ago.  It  is  not  known  yet  what  will  be  the 

offered  in  New  \ork  constitute  a  mortgage  I  Car  s  passenger  car  department  will  be  q'jjj.  .j>  g  ^  j  policy  of  the  association;  it  may  be  that 

on  the  new  S.S  Noronic  Explanation  for]  working^  maintained  that  Brazil  was  a  lo4  they  will  try  to  obtain  also  adhesion  in 

the  nature  of  this  financing  i^hich  was  ob-  j  on  pre.  nt  orders.  The  C.N.R.  alone  will  ;  from  home  for  an  investment  of  one’s  England.  Any  how',  it  seems  that  they  are 
viously-inspireH,  appeared,  as  fqUows  in  bejn  the  market  for  freight  cars  within  a  -^^1.  going  to  bring  the  business  before  the  courts, 

the  daily  press: — Canada  Steamship  Lines  few  months  though  it  is  understood  that  I  -  __I _ 


estates  of  the  San  x\ntonio  Land,  but,  for¬ 
tunately,  the  subscription  of  the  Southern 
Land  was  a  failure. 

It  is  not  known  yet  what  will  be  the 


Limited,  tvliich  owns  the  shares  of  the  there  w-ill  be  no  immediate  placement  of  Havana  Electric’s  new  power  plant  w-ill  flTMlT  DB’Af  T'V  rruAni? 

Northern  Navigation  Company,  has  an  such  orders,  inasmuch  as  orders  placed  now  be  completed  during  August  This  con-  JUINIli  ItrxAljl  I  iJKAUEi. 
authorized  issue  of  $9,000,000  of  first  would  scarcely  help  the  railroad  in  the  solidated  power  plant,  w-hioh  will  include  '  ’  “ 

mortgage  debenture  stock.  Early  in  the  present  crop  moving  season.  three  12 .500  k  w  turbine  venerator*!  will  Tbs  local  situation  manifests  but  slight  evidence 

spring  $6,300,000  of  this  stock  was  sold  in  -  enable  the  abandonment  of  the  three  steam  toprovement  and  whatever  change  there  is  for 

London.  $2,700,000  being  left  in  the  Brazilian -rraction  in  its  first  report  f  gSrL^g  staXns!Tpr2^^^^^^ 

Tr6asurv  to  provide  for  payment  of  under-  July  failed  to  live  up  to  the  brilliant  showing  -  busin^^ss  on  a  baRis  of  lower  prices  that  they  have 

lying  bonds,  and,  among  other  things,  the  of  the  previous  week  when  the  increase  in  Shawiniftan’s  gross  earnings  for  June,  men?'the’’^sXiiluls  o°f  S^usm'essV^^^^ 
payment  of  the  balance  to  become  due  of  earnings  oyer  the^similar  week  a  year  ago  totalling  $141,992,  are  the  best  on  record,  as  inuuirle^s  l?^fTly  numerSL^^^^^^  si?h  opp*or- 

contract  price  of  the  ^.oronie,  ®oll,C>00  of  amounted  to  5o0,o26.  For  the  first  week  in  continuing  the  advance  of  manv  months  tunitfes  as  may  be  afforded  from  time  to  time  by  the 

the  increase  of  $6,979  over  the  June,'  maf  of  real 


reserved  for  such  purpose.  This  debenture  small  gain  of  $8  887.  The  latest  price  decline  1913,  figures  represents  the  smallest  month-  estate  dSriigThe  flrsrsl'rmonfhs  of  the®  pre8''ent 

stock  reserved  has  not  yet  been  sold,  and  in  the  stock  had  its  origin  in  foreign  selling;  Iv  gain  for  1914.  The  May  increase  was  T'’®’’  ^1^14)  is  S56.42i.073  The  amount  for  the 

in  view  of  market  conditions  the  company  international  sentiment  being  far  from  *8  nfi5  same  perlod  in  1»13  was  $83,556,263,  and  In  1912, 

considered  it  advisable  to  pay  the  balance  cheerful.  The ‘‘street”  heard  vague  rumors  *’  '  -  fix  raont4bf^9i2'‘lmou^^^^ 


consiaerea  u  aavisanie  lo  pay  lue  oaiance  cneeriui.  i  ne  street  neara  vague  rumors  _  sl.x  months  < 

due  on  the  Noronio  by  issue  of  5  per  cent  of  the  dividend  being  reduced.  This  report  Dominion  Canners  preferred  sold  off 

X*^®’  refuted  by  Sir  Henry  to  80  in  a  25  share  transaction  midweek  ing7hemont 

at  par.  $311,000  of  the  debenture  stock  of  Pellatt,  a  director.  Sir  Henry  didn’t  mince  in  Toronto,  establishing  a  new  low  level  for  of  thlf  S 

the  company  will  be  held  m  escrow  against  words  either.  He  said  it  was  ‘a  damnable  this  security  for  the  year.  The  common 

the  payment  of  these  particular  bondS’  so  falsehood.  That  is  stronger  by  far  than  stock  has  been  around  33  to  34.  June  im 

that  the  debenture  holders  are  fully  pro-  the  Toronto  papers  made  his  denial  of  the  juno  loill 

tected.  I  likelihood  of  the  Dominion  Steel,  common  Canadian  Cottons,  aceordinp  to  Mr  From  ist ' 


National  Breweries,  Limited 

6%  1st.  Mortgage  ^nds, 

Due  1939 

Authorized  $2,500,000;  Issued  $2,000,000  Total  Assets, 
$7,755,000.  Net  earnings  year  ended  31st  October,  1913, 
$546,355,  over  four  and  one-half  times  the  bond  interest. 

PRICE— ON  APPLICATION. 

C.  Mei'edith  &  Company,  Limited 

Montreal,  Can.  London,  Eng. 


Canadian  Cottons,  according  to  Mr. 
A.  O.  Dawson,  the  managing  director  has 
found  a  slight  improvement  in  trade  in  the 


same  period  In  1913  was  $83,556,263.  and  in  1912, 
$82,377,556.  The  registered  sales  during  the  last 
six  months  of  1912  amounted  to  $82,860,402.  and 
during  the  same  period  of  1913.  $47,803,989. 

The  details  of  the  principal  transfers  recorded  dur¬ 
ing  the  month  of  June  will  be  found  in  other  columns 
of  this  issue. 

From  the  Building  Inspector’s  Office,  the  following 
statistics  have  been  obtained: — 

June  1914.  649  permits,  value.  $1,943,596. 

June  1913,  404  permits,  value,  $2,278,424. 

From  lat  January  to  30th  June: — 

1914—2372  permits,  value  $8,521,910. 
1913—1981  permits,  value,  $9,942,285. 
good  deal  of  building  is  going  on  just  now  nota- 


£ast  three  weeks.  If  there  is  a  big  crop  Mr.  ?'>’ ‘^‘■ace  Ward,  but  it  is  mostly 

_  for  sale  and  not  to  let.  Some  of  the  bouses  are  of 

lawsqn  looks  for  big  business  in  cottons,  jjje  two  family  type  which  has  been  found  to  be 
I  Sales  m  the  past  few  months  have  only  popular  with  buyers  in  cases  where  the  owner  can 
shrunk  10  to  15  per  cent,  a  decline  that  occupy  one  dwelling  and  rent  the  other.  There  are 
-,;xu  „  x-xjx  fo"  houses  built  for  the  man  with  a  family  who 
should  be  easily  made  up  with  a  trade  cannot  alTord  to  pay  more  than  twenty-five  dollars 
improvement  after  the  harvest.  a  month  for  rent  and  this  large  class  of  tenants  finds 

-  It  increasingly  difficult  to  get  proper  housing  within 

.  ToI®<Io  Riiilway  and  Li^ht,  All  in-  Good  transit  facilities  to  the  suburbs  and  a  large 
dications  are  that  the  franchise  committee  number  of  houses  honestly  built  for  people  of  moder- 
of  the  city  council  will  stand  firmly  on  the  ate  means  are  what  is  needed  to  bring  about  a  change 
pre-election  pledges  of  nothing  but  three-  %here  !s  iltUe  orni“fhaTgl  m 
cent,  fare  and  that  the  franchise  ordinance  situation.  There  is  plenty  of  money  but  lenders  are, 
submitted  by  the  business  men  will  be  turn-  not  disposed  to  reduce  rates  of  interest,  the  prevailing 
ed  down  on  the  ground  that  it  does  not  '“There  Vere  s^bulld^^^^  June 

provide  for  that  rate.  It  is  probable  that  and  the  stated  aggregate  cost  of  the  work  is  $1, 
in  case  the  council  refuses  to  approve  the  943.596. 

I  franchise  ordinance  submitted  by  the  busi-  GRAIN  SHIPMENTS  IN  CANADIAN 
ness  men  the  latter  will  take  steps  to  submit  BOTTOMS, 

it  to  the  v’oters  of  the  city  for  adoption  Fort  William,  Ont. — During  the  last  half  of  the 


under  the  law  providing  for  the  initiative  month  of  June,  of  the  present  year,  forty  seven 
and  referendum  on  all  municipal  ordinances. 

- -  to  some  5,484,650  bushels.  It  is  a  notable  fact  that 

C.P.R.  CROP  REPORT.  forty-five  of  these  cargoes  were  carried  In  Canadian 

vessels  the  remaining  two  In  United  States  bottoms. 
In  replv  to  reports  of  damage  to  western  This  speate  well  for  the  growth  and  development  of 
crens  hv  rlrniitb  a  Rtatement  leRiieH  hv  tlix,  **>0  Canadian  Merchant  Marine.  Heretofore  the 
“y  *  Statement  issuea  oy  tne  grain  has  been  carried  down  tho  Lakes  by 

C.P.R.  on  Wednesday  said:  United  States  vessels. 

“Out  of  11,165,000  acres  20,000  in  - 

Southern  Alberta,  around  McLeod,  is  the  The  Financial  Times  has  the  largest 
only  acrea|:e  that  has  suffered.  circulation  of  its  class  in  Canada.  It  goes 

“All  indications  point  to  a  record  crop  in  to  people  who  have  money  and  who  spend 
Westero  Canada.  mqiiey. 


R.  B.  ANGUS.  Esq. 
HON.  ROBT.  MACKAY 


BOARD  OF  DIRECTORS 

H.  V.  MEREDITH.  Esq.,  President. 

E.  B.  GREENSHIELDS.  Esq.  SIR  WILLIAM  MACDONALD 

SIR  THOS.  SHAUGHNESSY.  K.C.V.O.  TAVID  MORRICE.  Esq. 


Canada  is  not  suffering  alone  from  the  Brcsselb. — Belgium  papers  are  publish- 

1914  contraction  in  immigration.  The  ing  a  translation  of  the  circular  of  the 

United  States  is  also  experiencing  an  ex-  San  Antonio  Land  and  Irrigation  Co.,  which 

tremely  heavy  falling  off  in  the  number  of  has  appeared  in  The  Financial  Times. 
new  arrivals  to  her  shores.  Canada’s  This  publication  is  provoking  tremendous 
present  policy  of  restriction  is  very  largely  excitement,  as  it  is  accompanied  by  a  most 
respoi^ible  in  the  decline  in  our  immigra-  drastic  circular  letter  from  the  very  bankers 
tion  figures,  of  course.  Newcomers  to  ,  xl  l  ■  x  j  j  11-  x  i 

Canada  must  be  prepared  to  “go  on  the  ‘A®  company  who  introduced  this  stock 

1 — 1  —  .1 —  —  ..:_x..-ii..  x-i —  in  Belgium  and  in  Switzerland,  ’i”* 


J'  XVI-rV.Fl.Bl,  UX  1  The  year  s  immigration  statistics  are  second  circular  the  bankers  urge  continental 

discussed  by  the  Commercial  and  Financial  bondholders,  in  the  most  energetic  way,  to 
_  Chronicle  (New  York)  in  the  current  issue  refuse  to  hand  the  board  of  directors  any 

f  V°°^Stoo^k  Ex^anee  Power  shares  Alien  arrivals  in  the  United  States  in  port^of  pro^osars^that*ar^  op^°ose^d*t<f  thew 

trnnsscUon^^  l^ndoiT  f”^  L  j  May,  as  officially  Compiled,  were  smaller  own  interests.  The  bankers  declare  that,  in 

at  102,  in  a  $-.000  transaction.  Exchange  has  listed  the  than  for  the  similar  period  of  any  year  since  reeard  to  themselves,  thev  “cannot  sub- 

.  '  .  ;;  1  ,  ,  _  in  which  IS  also  listed  1911  and  much  below  a  year  ago,  when  the  scribe  to  the  circular  of  the  board,  which 

Tl,»  Aforonni  Wirixloss  TcIeAraDh  Co.  in  iviontreal.  nicK  nf  fnt*AiamArc  t/A  fViACA  eK/Ai*AC  fovA/l  ..  _ _ i.a^  _ ,^^...1  ^11 


for  the  year.  The  gross  profits  last  year  reported  to  be  entering  Canada.  Rumors  It  is  a  notable  fact  that  the  trend  of  aliens  and  pressing  inquiries  they  have  always  be 
,  were  £254,583.  and  the  net  £122,323.  these.two,power-  in  this  direction  in  the  first  half  of  the  lately  Wn^ke^Un  igSo^anc;  of Thfrell  sUuation 

- T  ,  li^tid^n  f.;;n  ®^®'n®®  December  31,  of  the  company,  and  this  to  such  an  extent 


The  C.P.R.’s  order  for  ten  locomotives  r-oxxo.!-  n  *  »  .  j-  -j  j  regards  the  nationality  of  the  arriving  Ml  works  and  expenses,  as  well  the 

placed  with  the  Montreal  Locomotive  Works  u,,^®"*****"  dividentl  aliens  thus  far  in  1913-14,  there  is  not  much  coupons  of- the  debentures,  have  been  paid 

this  week  came  as  something  of  a  surprise.  j^pek  of  to  be  said.  Roumanians,  Ruthenians,  Turks  three  years  out  of  the  proceeds  of  the 

In  a  boom  period  such  an  order  woum  re-  directors  and  Africans  have  come  in  more  treely  than  issue  of  debentures.  At  the  time  of  the 

ceive  small  notice  but  at  a  time  of  dull  seem  to  ever  before,  and  the  inward  movement  of  issue  the  company  was  not  Proprietor  of 

trade  like  the  present  it  is  a  sign  of  confi-  ihe’®®*®  Hebrews,  Greeks,  Italians  and  Bulgarians,  the  estates  and  the  debenture-holders  have 

dence  in  the  future  expressed  by  the  big  mi  ^*i  ®tc.,  has  been  well  ahead  of  last  year.  On  constituted  their  security  with  their  own 

railroad  company.  The  C.P.R.’s  equip-  that  the  last  annual  jjjg  other  hand,  following  the  abnormally  at  j-  t  •  • 

mept  orders  tEis  year  are  likely  to  be  small.  over*^df^dend  safety'  heavy  inflow  of  1912-13,  there  has  been  a  let  .Medina  Irrigation  Co.  and  the 

Tt  is  understood  that  the  railroad  is  suf-  Buying  will  yp  ^he  influx  of  Poles.  San  Antonio  Land  and  Irrigation  Co.,_  are 


C.  R.  HOSMER.  Esq.  A.  BAUMGARTEN.  Esq  C.  B.  GORDON,  Esq. 

H.  R.  DRUMMOND,  Esq.  D.  FORBES  ANGUS,  Esq.  WM.  McMASTER.  Esq. 

SIR  FREDERICK  WILLIAMS-TAYLOR.  General  Manager. 

A.  D.  BRAITHWAITE.  Assistant  General  Manager. 

C.  SWEENY.  Supt.  British  Columbia  Branches.  F.  J.  COCKBURN,  Supt.  Quebec  Branches. 

E.  P.  WINSLOW,  Supt.  North  West  Branches. 

D.  R.  CLARKE,  Supt.  Maritime  Provinces  and  Newfoundland  Branches. 

BRANCHES  IN  CANADA.  “  ‘ 

At  all  important  cities  and  towns  In  the  following  Provinces. 

Province  of  Ontario.  Province  of  Nova  Scotia. 

Province  of  Quebec.  Province  of  Manitoba. 

Province  of  New  Brunswick.  Province  of  Saskatchewan. 

Province  of  Prince  Edward  Island.  Province  of  Alberta. 

Province  of  British  Columbia. 

BRANCHES  OUTSIDE  OF  CANADA. 

London,  Eng.— 47  Threadneedle  Street,  E.C.  Chicago,  HI. — 108  South  La  Salle  Street. 

G.  C.  Cassels.  Manager.  Spokane.  State  of  Washington. 

“  “  Sub  Agency — 9  Waterloo  Place.  St.  John's,  Newfoundland. 

Pall  Mall,  S.W.  Curling.  Newfoundland. 

New  York.  N.Y. — 64  Wall  Street.  R.  Y.  Hebden,  Grand  Falls,  Newfoundland. 

W.  A.  Bog,  J.  T.  Mollneux.  Agents  Mexico  City.  Mexico.  D.F. 

BANKERS  IN  GREAT  BRITAIN. 

London. — The  Bank  of  England.  The  Union  of  Liverpool. — The  Bank  of  Liverpool,  Ltd. 

London  &  Smith's  Bank.  Ltd.  Ixondon 

County  &  Westminster  Bank.  Ltd.  The  Scotland — The  British  Linen  Bank  and  Branches 

National  Provincial  Bank  of  England,  Ltd. 

BANKERS  IN  THE  UNITED  STATES. 

New  York. — The  National  City  Bank.  National  Buffalo. — The  Marine  National  Bank. 

Bank  of  Commerce.  National  Park  Bank.  San  Francisco. — First  National  Bank.  The 

Philadelphia. — Fourth  Street  National  Bank.  Anglo  and  London  Paris  National  Bank. 

Boston. — The  Merchants  National  Bank. 

Savings  Departments  connected  with  each  Canadian .Rranch  and  Interest  allowed  at  current  rates. 
Collections  at  all  points  of  the  world  undertaken  at  most  favorable  rates. 

Travellers’  Cheques.  Limited  Cheques  and  Travellers’  Letters  of  Credit  Issued  negotiable  in  all  parts 
of  the  world. 

This  Bank  with  Its  Branches  at  every  Important  point  in  Canada  offers  exceptional  facilities  for  the 
transaction  of  a  general  Banking  business. 


T he  Merchants  Bank^ 

Established  1864  Qf  CjRIlRdO,  Head  Office,  Montreal  r  i 


Preflidemt . 

Vice-President .  .  .  . , 
General  Manager.. 


. SIR  H.  MONTAGU  ALLAN*  C.V.O. 

. K.  W.  BLACKWELL 

. .  B.  F.  UEBDBsN 


Paid  up  Capital . .$7,000,000 

Reserve  Fund  and  Undivided  Profits .  7,248,134 

220  Branches  and  Ai^cncies  in  Canada,  extendln^tfrom 
the  Atlantic  to  tho  Pacific. 

A  General  Banking  Business  Transacted. 

Special  Attention  ^Ivcn  to  Colleetlonc.  Savings  Bank  Department  at  all  branehae.  ^ 
D.  C.  MACAROW.  •  •  Manager  Montreal  Branch. 


INCORPORATED 

BANK  ofTORONTO 


HEAD  Officet  TORONTO 


Pald.np  Capital. 
Beeerved  Funds. 


$5,000,000 

$6,307,272 


DIRECTORS 

Dpvcas  Coclsos,  President.  W.  G.  GoonERH.xM,  Vlce-PTes 
J.  Henderson,  2nd  'Vlce-Pres. 

Hon.  C.  S.  Htman;  William  Stone:  John  Macdonald.  Lt.-Col 
A.  E.  Goodebham,  Nicholas  Bawle,  Lt.-Col.  F.  S.  Meiohen, 
J.  L.  Enolehart,  Wm.  I.  Gear. 

Thob.  F.  How,  General  Manager.  T.  A.  Bird,  Chief  Inspector. 
RANKERS 

NEW  YORK — National  Bank  of  Commerce. 

CHIC.AGO — First  National  Bank. 

»  LONDON.  Eno. — London  City  &  Midland  Bank.  Limited. 


Banking 

Facilities 

The  Bank  of;  Toronto 
Is  equipped  to  offer 
customers  every  fa¬ 
cility  of  modern  bank¬ 
ing.  Drafts.  Money 
Orders.  Letters  of 
Credit  and  Travellers’ 
Cheques  are.  Issued, 
and  Interc^-bearlng 
Savings  Accounts  may 
be  opened  at  any 
Branch. 


THE  ROYAL  BANK  OF  CANADA 

INCORPORATED  1869 

Capital  Authorized .  $25,000,000 

Capital  Paid-up .  $11,560,000 

Reserve  and  Undivided  Profits . ! . . .  $13,500,000 

Total  Assets . $180,000,000 

HEAD  OFFir  ^NTREAL. 

335  Branches  In  CaiuiMi  and  Newfoundland.  .1 

Twenty-eight  Branches  in  Cuba,  Porto  BJeo  and  Dominican  Republlo  ■* 

BRITISH  WEST  INDIES 

BAHAM.4S — Nassau;  B.4RB.\D0ES — Bridgetown;  GREN.\DA — St.  George’s: 
JAMAIC.4 — Kingston;  TRIN IDAD — Port  of  Spain  and  San 

Fernando.  BRITISH  HONDUR.AS — Belize  xi 

BRI’nSH  GULAN.A — Georgetown  and  New  ..Vmsterdam. 


•  LONDON.  ENGLAND 
2  Bank  Bldgs.,  Princes  Street.  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Straeta. 


BUSINESS  ACCOUNTS  C.ARRIED  UPON  FAVOR.4BLE  TERMS 
S.AVINGS  DEPARTMENT  AT  ALL  BR.ANCHES. 


Th£  Bank  of  Ottawa 

ESTABLISHED  1874. 

HEAD  OFFICE,  OTTAWA,  Canada. 

Capital  Paid  Up . $  4,000,000 

Rest .  4,760,000 


Total  Aasets  exceeding 


64,000,000 


Board  of  Directors 

HON.  GEORGE  BRYSON,  President. 

JOHN  B.  FRASER,  Esq.,  Vice-President. 

SIR.  HENRY  N.  BATE,  DAVID  MACLAREN,  Esq., 

RUSSELL  BLACKBURN,  Esq.,  DENIS  MURPHY,  Esq., 

SIR  HENRY  K.  EGAN,  HON.  GEORGE  H.  PERLEY. 

E.  C.  •WHITNEY,  Esq. 


Montreal  Branch . 

Fairmount  Avenue  Branch 


.G.  C.  WAINRIGHT,  Acting  Manager 
.  A.  W.  LAING,  Manager 


Business  Founded  1795 


AMERICAN  BANK  NOTE  COMPANY 

(Incorporated  by  Act  of  Parliament  of  Canada) 

|NGMV|RSANDPRI^|R| 

RANK  NOTES,  RONDS,  SHxiRE  CERTIFICATES, 

DRAFTS.  CHECKS.  LETTERS  OF  CREDIT.  ETC., 

FOR  RANKS,  CORPORATIONS,  AND  GOVERN¬ 
MENTS.  CONTRACTORS  TO  THE  GOVERN. 

MENT  OF  CANADA  FOR  DOMINION  NOTES. 

POSTAGE  AND  REVENUE  STAMPS. 

Head  Office  and  Works  -  Ottawa,  208-228  Wellington  SL 


TORONTO 

19  Melinda  St. 


Branches* 

MONTREAL 

Royal  Truat  Rldg. 


WINNIPEG 

SOAMainSt. 


< 


riNANOAL  TIMES,  MONTREAL,  SATUi^AY,  JULY  18.  ^9i4. 


THECANADIANBANKOFCOMMERCE  HOW  FAR  Will  THE  BANKS  AVAR, 
-  IHEMSaVES  OF  THE  NEW  POWER 


PAID-UP  CAPITAL,  $15,000,000  REST,  -  -  $13,500,000 


BOARD  OF  DIRECTORS, 


Fit  Edmnnd  Vl'a|]r».  C.V.O.,  D.C.L.. 

Praiiident 


7.  A.  I.mnh.  K.C-.  J 

Vlre-Preuldant  I 


John  nMkln«  Ecq.,  K.C..  LL.D. 
J.  H  .  FlaTolIe.  Eaq.,  LL.D. 

Ao  Kinilinan.  Esq. 

Ly^xnan  MelTin  Jona* 

Han.  W.  Co  Edwrards 
I'oRo  Wood,  Esq. 

S»**  Joliii  M.  Gibson, 

ALEXANDER  LAIRD. 

General  Manager 


K.CaMoGo  K«C*,  LImD*  Gardner  Sterens,  Esq. 

Eol>crt  Stuart,  Ksoe  Geortfo  G-  Foster,  Esq., 

G.  F.  Galt.  Eaq.  Cha*.  Colb,.  E.q..  M.A..  Ph.D. 

H.  J.  Fuller.  B.q  A.  C.  Fliimerf.lt.  fieq. 

Alexander  Laird.  Beq.  (i.  W.  Allan.  Esq. 


M'illiam  Farwall.Esq.,  D.C.L.  F.  P.  Jones,  Esq. 


JOHN  AIRD; 

Assistant  General  Mana4er 


The  Canadian  Bank  of  Commerce  havinil  Branches  In  all 
the  important  town,  and  cities  throuithout  Canada,  as 
vell^as  in  Newfoundland,  the  Cnited  States,  England  and 
Mexico,  oflers  unsurpassed  facilities  for  the  transaction  of 
every  description  of  bankini^  business. 


THE  BANK  OF  BMTISH  NORTH  AMERICA 

Established  in  1836.  Incorporated  b^  Royal  Charter  in  1840, 

Paid-up  Capital  -  $4,866,666.66  Reserve  Fund  •  $3,017,333.33 

Head  Oflice— 5  OKACECHURCK  STREET,  EOHUON. 

KEAS  OFFICE  lit  CANADA — St.  James  Street,  MONTREAL. 

H.  B.  MACKENZIE,  General  Manasrer. 

This  Bank  has  Branches  in  all  the  principal  Cities  of  Canada,  including 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world. 

AKlents  for  the  Colonial  Bank,  West  Indies. 

Drafts,  Money  Orders,  Circular  Letters  of  Credit  and  Travellers’  Cheques 
issued  negotiable  in  all  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 

O.  B.  OERRARD,  Montreal  Manager. 


OF  lENDING  ON  FARMERS'  GRAIN? 

Last  Year,  the  First  in  Which  These  Granary  Loans  Were  Permis¬ 
sible,  Was  Unique  in  Respect  of  the  Rush  to  Get  Grain  on  the 
Market,  and  Very  Little  Demand  Was  Experienced  for  Granary 
Loans — This  Year  Will  be  Very  Different,  and  the  Tendency 
to  Hold  Back  Will  be  Strong — If  Price  is  Around  80  Cents  at 
Winnipeg  When  Grain  Moves  There  Will  be  Very  Little  Profit 
in  it  for  Many  Alberta  Farmers. 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 
The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 

INFORMATION  FURNISHED.  CORRESPONDENCE  INVITED. 

L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 

145  ST.  JAMES  STREET,  MONTREAL 


(By  Our  Own  Bank  Expert)  fall.  And,  so  far  as  Canada  particularly 

Th.  .pp™.h  th,  w...pm  h.,- 

vest  season,  and  the  remarks  made  the  of  the  grain  season  it  is  not  likely  that  any 
other  day  at  the  Home  Bank’s  Annual  by  acute  stringency  ■will  be  seen. 

Mr.  John  Kennedy,  serve  to  arouse  specu-  .r  .  a  , 

1  ation  as  to  the  extent  to  which  the  chartered  transportation  Ample, 

banks  will  this  fall  n\ail  themselves  of  the  With  reference  to  the  transportation 


uiuei-  [lie  xiuiuo  naiiK  s  ^nuuai  Dv  ucuio  siringenoy  win  no  seen.  * 

A„pi..  iNTFPrcTINn  RFPfiRT  OF  ANNIIAl 

banks  will  this  fall  a\ ail  themselves  of  the  With  reference  to  the  transportation  111  4  lilaljllj  4  li 4i4j4  \/4m4  XBiiliwrs4i 

new  privilege  of  lending  on  grain  stored  in  facilities  there  is  ev'ery  indication  that  _ 

farmers’  granaries.  Mr.  Kennedy  who  is  |  they  will  be  quite  as  ample  as  in  1913.  AP  llil  8  DPAMI  IMTI?  A  81  8  Tf  AM  8  T 

one  of  the  Western  directors  of  the  Home  i  The  continued  large  decreases  in  gross  Ifllfp  I  ||\|l,  lip  |f|/lK|  |||n|  llv  I  PKIiIA  I  lliniAI. 

Bank,  also  a  director  of  the  Grain-growers  i  earnings  of  the  railways  tells  one  unmis-  il44i8i441lU  w4  IllfAAl ll  li «  L  aJaaI i JHI  A Avl vTaU 

Grain  Company,  strongly  urged  his  own  ‘  takably  that  the  W’estern  lines  will  have  all 

bank  and  Canadian  banks  in  general  to  go  '  the  equipment  they  need  for  massing  cars 

as  far  as  they  could  in  establishing  a  rule  i  and  engines  at  the  various  strategic  points  ^he  report  of  the  meeting  of  the  Marconi  Inter-  *“3,®  company • 

whereby  farmers  on  the  prairies  might  se-  |in  the  wheat  fields.  From  this  diagnosis  it  Marino  Communication  Co.  has  arrived,  ,jjg  dlscipllne^of  sue*  ^re^emlnen't  Import^ 

cure  an  advance  of  60  per  cent,  on  the  ;  would  appear  that  the  new  clause  of  the  ***®  extraordinary  developments  or  jn  tue  responsible  work  which  your  company 

threshed  stuff  held  on  their  farms,  so  as  to  !  Bank  Act  is  likely  so  be  put  more  generally  “*®  wireless  telegraph  service,  will  afford  Interesting  5,®^ 

enable  them  to  avoid  dumping  the  crop  on  !  in  operation,  this  fall.  The  farmers  will  bo  reading  for  our  readers.  care  and  energy^fn  the*  cond*u^* of  your  business  In 

the  market  at  sacrifice  prices.  He  referred  more  in  the  mind  to  hold  back  their  deliver-  "^i*®  fourteenth  ordinary  general  meeting  of  the  thg  future  as  they  have  done  In  the  past,  and  to 


banks  will  this  fall  a\ail  themselves  of  the  With  reference  to  the  transportation 
new  privilege  of  lending  on  grain  stored  in  '  facilities  there  is  ev'ery  indication  that 
farmers’  granaries.  Mr.  Kennedy  w'ho  is  |  they  will  be  quite  as  ample  as  in  1913. 
one  of  the  Western  directors  of  the  Home  I  The  continued  large  decreases  in  gross 
Bank,  also  a  director  of  the  Grain-growers  i  earnings  of  the  railways  tells  one  unmis- 
Grain  Company,  strongly  urged  his  own  ‘  takably  that  the  W’estern  lines  will  have  all 
bank  and  Canadian  banks  in  general  to  go  J  the  equipment  they  need  for  massing  cars 


yield  on  the  market  within  the  short  space  i  the  bank 
of  three  months.  !  in  the  m< 


the  bank  managers  presumably  will  be  more  having  the  meeting  and  gmexed  st.tensent 

in  the  mood  to  give  favorable  consideration  The  chairman  lald:  Ladies  and  gentlemen,  with  and  adopted.”  I  call  upon  Mr.  Godfrey  Isaacs  to 

to  propositions  of  this  kind.  your  approval  I  propose  to  follow  the  usual  course  second  the  motion. 


■  I  THE  CHARTER  I  804 

nOMEBANK<^CANADA 

BRANCHES  AND  CONNECTIONS  THROUGHOUT  CANADA 

SIX  OFFICES  IN  MONTREAL 

Main  Office,  TRANSPORTATION  BVIDDINO,  ST.  JAMES  ST. 
Bonaventure  Branch,  523  ST.  JAMES  ST. 

Hochelaga  Branch,  COR.  CUVIDMER  &  ONTARIO  STB. 

Mount  Royal  Branch,  COB.  MOUNT  ROYAD  A  FAFINEAV  AVB. 
Faplneau  Branch,  FAFINEAV  SQUARE. 

St.  Denis  Branch,  478  ST.  DENIS  ST, 

Letters  of  Credit  issued  enabling  Canadians  travelling 

abroad  to  have  ready  access  to  funds  ■ 

in  any  foreign  part.  I 


Tlx»  Tlmn  I  to  propositions  of  this  kind.  your  approval  I  propose  to  follow  the  usual  course  second  the  motion, 

ine  jrrop  m  rrice.  There  is  another  contingency  which  of  taking  the  report  as  read.  I  feel  sure  that  the  The  managing  director  (Mr.  Godfrey  Isaacs) 

tliA  onpnincr  of  thfl  101^  ecoenn  nrrTrnicoo  ha™  n  accounts  of  the  past  year  will  have  satisfied  you.  as  Ladles  and  gentfemen.  I  have  pleasure  In  seconding 

At  til©  opening  or  tne  Isilo  season,  about  !  promises  to  nave  a  tendency  to  cause  the  they  have  satisfl^  vour  directors,  that  the  company  the  resolution  which  the  chairman  has  just  eubmit- 
flrst  of  September,  number  one  Northern,  farmers  to  hold  back  their  grain.  This  has  continued  to  make  sound  and  substantial  pro-  ted  to  you.  There  is  nothing  which  I  can  usefully 
was  worth  about  S8  cents  at  Fort  William  ’  contingency  is  the  price  of  wheat.  What  ffress.  Coinparing  the  figures  with  yiose  of  last  add  to  that  which  the  chairman  has  already  said  to 

or  Port  Arthur;  six  we^s  afterwards  the  I  the  price  will  be  at  the  opening  of  the  we^havefltted  with  ^re^l^^eiei^aph  stations  which  The  resolution  was  unanimously  adopted  without 

price  had  dropped  to  about  78  cents  per  i  season  no  one  can  tell;  as  I  write  the  cash  we  operate  increased  from  580  at  the  end  of  1912  to  discussion. 

bushel.  Mr.  Kennedy’s  plan  is  the  same  as  ;  price  at  Winnipeg  for  Number  1  Northern  at  the  end  of  and  that  the  same  rate  of  nir«ctor«  Ba.Eleeted 

has  been'  put  forward  during  recent  years  j  fs  89  ^.  Even  before  our  crop  is  ready  for  Mr.  Isaacs:  It”  now  my  vleZl \o  move  that 

by  other  parties  speaking  in  the  interests  of  i  market  the  huge  wheat  yield  on  the  other  telegrams,  news  services,  subsidies,  rentals,  etc.,  Commendatore  Gugllelmo  **Marconl  and  Mr. 
the  farmers.  The  theory  is  that  if  the  farm- I  side  of  the  boundary  line  may  affect  our  during  the  past  year  were  £146,316,  as  compared  Maurice  Travailleur,  who  retire  by  rotation,  be 
ers  were  not  pressed  or  forced  to  sell  their  !  prices,  through  Liverpool,  in  a  decidedly  il'creafe  m  ?oLd ItnfthlnftoVoWn  fact  I  toow  U^‘'not“d^s^ 
available  surplus  at  once,  they  could  hold  adverse  manner.  Then  it  is  usually  the  case  band,  the  expenses,  although  necessarily  higher,  about  Air  Marconi  As  regards  Mr  Travailleur,  I 

the  stuff  back,  market  it  by  degrees  and  that  the  appearance  of  actual  gram  on  the  haye  not  increased  out  of  proportion.  The  prlnclp-  can  tell  you  that  he  Is  closely  associated  with  an 

b'lshel  additional  in  ;  ^nadian  market  at  Winnipeg  serves  to  of  io^WsV  wir^^  Sl^u2b“Kbe?  oAhe^bowd^^^^ 

not  results.  The  change  m  the  bank  act  ,  knock  several  points  from  the  quotations  and  likewise  the  amount  of  depredation.  Turning  th^  they  be  reelected  “ 

already  referred  to  was  largely  designed  to  prevailing  in  the  months  immediately  pre-  to  the  balance-sheet,  the  only  items  to  which  I  Mr.  H.  8.  Saunders:  I  shall  have  pleasure  in 
accomplish  this  end.  j  ceding.  If  the  Winnipeg  price  when  deliver-  ;}J}S.‘‘the”l1lSed  ca?ltaY  whl?h  hw  bMcrelsedm  ‘®?he 'r"/solutl“n  *wa“  unanimously  adopted. 

Last  Year  Peculiar.  commence  is  not  above  80  cents  many  of  £306,084,  and.  on  the  credit  side  to  plant,  ap-  captain  H.  ft  Sankev,  R™.:  A  motion  has  been 

the  farmers  are  certain  to  hold  until  winter  stores,  which  has  increased  putlntomyhands.  which  reads:  “That  the  remuner- 

It  is  to  be  remembered  that  last  year,  the  or  spring  in  the  hopes  of  getting  better  JiVw}f,?o“.’sh''owS^an surofVI’ooliTubjecfm  sucS'm^m^^^ 

first  m  whioh  the  granary  loans  were  legally  results.  An  80  cent  price  in  Winnipeg  would  accounted  for,  of  course,  by  the  additional  ships  as  may  be  deVmlned  at  the  next  general  ineetln 

authorized,  the  financial  and  other  circum-  make  it  an  exceedingly  interesting  question  which  have  been  fitted  with  the  wireless  apparatus,  of  the  company.”  This  is  the  usual  motion,  and 

stances  of  the  country  were  peculiar.  In  whether  there  was  any  money  for  the  pro-  donotthlnkany  words  are  necessary  fro  - 

the  first  place  the  farmers  were  being  ducer  at  some  of  the  more  distant  points  .  **  Mr**AitoMo°Tarconl- 1  have  very  mi 

pressed  hard  by  all  their  creditors;  money  in  Saskatchewan  and  Alberta.  ora^^lnd  ^^i?lnow!Si*'to**Sv*^o^'e‘an^ianv  in  seconding  Captain  8ankey  s  motfon. 

was  scarce  and  very  dear,  not  only  in  Cana-  Mill  Dweriminat*  to  see* thll*J:ompaA7now“so1S^lly 'o^fu  The  re^utlon  was  unanlmouriy  ado 

da  but  also  m  Europe  and  the  United  States;  earning  reasonable  profits  and  paying  a  fair  return  flnT/*dlvld^*nd^of  s*ner*^clnt  eoual'm^ 

and  for  the  first  time  in  several  years  there  However,  even  if  there  is  a  general  income-tax,  upon  the  capital  now 


Directors  Be-Elected. 


The  Chairman’e  Satisfaction. 

It  Is  a  matter  of  great  satisfaction  to  your  dlrect- 
rs,  and.  If  I  may  be  allowed  to  say  so,  especially 
to  me.  to  see  this  company  now  soundly  on  Its  feet. 


of  the  company.  This  is  the  usual  motion,  and 
do  not  think  any  words  are  necessary  from  me  to  put 
It  to  the  meeting. 

Mr.  Alfonso  Marconi:  I  have  very  much  pleasure 
In  seconding  Captain  8ankey's  motion. 

The  resolution  was  unanimously  adopted. 

The  chairman:  I  have  now  to  move:  "That  a 


ESTABLISHED  1805 


However,  even  if  there  is  a  general  thls*compa?v 'was 


earning  reasonable  profits  and  paying  a  fair  return  -  -.J  share 

to  its  sharehnldBrs  for  I  cannot  foraat  that  when  final  omaend  of  6  per  cent.,  equal  to  IS.  per  snare 


fr,-  I  connA.  .hat  nrhAn  nuBi  oiviuena  oi  o  por  ceni.,  equa_  __  ,  — 

rMUt*erM?”in  the*voar  iflOfi  *lt  1®*®  income-tax.  Upon  the  capital  now  Issued  and 
was  an  ample  supply  of  railway  equipment  increase  in  the  loans  on  stuff  in  farmers’  had  for  it^  object  the  Introduction  of  wireless  tele- 

available  for  hurrying  the  gram  to  market —  granaries  it  is  not  at  all  to  be  expected  graphy  upon  ships  at  sea  to  save  life  and  to  save  fo,  4  shareholders 

this  being  due  largely  to  the  release  of  that  in  the  individual  cases  the  banks  will  flll’i!' duio2T,*i5‘„''fy, ad^^ntace  registered  on  the  books  of  the’eompany  at  June  30, 

locomotives  and  cars  by  the  trade  depres-  proceed  without  discrimination  and  great  servfces  which  r  .h. 


UNION  BANK  OF  CANADA 

Head  Office  M’innipeg 

PAID-UP  CAPITAL . $  5,000,000 

RESERVE  .  3,400,000 

TOTAL  ASSETS  (OVER) .  80,000,000 

BOARD  OF  DIRECTORS 
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those  of  our  shareholders  who  have  hot  been  thor- 

oughly  acquainted  with  the  deyelopraent  of  the  J*®  ®'®®‘^, 
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Han*  So  Barker*  Esqot  P«C«MoPo 

Mo  Bull*  Esqo 

Col.  John  M\  Carson.  _ 
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LONDON, ENGLAND*  BRANCHES 
6  Prlncea  St.,  E.C.*  and  West  End  Branch,  Haymarliet,  S.W. 

The  Bank  haring  orer  310  Blanches  in  Canada,  extending  from  Halifax  to  Prince  Rupert* 
D0ers  erccllent  facilities  for  the  transaction  of  every  description  of  Banking  Busings.  It  has 
correspondents  in  all  Cities  of  importance  throughout  Canada*  the  Cnited  States,  The  Cnited 
Ein^dom*  the  Continent  of  Europe  and  the  British  Colonics. 


TTT17  DnMTNTflN  RANTT  stock  commission 

Aw^L  Jh  Aw  JL  Aw  A^AmJLA  W  Selow  we  publish  the  text  of  a  petition  which  is 

being  widely  signed  by  members  of  the  London 

SIR  EDMUND  B.  OSLER,  M.P.,  PRESIDENT.  W.  D.  .MATTHEWS,  VICE-PRESIDE.NT.  stock  Exchange  for  presentation  to  the  Committee: 

C.  A,  BOGERT.  General  Manager.  To  the  Committee  for  General  Purposes, 

The  Stock  Exchange,  E.C. 

CAPITAL  PAID  UP .  $  6,000,000.00  We,  the  imderslgned,  beg  to  call  your  attention 

RESERVE  FUND  AND  UNDIVIDED  PROFITS .  $  7,750,000.00  to  the  very  grave  state  of  affairs  on  the  Stock  Ex- 

TOTAL  ASSETS .  $78,000,000.00  ‘"‘'weUieve:- 

1.  That,  owing  to  the  existing  official  scale  of 

- -  commissions,  much  of  the  business  that  used  to  be 

done  on  this  Exchange  has  been  lost,  or  diverted 

«  w  PI  1  1  n  1  to  other  channels. 

Trust  runds  ohould  Be  deposited 

^  markets  has  been  disastrously  affected. 

in  a  Savings  Account  in  The  Dommon  Bank.  Such  funds  are  safeiy  f  YrrodmeiU' 
protected,  and  earn  interest  at  highest  current  rates.  missions,  and 

a*  2.  The  abolition  of  the  fixed  scale  as  regards 

When  payments  are  made,  particulars  ot  each  transaction  may  business  done  with  members  of  recognized  Provln- 
be  not^  on  the  cheque  issued,  which  in  turn  becomes  a  receipt  or  ^*  ^Ignedf^* 

voucher  when  cancelled  by  the  bank.  Baker.^Mason  and  Co'.,  Miscellan^us  Market. 


grain  in  their  own  possession.  Neither  must  be  content  to  leave  the  security  prao-  those  of  our  ,j«^  beXreS'auditore 

banks  nor  farmers  were  thinking  m  1913  tically  in  the  borrowers  hands.  Years  «»nonHprt  .nmechW  thetr  remuneration  for  auditing  the  accounts  to 

of  expanding  in  this  manner.  The  efforts  of  experience  have  taught  them  that  the  bortiooYof  £200^,00§  in  creatmg  and  popu^^^^  Dec.  3i,  1913,  be  250  guineas.”  I  move  that  form- 

of  all  parties  were  being  directed  towards  only  way  in  which  this  business  can  be  our  service  before  we  were  able  to  earn  a  profit.  w  w  n-.Hfloiri'  t  havn  mnrh  ninnEDrn  in 

the  speediest  possible  realization  on  avail-  conducted  with  safety  or  satisfaction  is  and%ho"h*a'^d*wo?k  of e^eVV®membe?oM^^  seconding  this  motion.  ' 

able  assets  and  liquidation  of  indebtedness,  through  making  the  most  careful  selection  we  are  able  this  year,  for  the  fourth  successive  year,'  resolution  was  unanimously  adopted. 

f  Pr.Mi.r.  ‘1^®  individual  borrowers.  To  be  eligible  to  pay  a  reasonable 'dividend.  I  think  I  am  war-  Thanhs  to  tho  Chairman  and  Board. 

Cess  Pressure  to  collect.  .  eranarv  loan  a  farmer  must  first  ranted  In  saying  that  the  nation  at  large.  If  not  the 

mi,'  .1,  ■  1  „  •  a  granary  loan  a  farmer  must  nrst  whole  civilized  world,  owes  respect  at  least  to  this  Mr.  Phillips:  Perhaps  It  would  not  be  out  of  order 

Tdis  ^’oar  th©  cirournstances  proniise  of  all  have  a  good  record  id  his  oomtnUDity  company  for  the  untiring  and  patient  work  which  It  if  at  this  juncture,  as  an  opportunity  is  presented.  I 

to  be  different  in  certain  important  res-  for  charter,  ability,  and  successful  work,  has  done  in  causing  loss  of  life  at  sea  to  be  so  much  propose  an  expression  of  our  thanks  to  the  chairman 

pectSa  Firv8t  there  is  no  special  imperative  I  Next  he  must  be  a  man  with  a  comparative-  otherwise  would  have  been;  yet,  not-  and 

_a  a.1.^  i  II  A  »  n  A'  1*1. withstanding  there  are  members  of  Parliament  who  pany,  with  an  expression  of  our  pleasure  and  satis 

pressure  on  farmers  to  be  apprehended  in  ly  small  amount  of  floating  liabilities.  In  never  miss  an  opportunity  of  attacking  our  com-  faction  that  at  this  stage  th©  company  has  reache< 

October  and  November  this  year.  Of  fact  some  managers  make  it  a  rule,  that  the  pany  and  complaining  of  the  monopoly  which  they  a  more  satisfactory  position,  and  that  we  are  now 

course  there  is  certain  to  be  systematic  farmers’  liabilities,  outside  the  bank  shall,  ^**?®  7?^*^*®®“;,  * 

/v  A  ai  X  d  11  ^  •  J  J’.  A  A  1  J  At.  .  .1  ’  contend  that  w©  hav©  turned  that  monopoly  to  an  looking  forward  for  som©  tim©  past.  1  am  sur©  it 

effort  on  the  part  of  well  organzied  creditors  amount  to  a  very  low  figure,  and  that  the  improper  account?  Does  the  history  ol^ur  com-  Is  a  matter  of  satisfaction  to  everyone,  and  we  can¬ 
to  collect  W’hat  is  due  them  bv  farmers  and  mortgage  on  his  farm  shall  not  in  any  case  pany  suggest  anything  of  the  kind?  Does  the  lO  not  help  a  feeling  of  great  satisfaction  that  th©  work 
other  producers  in  the  West;  but  it  will  not  exceed  50  per  ceht.  of  its  value.  So  it  is  P®;®®"!-  al'Klend,  wWch  we  are  now  able  to  declare,  which  the  company  Is  engaged  upon  Is  of  a  most 
V  I'l  ^  At.  A  •  —  J  1  4.  XT  .  ’a.  1*1  1  a  au  *11  I-  1*  after  nine  vears.  without  any  return  at  all  for  th©  beneficent  and  humanitarian  character.  (Hear, 

be  like  that  experienced  last  year.  Next,  quite  likely  that  there  will  be  many  disap-  capital  Invested,  savor  of  extortion?  Have  they  hear.)  It  Is  helpful  to  the  whole  work  and  to  clvil- 
the  extraordinary  monetary  pressure  in  pointed  applicants  among  the  farmers  who  any  knowledge  or  appreciation  of  our  vast  organlz-  Izatlon,  and  the  remarkable  thing  is  that  when  the 
the  worlds  markets  will  probably  not  cannot  measure  up  satisfactorily  in  these  Do  they  know  that  every  young  man  serv- 

_ _ _  ■'  — jng  „ltii  us  as  a  telegraph  operator  on  board  ship —  carrying  60  persons  or  more  to  bo  installed  with  the 

be  at  all  in  evidence  during  the  coming  respects.  there  are  now  aome  1,500  of  them — has  been  Marconi  Installation  it  was  not  made  Incumbent 

*  tauaht  bv  us  without  charge:  that  not  one  of  them  upon  vessels  of  a  smaller  crew  and  passenger-bearing 

- — - , - — — ^ — -  has  over  failed  to  do  heroic  duty,  even  to  the  sacrl-  capacity  also  to  comply  with  that  regulation. 

A-.-r T-w-m  m  A -A r-r  m  flco  of  hls  life,  whcu  circu mstancos  bave  Called  Undoubtedly  that  is  a  thing  which  will  follow  later. 


Coiu;tion.  made  in  all  part,  of  the  Dominion  and  return,  promptly  remitted  at  loweat  jhe  extraordinary  monetary  pre.ssuro  in  pointed  applicants  among  the  farmers  who  any  knowledge  dr  appr^^^^^^ 
ca  of  exchange.  Lettera  if  Credit  and  Traveller.’  Cheque.  i..ued  arailablo  in  all  part,  of  the  worlds  markets  Will  probably  not  cannot  measure  up  satisfactorily  in  these 
world.  be  at  all  in  evidence  during  the  coming  respects.  an*d  therrare  nowTome 


ESQUIMAULT  DEBENTURES 


Below  we  publish  the  text  of  a  petition  which  is  The  Eastern  Securities  Company  Ltd., 
being  widely  signed  by  members  of  the  London  Af©  offering  $100,000  municipality  of  Esqui- 
Stock  Exchange  for  presentation  to  the  Committee:  malt,  B.C.  (adjoining  City  of  Victoria)  5 
To  the  Committee  for  General  Purposes,  P©r  cent,  debentures  due  31,  July,  1963,  at 


flee  of  his  life,  when  circumstances  have  called  Undoubtedly  that  Is  a  thing  which  will  follow  later, 
upon  him  to  do  so?  (Applause.)  I  should  like  to  move  that  our  heartiest  thanks  be 

.  given  to  the  chairman  and  hls  fellow-directors  for 

Magnificent  Discipline.”  their  services  during  the  past  year,  and  as  the  chair 

There  has  never  been  any  evidence  that  a  ship  In 

distress,  fitted  with  a  Marconi  Installation,  has  ever  h^vo°the  ^ereatMt^rileMura  in 

yet  called  for  assistance  without  receiving  an  ^  greatest  pleasure  in 

answer.  In  every  Important  port  throughout  the 

world  there  Is  a  Marconi  Inspector  ready  to  over-  Than  frn. 

h*.iii  th«  wir^iARQ  finn».rat,uii  nf  ftv«rv  shin  that  miu.  .  T)*?  Chairman.  I  thank  you  very  much  mdeed  for 


The  Stock  Exchange,  E.C.  ©y.-so  and  interest,  to  yield  o.oo  per  cent,  haul  the  wireless  apparatus  of  ©very  ship  that  calls,  voiihavn  made  abmit  the  dlr^ 

We,  the  undersigned,  beg  to  call  your  attention  Denominations  are  $50(5  and  $1,000.  The  Me^^eTrSlerw^^^^^^  the  kind  remarks  you  have  made  about  the  director. 

the  very  grave  state  of  affairs  on  the  Stock  Ex-  prospectus  shows  assessed  value  for  taxa-  most  rigorous[y  adhered  to  by  the  company  ?o 
lange  fit  $o,o00,000  and  real  value  of  property  ensure  the  magnificent  discipline  so  essential  to  the  ^  riJn  .U 

We  believe:-  $9,160,000.  The  general  debenture  W  PuWlc,  and  which  prevail  ttto®y  fi? 


to  the  very  grave  state  of  affairs  on  the  Stock  Ex-  value  for  taxa-  most  rigorously  adhered  t-o  by  the  company  to  *, 

change  tion  at  So,o00,000  and  real  value  of  property  ensure  the  magnificent  discipline  so  essential  to  the  ^  ®p 

We  believe:-  $9,160,000.  The  general  debenture  debt,  &“Vy  a  fe“w  da^v?s^'lg^oTo^d  Obligatory  fo?  sh 

1.  That,  owing  to  the  existing  official  scale  of  mcludingpresent  issu^  $427, oOO,  less  special  the  cOurt  at  pretrot  fnquirlM^i^^^^  i?!, 

commissions,  much  of  the  business  that  used  to  be  sewers  tax  of  $400,000,  leaving  a  net  de-  which  recently  overtook  the  "  Empress  of  Ireland,’* 

done  on  this  Exchange  has  been  lost,  or  diverted  ^Th^af  ?2rt'i?;“w^*?e  ^‘‘c^reSlrt^filer/^^^^^ 

to  other  channels.  assets  Of  $437,00().  The  tax  rate  is  12  3-10  belonged,  and  innumerable  are  the  letters  of  ap- 


ly  colleague,  but  I  am  going  to  repeat 
been  raised  by  him  it  may  be  amusing 


The  SterungBank 


OF  Canada 


Head  Office  -  Toronto 

Thl.  bank  issue.  Letters  of  Credit  and  Drafts, 
negotiable  throughout  the  world. 

Branches  and  agents  throughout  the  Dominion  of 
Canada.  Correepondenta  in  every  part  of  the  world. 


clal  Exchanges. 

(Signed) 

Akroyd  and  Smlthers,  American  Market. 
Baker,  Mason  and  Co.,  Miscellaneous  Market. 
C.  M.  Baker  and  Son,  Brokers. 

Barron  Bros..  English  Railway  Market. 
Bartlett  and  Begg,  American  Market. 
Cohen,  Cazenove  and  Co.,  Foreign  Market. 
Crews,  LIchtenstadt  and  Co.,  Brokers. 

A.  B.  Giles  and  Cresswell,  Colonial  Market. 
Hasrhke  and  Austin,  Mining  Market. 

Sydney  Kennedy  and  Co.,  Foreign  Rallwi 
\farket. 

Laurie,  Mllbank  and  Co..  Brokers. 

Marnham  and  Co..  Trunk  Market. 

G.  A.  Meredith  and  Co.,  Mexican  Market. 

P.  Paul  and  Co..  Mining  Market. 

Henry  Pawle  and  Co..  Brokers. 

Prentice  and  Co.,  Mining  Market. 

Ricardo,  Poston  and  Co.,  Oil  Market. 

Al  Sellgman  and  Co..  Brokers. 

tVedd,  Jefferson  and  Co..  Consol  Market. 


-  a  valuable,  well-conducted,  and  reliable  service  to  ifimUy-  'Loud  laughter.) 

TRAM-POWER  STOCKS.  woVd^Tha’SVxl?^^^  R..olutlon  tu  Extend  Operation.. 

pany’s  own  efforts. 


(Thornton  Davidflon  &  Co.) 

Tram-Power  is  back  down  again  to  the  vicinity  of  In  view  of  the  Bill  which  has  been  Introduced  Into  company  bo  alterM  with  respect  to  the  ^jects  of 
45,  after  soaring  for  a  brief  period  to  upwards  or  52-  Parliament  to  carry  into  effect  th©  International  the  company  by  the  msertlon  of  the  following  pro- 
I  At  the  time  the  high  point  was  reached,  it  was  Convention  for  the  Safety  of  Life  at  Sea,  under  vision  in  Claus©  3  of  th©  said  memoramdum.  and  that 
commonly  reported  that  the  deal  for  the  new  fran-  which  wireless  telegraphy  becomes  obligatory  upon  th©  objects  of  me  company  be  extended  a^prdlngly 
chlse  was  about  to  be  arranged.  In  fact,  on  the  ships  carrying  50  persons  or  more,  including  crew,  that  it  to  say:Betw©en  sub-seertion  (r^nd  tiw  sub* 


Agreement  With  Board  of  Trade. 


Reeolutton  t»  Extend  Opera tiona* 

An  extraordinary  general  meeting  waa  then  •'held 
to  consider  the  following  resolution;  *'That  the 
provisions  of  the  memorandum  of  association  of  the 


Insiders  had  been  liquidating  their  holdings  at  48  before  wherever  they  may  be  called  upon  to  do  so.  associations,  trusts,  funds,  or  conyeDien<y8  calcul- 
j  and  upwards  and  that  a  large  quantity  was  unloaded  It  Is  proposed  that  the  remimeration  which  they  ated  to  benefit  employes  or  ex-employe»  of  the  com^ 
at  these  figures.  are  to  receive  shall  be  left  to  a  referee.  Having  pany,  or  th©  dependent©  or  collections  of  such 

j  Subsequently,  it  would  ^appear  that  whatever  regard  to  th©  very  reasonable  terms  which  th©  persons,  and  to  grant  pensions  and  aUowancee*,and 
t  there  may  have  been  in  the  report  of  the  early  con-  company  has  been  in  the  habit  of  charging,  your  to  make  payments  towards  Insi^ance,  and  to  sub- 
cluslon  to  the  Tramways  matter,  there  is  now  much  directors  se©  no  objection  to  accepting  these  con-  scribe  or  guarantee  money  for  charitable  or  benev^ 
uncertainty.  The  Controllers  who  are  understood  to  ditlons.  As  mention^  In  the  report,  the  directors  olent  objects,  or  for  any  exhibition,  or  for  any  pub« 
have  the  matter  In  hand  have  declared  that  the  have  established,  subject  to  the  approval  of  share-  lie,  general,  or  useful  object,  j^d  that  the  sub- 
situation  is  such  that  it  would  appear  that  another  holders,  a  superannuation  fund,  of  which  the  North  sections  of  Clause  3  of  the  said  memorandum  at 


It  will  be  observed  that  the  first  signatories  to  the  wait  is  inevitable.  Meantime,  notning  very  definite  British  and 


perannuation  fund,  of  which  the  Nor^  sections  of  Clause  3  of  the  said  memorandum  at 
^lercantlle  Insurance  Co.  will  act  as  present  lettered  (s)  and  (t)  be  lettered  (t)  and- <11) 


petition  Include  many  important  firms,  the  majority  is  known  of  the  lines  along  which  the  franchise  is  trustees.  This  fund  Is  for  the  purpose  of  providing  respectively, 
of  them  being  jobbers.  The  petition  Is  being  largely  likely  to  be  arranged,  although  there  have  been  pensions  for  employes  of  the  company  when  they  The  chairman:  This  Is  an  extraordinary  general 
signed  by  other  members,  especially  by  small  job-  rumors  by  the  score.  The  market  acts  as  though  eventually  retire  from  work.  Similar  funds  have  meeting,  the  notice  of  which  has  alre^y  been  read 
bers  who,  it  may  be  remembered,  were  largely  in-  considerably  disappointed  at  the  outcome,  and  the  been  brought  into  existence  in  the  other  Marconi  at  the  commencement  of  the  proceemngs  to^ay, 
strumental  in  securing  th©  fixed  scale  of  commission  Street,  almost  for  the  first  time,  is  carrying  a  large  companies,  and  it  is  thought  that  it  is  highly  desir-  I  have  now  to  move  the  resolution,  whlcn  I  call  oil 
a  few  years  ago.  quantity  of  stock  at  a  loss  of  half  a  dozen  points.  able,  now  that  this  company  has  been  placed  on  a  the  managing  dlr^tor  to  second. 

sound  profit-earning  basis,  to  commence  to  make  Mr.  Isaacs :  I  hav©  pleasure  m_  seconding  that 

-  '  '  ■  — "  ■■  —  . . ■  ■■■”''  ~  '  — ■  —  ■■■■  ■  '  '  — —  ■  ••  ' provision  for  employes  upon*  their  reaching  th©  age  resolution,  and  I  have  not  the  slightest  doubt  that 

of  well-eam^  rest.  The  company  and  its  employes  you  will  all  agree  that  It  is  a  most  proper  thing  foP 


e  chairman:  This  is  an  extraordinary  general 


MONTREAL  BRANCH 


THE  COMPANY  LAWS. 

(“Scotus”  in  Winnipeg  Post) 


Transportation  Bldii. 


note  that  the  company  laws  of  Canada  are 
being  amended  in  a  right  direction,  but  it 
seems  to  me  that  the  best  thing  would  be  to 
frame  completely  new  laws,  and  make  the 


will  contribute  Jointly  and  In  equal  proportions  to  this  company  to  do.  ,  .  .  .  ^ 

the  fund,  and  your  directors  are  of  opinion  that  such  The  resolution  was  unanimously  adopted,  wlthoUK 
a  scheme  is  due  to  its  employes,  besides  going  a  long  futher  comment,  and  the  proceedings  terminated. 


I  cannot  lielp  thinking  that  it  might  he  Dominion  and  provincial  company  laws 
well  if  the  company  laws  of  the  Dominion  absolutely  uniform.  What  must  be  done  is 
were  subjected  to  a  drastic  revision  in  the  to  secure  the  publication  of  the  fullest  in¬ 
direction  of  greater  strictness.  In  particular  formation  regarding  the  working  of  incor- 
the  practice  should  be  similar  in  all  the  porated  concerns,  and,  in  particular,  to 
provinces,  while  the  reports  and  balance  safeguard  the  money  of  the  shareholders, 
sheets  ought  to  he  drawn  up  so  as  to  give  The  company  laws  of  this  country  cannot  be 
the  shareholders  all  the  information  to  too  drastic  in  respect  to  these  matters. 


which  they  are  entitled  in  the  simplest  _ 

possible  manner.  These  things  are  done  BOND  CROWN  BOTTLING  CO. 
by  a  large  number  of  incorporated  concerns  Canadian  Bond  Crown  Bottling 

at  the  present  time,  but  it  should  be  the  Company,  Limited,  has  just  been  inoor- 
rule  and  not  left  to  voluntary  action.  The  porated  with*,  a  capitalization  of  $200,000 
people  who  subscribe  to  incorporated  <?on-  ^nd  will  start  at  once  to  manufacture  metal 


cerns  should  be  kept  fully  advised  as  to  the  for  bottles.  The  company,  which 

progress  of  their  own  property.  One  of  the  incorporated  by  Ross  and  Angers,  of 

things  which  strikes  me  as  anomalous  is  the  Montreal,  is  a  branch  of  the  Bond  Bottle 
complaints  which  reach  me  froifi  people  yelling  Company  of  Wilmington,  Del. 
who  have  been  induced  to  buy  stock  in  irew  principal  shareholde/s  of  the  Canadian 

incorporations,  and  who,  in  a  great  number  company  are  S.  H.  Ewing  &  Sons,  of  this 
of  cases,  are  unable  to  get  any  information  city.  The  Canadian  factory  will  be  located 
from  the  directors.  The  giving  of  such  infor-  ‘Montreal 

mation  should  be  compulsory,  and  reports  _J _ 

ought  to  be  published  at  regular  intervals.  IMPERIAL  YEAR  BOOK. 

If,  by  any  mischance,  an  incorporation  fails 

to  siicooed  it  should  not  be  permitted  to  The  Imperial  Year  Book  for  Dominion 
expire  quietly.  The  stockholders  should  be  of  Canada  1914-15  will  be  off  the  presses 


Good  Printing  at  Fair  Prices 
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BABCELONA  TRACTION. 

(Toronto  Star.) 


AERIAL  TRAMWAY  AT  NIAGARA. 

A  Spanish  company.  Incorporated  at  BIN 


It  now  appears  that  the  Energia  Electrica  bao,  Spain,  with  Canadian  headquarters ‘<li( 
de  Cataluna  Company,  which  was  heralded  Toronto,  has  obtained  concessions  from  ths 


as  a  “new  rival’’  and  “dangerous  competitor’’  Niagara  Falls  Power  Commission  to  Con4 
of  the  Barcelona  Company,  Is  under  the  com-  struct  and  operate  an  aerial  tramway -acros^ 
plete  control  of  the  Barcelona  Company,  Whirlpool  Rapids  at  Niagara  Falla, 
Under  an  agreement  running  to  1960  the  . 

territory  in  the  Province  of  Catulina  Is  dlvld-  .  across  the  gorge  will  be  1,. 


The  span  across  the  gorge  will  be  1,189 


ed,  60  per  cent,  going  to  Barcelona  and  40  longest  of  Its  ktad  In  the  world 

per  cent,  to  the  subsidiary,  with  a  view  of  utilized  for  passenger  traffic.  ^The  car  will 
avoiding  duplication  of  transmission  lines.  “*  suspended  on  six  huge  cables  fastened 
In  addition  Barcelona  purchased  49  per  cent  Permanently  at  one  end,  while  at,  the  ouer 
of  the  capital  stock  and  took  an  opUon  on  they  are  suspended  on  great  weights -wWoh 
the  remaining  61  per  cent.  The  recent  fts®  an<i  as  the  car  makes  its  aerial 
increase  In  the  capital  of  from  $4,000,000  . 

to  $8,000,000  reduced  the  Barcelona  Com-  this  means  the  tension  of  the  tramway 

pany’s  proportion  to  24%  per  cent.,  but  by  cables  does  not  depend  entirely  on  the 

Increasing  Its  option  any  time  within  five  weight  borne  by  the  car.  The  height  of  thO 

years  it  can  hold  60  per  cent-  This  means  embankment  at  the  proposed  points  at  the 
that  the  Barcelona  Company  holds  the  power  Whirlpool  Is  about  260  feeL  and  with  the  sag 
to  control  the  Energia  Electrica  through  an  ot  the  cables  averaging  80  feet,  passengers 

agreement  running  for  thirty-six  years,  and  will  have  an  opportunity  of  getting  within 

also  by  actual  stock  ownership.  The  recent  *fi®  rapids.  The  company  oper4 

increase  In  capital  of  the  Energia  Electrica  u^®®  u  siuillar  tramway  at  San  Sebastiani 


ednfiiUted,  liquidators  appointed,  any  avail-  about  the  end  of  this  month,  and  should 
^1*  assets  realized,  and  the  surplus  divided  prove  a  most  valuable  addition  .to  the 
■nrif**  the  subsoribers.  It  is  pleasing  to  I  business  man’s  library.  \ 


was  with  the  consent  of  the  Barcelona  Com-  Spain,  where  for  the  past  nine  years  it  has 

been  transporting  tourists  from  the  restaurs 

^  — — -  ant  of  Mount  Lilia  to  tho  Pen  del  Aqulla 

This  paper  is  only  $2  per  apnum  in  Part  of  the  material  for  the  new  railwfi| 
Canada.  Cut  out.th®  subscription  coupon,  will  be  constructed  In  Canada. 
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MONTREAL,  SATURDAY,  JULY  18,  1914. 


HINTS  to  INVESTORS 


I 


Absolute  Security 

'  of  invested  Capital  is  the  outstanding  feature  of  a 
selected  List  of  Bonds  suid  Debentures,  the  purchase 
of  which  we  are  prepared  to  recommend.  They 
yield  from  5%  to  6%,  and  over.  Under  normal 
market  conditions  they  will  show  substantial  appre¬ 
ciation  in  value. 

Correspondence  Solicited. 

BANKBRS  BOND  COMPANY 


The  Editor  wiu  be  pleased  to  answer,  either  more  to  get  the  restaurant  in  running  order, 
through  this  column,  or  by  letter  when  the  dr-  Outside  capital  has  been  sought;  tms  will 
cumstances  require  It,  any  enquiry  relating  to  necessitate  changes  on  the  board.  The 
Investments.  It  should  be  understood,  however,  stock  looks  like  an  attractive  speculation; 

P”*  the  success  of  the  concern  obviously  de- 
dictions  regarding  the  Immediate  market  coiu^e  tioti/Ib  nn  .......  .t... 

Of  ftny  Becurlty.  To  receive  attention,  inqulriee  op  management,  once  the  necessary 

must  be  accompanied  by  the  full  name  and  capital  has  been  secured. 

address  of  the  Inquirer,  as  an  evidence  of  good  — — . 

fmth.  AU  questions  complying  with  these  rules  *1  v  ,  ^ 

will  receive  prompt  attention.  ^  bNOLi^  Investor  asks  if  Canadian 

-  General  Electric  “is  a  good  speculative  in- 


ELECTRIC  RY.  &  HYDRO  ELECTRIC 
BONDS 

To  yield  from  6h%  to  7% 

Public  Utility  bonds  are  one  of  the  safest  forms  of  investments.  Prices  are 
lower  than  they  have  been  for  years. 

Write  for  particulars  of  our  offerings. 

McCUAIG  BROS.  &  COMPANY 

MEMBERS  MONTREAL  STOCK  JiXCHANGB 

MONTREAL 


20  VICTORIA.  ST.. 


LIMITED 


-  u-enerai  rjiectno  is  a  good  speculative  in-  | 

G.S.,  Montreal. — We  are  obliged  to  you  vestor."  Yes,  we  consider  it  one  of  the  best, 
for  the  circular  letter,  which  is  decidedly  but  a  purchase  should  be  made  for  a  long-  '  .  i  m 

_  H  coipany^^f^k  an'®ea^u?tf  of  conditions,  over  such  a  protracted  period  After  that  it  will  be  a  good  stock  to  buy  and 

Mir  Pa*i»*  Avw.^-tww  tut  .  somewhere  ne^r  S200  ft  sharp  but  of  c<^rso  of  liquidation,  and  in  this  case  the  industrial  put  away,  as  in  the  course  of  two  or  three 

'Thir  r'ai  j  nnhoHv  but  thA  TnartocyAmAnf-  U  in  a  rtncitirtn  depression  has  undoubtedly  affected  earn-  years  there  is  likely  to  be  a  dividend  on  the 

J  “0  estfmate  ^4Tt  t^^^^  for  the  time  being.  Any  purchase  stock.  Until  this"^ dividend  is  actually  in 

TJie  head  stock  is  larcolv  HpIH  hv  EnJlish  invcs  y°u  make  should  be  for  a  long  pull.  Du-  sight  a  price  around  55  to  56  would  be  a 

luth  Superior  Traction  has  shown  a  very  fair  average  for  a  stock  with  such  a  good  fu- 


ot  ^  L  to  estimate  what  the  current  nro^ta  are  tor  the  time  being.  Any  purchase  stock.  Until  this  dividend  is  actually  m 

See  fa  b/  The  sto^k  is  Welv  hel^hv  EnJ^kh  iLes!  7°^^  ®>iould  be  for  a  long  pull.  Du-  sight  a  price  around  55  to  56  would  be  a 

‘take  a  tors  and  iudeinc ^bv  the  ^market  actions  Superior  Traction  has  shown  a  very  fair  average  for  a  stock  with  such  a  good  fu- 

t.k.  .  «h..c.  5-0.  buy  0.1  .lock.,  .»d..,„dsmB_by.  B.rk.^^^  ,  i,  j  ,  M,™  b„,  .nytbin,  .bovo  .h.t  Sour,  would 

-  bution  has  been  carefnllv  made  The  tue  substantial  increases  for  1913  over  the  represent  an  over-disoountmg  so  long  as  the 

G.E.F.,  Montreal. — We  have  to  thank  company  is  ably  administered  and  the  period  in  1912  which  played  havoc  dividend  is  not  being  paid.  With  the 

lu  for  your  kind  expressions  towards  this  management  nav  more  attention  to  the  the  earnings  capacity.  It  is  always  ^anchise  question  settled  we  would  class 

Tkor  'tFo  _ u..,.  J _ .u-  managemeni  pay  more  aiieniion  lo  me  j  ,  i,nw..ovk>r  tn  nroHmt  with  rpaarH  tn  Tr«m.Pnwar  witL 


is  reported  in  Montreal  that  the  company  paper.  We  are  doing  our  best  despite  the  Works  than  to  the  stock  market  By  all 

S  prevailing  doleful  mfod  of  ‘.‘Street"^’.  We  l°ans  take  uP 

distribute  the  surplus. — Wall  Street  Journal,  were  glad  to  be  of  some  servuce  to  you.  it  in  your  strong  box. 

T _ _ Tmmm  *1...  -  We  are  rather  favorably  disposed  towards 

^  ...J  V,*  •  A  ....1  .•  Shareholder,  Hamilton. — We  believe  Toronto  Railway  at  present  prices  and  we 

The  Consolidated  Minm4  and  -  tions  of  the  Jupiter  Mines  under  the  Me-  that  the  dividend  on  Tooke  Bros.  Ltd.,  pre-  believe  that  the  low  quotations  are  due  more 

in^  Co.  of  Canada  report  receipts  of  ore  Kinley-Darragh  management  an  official  of  ferred  will  be  deferred  for  only  a  short  period  ^o  sentiment  (local  and  general)  than  to  any 


Mainly  About  Mines 


Workrthan  tr^e  stock  Zrket  By  aH  P^-^ict  with  regard  to  Tram-Power  with  Cedars  Rapids  Common, 

means  take  un  some  nf  this  stock  and  nut  dividends.  No  doubt,  however,  as  soon  as  Both  are  non-dmdend  stocks  and  each  has 
Rl^vour  stTOnl  b^x  ®ar»inS8  warrant  a  change,  the  directors  a  big  future  from  the  point  of  view  of  earn- 

We  are  rather  favorably  disposed  towards  will  place  the  stock  on  its  former  5  per  cent.  ings.  ,  .  .  .  ,,  ,  . 

Toronto  Railway  at  present  prices  and  we  J^®  ^»''®  immediate  As  a  straight  mvestnmnt  (for  a  business 

believe  that  the  low  quotations  are  due  more  Prospect.  _  man)  we  would  prefer  Tramways  common 

to  RAH 1 1  tn AO t  rloAJil  <TAT^A1•pl^  tViRO  to  ROV  StOCiC  OR  8>ll  CiCCliri0S  R,t  dTOUQQ  200,  (it 

inherent  trouble  The  sySs  a  big  money  VrsTiT  is  fn^Tch kil?  n°  ” ^ 

maker  and  though  the  franchise  expires  at  a  of  the  republic  of  Brazil  is  in  such  a  con  killing  in  this  stock  when  the  franchise 
comparatively  early  date  the  compW  is  so  dition  at  present  that  one  cannot  hope  tor  question  is  settled.  The  stock  pays  a  ten 
strongly  ent'renched,  through  associated  anything  like  an  immediate  stock  market  per  cent  dividend  per  annum,  and  the  last 
companies,  that  there  is  absolutely  no  fear  securities  of  companies  located  million  dollars  of  new  stock  was  issued  at 

of  measures  of  a  confiscatory  character.  1?  s  prices  we  admit  par,  thus  giving  shareholders  one  of  the 


Porcupine  Gold  Mines  has  been  forced 
to  close  down  owing  to  lack  of  funds,  it  is 


-  indicating  the  company’s  position  and  we 

Kirkland  Gold  Mines, — A  despatch  have  no  doubt  that  a  host  of  investors 


Glasgow,  Toronto.- 


n  r.  T>o  f-1  °®^^  Mexican  securities  these  are  Power  stock  must  go  through  the  Tramways 

•  j  .  •  ^®j  “®  perhaps  in  least  repute  in  the  international  common  stock  in  the  shape  of  dividends  on 
industries,  and  we  markets  at  the  present  time.  Under  these  the  latter,  unless  they  do  the  same  as  the 


tut?  uaiiy  press  was  as  luiiuws.  xvxi.  xAo.iij'  - —  o . — - e> —  ,  7  T  — -7 - - - -  ^  uuutiiiiuus  it  suarueiy  seems  prouame  luat  xviu  ae  Janeiro  COmpanv  dm  two  vears  a^o 

Ceeil  and  his  English  associates  have  Harvest,  North  Battleforp,  Sask.-  p7eseSt“c\n“Xr  ?ouS%L'oveiv"  Tnd  fheTe  e"^rninlsTn 

We  have  no  definite  information  with  regard  speculative  opportunities  of  the  common  Sahnitv 


property.  taken  a  working  option  on  theten  claims  We haven 

- 7  .  of  the  Kirkland  Gold  Mining  Company,  in  ,1,  rn 

La  Rose. — On  account  of  the  drop  in  La  -which  a  number  of  Haileybury  men  are  \fpvico 
Rose  to  about  90  cents  in  Montreal,  a  new  principally  concerned.  Mr.  Cecil  is  under  tjjgj.  , 
low  record,  it  is  interesting  to  note  that  agreement  obliged  to  spend  a  consider-  Tyfovic, 
recent  developments  at  the  mine  have  not  able  sum  in  developing  the  claims  with  the  money  at 
been  satisfactory  and  with  the  hope  of  lo-  option  of  purchase  at  the  end  of  the  year  if  ke^  it 
eating  new  ore  bodies  an  aggressive  develop-  he  so  desires.  while  vou 

ment  program  is  being  carried  on  by  the  Mr.  Cecil  has  also  extended  his  operations  tiiatdistat 
management.  Future  operations  of  the  to  the  Maniker  claims,  which  adjoins  the 
company  will  depend  on  the  results  of  this  Hunton,  where  it  is  stated  the  diamond  drill  _ 
work.  If  the  outcome  is  not  satisfactory.  It  has  shown  promising  results  at  about  200  ^  Cold  U 


the  Krkland  Gold  Mining  C  I'l®  speculative  opportunities  of  the  common  probability  that  the  decline  may  be  carried  ance  were  transferred  direct  to  the  eontrol- 

lich  a  number  of  Hailevburv  men  are  if  Tobacco  Plantation  Company  of  stock,  though  if  the  earnings,  combined  vith  even  further.  Surely  there  are  sufficient  ling  company,  the  Brazilian  Traction.  We 
incipally  concerned  Mrf  Cecil  is  under  "ay  the  far-  accumulated  profit  and  logs,  are  sufficient  Canadian  securities  offering  just  as  many  do  not.  however,  think  that  this  plan  linll  be 

meipauj  concerneu.  .  xi .  1  ther  you  stay  away  with  your  money  from  to  look  after  dividends  for  the  next  twelve  attractions  for  the  monev  vou  want  to  follownrl  in  thn  ^.ocn  T.nJUvT  A 

eagreementob  igedto  spend  a  consider-  all  Mexican  concerns  the  bettei— for  your  months,  the  stock  is  a  “sure-enough”  pur-  fnvest  nanv  TheJeforTt^^^^ 

>  e  sum  in  d®7®loPi“f  t^®  money  at  least.  That  is  if  you  would  like  chase  at  current  prices.  For  a  long  pull,  S  wh£Sev?;emeK™J  k 

so“disi?er^  ^  ^  ^  ^  concern  really  was  worth  no  matter  what  happens  in  the  interim,  John  P..  Ottawa.— We  really  cannot  say  show’ phenomenal  gains  in  maS^pSoe 

MnCecXsalso  extended  his  operations  tHateanl  circularized  at  TexUle  common  looks  attractive  on  an  whether  Tram-Power  is  a  “short  sale”  or  when  the  franchise  matter  is  settled  T^Im- 

the  Maniker  claims,  which  adjoins  the  tnai  distance.  _  outright  purchase. _  not.  The  stock  has  become  a  prime  specu-  Power  is  a  good  speculation  but  not  on 


If  the  outcome  is  not  satisfactory.  It  has  shown  promising  results  at  about  200  Cold  Cash,  Oshawa,  Ont. — According  W.H.T.,  Toro.vto. — For  a  real  invest-  the  past  two  years  would  indicate  that  it  is  a - 

-  -  feet.  Mr.  Spearman  is  in  charge  of  opera-  to  the  manager,  the  Holmes  Restaurants  ment  we  consider  Nova  Scotia  Steel  and  Co.  ^ock  to  buy  on  declines  and  sell  on  rallies.  Widow,  Montreal  — Asks  if  it  is  possi- 

- -  tions  Ltd.,  Toronto,  Will  be  operating  before  the  common  satisfactory;  especially  as  a  busi-  Ourviewof  the  stoekisinanutshelLwhen  the  hie  that  Mpserc  ai 

^^®  “oiith.  understand  the  ness  man’s  investment.  You  say  “but  it  franchise  is  settled  the  s^ock  will  thoroughly  dred  received  their  larirenrenirHnn 

T,,  Vk  TLI*  .4,,,.!.,.,  T„„p  mUiaH  cau"®  of  delay  has  been  the  scarcity  of  has  been  declining  for  the  last  two  years  ” —  have  discounted  the  good  news  for  the  nanital  steel.-  ef  ® 

„The  Dome  Mme  during  June  milled  so  has  the  general  market  as  a  matter  of  fact,  company  and  will  sharply  decline  on  the  an^Power 

_ 18,250  tons  of  ore  and  produced  $83,421.  gold,  but  Mr.  Holmes  says  it  will  require  No  stock  can  withstand  general  mark  ^  inevitable  selling  when  the  “news  is  out.”  ciHaratien  on/i  if 


lative  favorite,  and  the  fluctuations  during  bulges. 
W.H.T.,  Toro.nto. — For  a  real  invest-  the  past  two  years  would  indicate  that  it  is  a 
?nt  we  consider  Nova  Scotia  Steel  and  Co.  stock  to  buy  on  declines  and  sell  on  rallies.  TrTr,p 


Montreal  ,  .-Asks  if  it  is  possi- 


SAFETY 

OF 

INCOME 

together  with  the  ex¬ 
cellent  jfield  of 

OVER 

7% 

may  be  obtained  from 
a  desirable  Security  we 
are  recommending. 

Circular  S-101  describ¬ 
ing  this  investment 
gladly  sent  upon  re¬ 
quest. 

f^teSON  &  CoMPANV 

^  '  tlMITK  O  ■  • 

INVESTMENT  RAN  KERR 

l^v CANADIAN  PACIFIC  RAILWAY  BUILDING/^? 

^  T  O  R  O  N  T  O  Y/aS 


The  average  value  of  ore  treated  was  $4.51 
which  was  better  than  during  May.  Just 
how  far  the  costs  on  the  Dome  have  been 
decreased  is  not  known,  but  if  good  progress 
has  been  made  in  this  direction  the  mine  had 
a  small  margin  of  profit.  The  mill  ran  91 
per  cent,  of  total  monthly  hours. 

Compared  with  preceding  months  the 


Public  Debt  of  Canada  at  June  30 


pviianie  selling  wnen  tne  news  is  out.  sideration  and  if  such  conduct  is  worthy 
! — ■  of  such  well-known  financial  men.”  There 

is  no  doubt  that  the  three  gentlemen  men- 
n/r  •  1  At  •  •  tioned,  have  a  considerable  block  of  the 

Mainlu  A  bout  Securities  ^ut  this  stock  was  issued 

on  behalf  of  pavment  for  the  property.  In 
tfi®  case  of  the  Steamships  Company’* 
British  Columbia  Electric’s  increase  in  new  capitalization  the  promoters  issued 


r--  - - - - - Hinir  months  the  — raoo  in  null  me  promoters  ISSUeO 

Uomparea  witn  preoeaing  mon  n  STATEMENT  OF  THE  PUBLIC  DEBT  AND  THE  REVENUE  AND  EXPENDITURE  OF  THE  fares  some  months  ago  has  been  justified  ^^If  th®  common  stock  to  themselves  for 

nguressnow:  Value  pro- Value  DO.Minion  OF  Canada,  as  by  returns  furnished  to  the  finance  de-  by  the  members  of  Vancouver  Board  of  ^A®/'?®®?  “®''®«®« 

millaH  Himnd  nerton  PART.MENT  TO  THE  NIGHT  OF  THE  30TH  JUNE.  1913  AND  1911.  fl,a  nf  .  a""®*"  of  about  $o,000,000,  ’  such  assets, 

*_  •,  ,n,o  ^®'^®  adopted  the  report  of  a  ^e  claim  _properly  belonging  to  the  shared 

April,  iyi,i .  y,8P^  -  - 1 - 1 — -  special  committee  which  investigated  the  holders.  We  have  no  brief  for  the  Cedars 

T  .  ii’qm  08*91  "i  """"  Public  Debt.  1913.  1914.  advance.  It  was  found  that  the  companv  Rapids  promoters,  but  it  seems  to  us  that 

Jupe .  11, y»,^io  -  II  _ _ ^  _  .......A-.j  the  Cedars  stock  was  issued  in  coTiBiHorBttnn 

July .  11,150  75,y5»  .... 

August .  10,720  67,660  .... 

September .  10,790  70,135  .... 

October .  12,370  118,000  .... 

November .  13,820  121,150  .... 

December .  13,470  106,904  . . . . 

January,  1914 .  13,900  111,500  $8.02 

February .  12,010  69,000  5.74 

Alarch .  14,9  lO  87,6o7  5.85 

April .  14,770  97,454  6.59 

Mav  .  16,180  62,109  3.83 

June .  18,250  83,421  4.61 


69,000  5 
87,657  5 

97,454  6 
62,109  3 
83,421  4 


ROYAL  BANK. 


Liabilities.  S  c. 

Funded  Debt — 

Payable  in  Canada .  2,262.526  50 

do  In  London .  2.58.679.819  47 

■  ‘  Temporary  Loans . 

Bank  Circulation  Redemption  Fund .  5,245,291.21 

02  Dominion  Notes .  116,246.733.90 

74  Savings  Banks —  1913.  1914 

i?  Post  Office  Savings  Banks  .  *41,576,596.23  *40,075.249.94 

SO  Dom.  Govt.  Savings  Banks .  14.377.993  76  13.930.612.86 

59  65,954,589  99 

09  Trust  Funds . 9,905,985  06 

Province  Accounts .  11,920.486  07 

Miscellaneous  and  Banking  Accounts .  27.004,424  60 

Total  Gross  Debt .  487.219.856  80 


I  The  Royal  Bank  of  Canada  hw  opened  investments— 

I  a  branch  at  St.  Denis  and  St.  Catherine  sinking  Funds 
I  streets,  Montreal .  and  has  closed  the  branch  other  Inyestm 
*  Province  Accoc 

I  at  Wroxeter,  Ont.  MiBCELLANEor^j 


Better  Be  Sure  Than  Sorr 


Is  It  luck  or  Juet  grood  Judgment  that  has  enabled  your  "lucky”  friends  to  make  money? 
Did  not  foresight  and  decision  play  the  greater  part? 

Buy  Buffalo  Property  Now 

It<win  make  sound  investments  for  shrewd  buyers,  who  some  day  will  be  called  "lucky." 
This  Is  your  opportunity.  Use  your  Judgment — Investigate.  Better  be  sure  than  sorry. 

Ask  about  our  BUFFALO  INDUSTRIAL,  ANNEX  PROPERTY  at  *3.76  per  foot  front¬ 
age.  Write  for  complete  Information,  study  the  growth  and  advantages  of  Buffalo, 
then-declde  for  yourself. 

Buffalo  Suburban  Securities  Corporation 

air  COLBOBHXI  STREET  -  TORONTO. 


Sinking  Funds .  13.737.567  42 

Other  Investments .  48.1.50.124  51 

PaoviNCE  Accounts .  2,296.332.77 

Mibcellaneocs  and  Banking  Accounts .  131.495.258  36 

Total  Assets .  195.679.283  06 

Total  Net  Debt  30th  June . .  291.540,573.74 

do  to  31st  May .  288.695.110  20 


lNCE  de.  by  the  members  of  Vancouver  Board  of  “/.fTi’®®?  “®^®*®® 

T,  ,  ■  ,  ,  J  X  J  .,1.  X  i  assets  of  about  So.OOO.OOO,  such  assets. 

_  Trade  who  have  adopted  the  report  of  a  ^e  claim  properly  belonging  to  the  shar^ 

— -  special  committee  which  investigated  the  holders.  W’e  have  no  brief  for  the  Cedars 

1914.  advance.  It  was  found  that  the  company  Rapids  promoters,  but  it  seems  to  us  that 

-  under  present  conditions  was  justified  in  »fi®£®fiars  stock  was  issued  in  consideration 

,  .  XL  j  of  the  sale  of  the  propertv  and  privileges 

S  c.  making  the  advances.  to  the  Cedars  Rapids  Company,  which  . 

782  360  94  In  1913  gross  earnings  were  three  and  One-  was  formed  for  the  purpose  of  d<^veloping 
302,842,485.08  half  times  as  large  as  in  1908,  while  net  'mfi  operating  the  water  power,  and  there 
earnings  showed  no  increase,  although  in  no  infringement  of  the  rights  of  any 

ii6!679!333!53  1913  the  amount  of  capital  invested  was  shareholder  as  the  distribution  of  the 
three  times  what  it  was  in  1908.  Invested  shares  ha^  taken  place  since  the  promo- 
capital  of  the  company  had  increased  by  I*®.!*  of  the  company.  Today’s  market 
54  00,5.862  80  about  $6,000,000  annually  for  the  last  five  Pri®®  of  1®'®  non-dividend  stock  clearly 
10.2231720.25  years.  reflects  the  possibilities  of  the  companv, 

11-920-481  20  -  despite  the  large  amount  of  stocks  held  by 

' _ '  Barrrlona’s  decline  in  Toronto  was  car-  f“®  promoter. 

544,149.340.91  ried  stiU  further  to  new  low  levels,  this  _ _ 

week.  The  break  is  easily  attributable  to  v  -n-  v,  ■«. 

the  difficulties  of  nianv  Brussels  financial  ^  l-” .r  — -The  ‘Unit 

9,278.148.74  firms  which  are  reported  to  be  in  an  acute  ®yst®ni  >s.  we  confess,  a  "new 


10.223.720  25  years 
11,920.481  20 
33,910.529  49  „ 


*2"^96'327  90  P®sition  at  the  present  time.  Fears  of  ag- 
12g!628,’o63  .54  grossive  competition,  no  doubt,  have  a 


one  on  us.”  It  certainly  has  some  attrac- 
i^s-tures,  hut  there  are  also  one  or  two 


Increase  of  Debt. 


150  SAFES  IN  STOCK 

Beady  for  Immediate  Delivery. 

Affording  Sure  Protection  Again8t  Both  Fire  and  Burglars. 
F^proof  Safes,  Burglar  Proof  Safes,  Combined  Fire  and  Burglarproof 
Safes.  Safes  with  filing  cabinet  Interiors.  Skeleton  Safes  for  fireproof 
buildings.  Express  Messenger  Safes.  Vault  Doors  of  all  kinds. 

FOR  ABSOLUTE  PROTECTION  BUY  YOUR  SAFE 
FROM  RELIABLE  MANUFACTURERS  OF  A 
TESTED  PRODUCT 


About  Terms. 

Ahern  Safes  are  sold  on  terms 
extending  over  a  period  of  tweD'e 
months.  A  discount  for  all  cash  is 
allowed.  A  purchaser  on  Instal¬ 
ment  agreement  may  pay  off  bal¬ 
ance  at  any  time  and  secure  dis¬ 
count  from  such  undue  balance. 


Something  New  in  Cash  Boxes. 

In  response  to  a  demand  for  a 
portable  steel  box  for  cash,  and 
papers,  we  have  secured  such 
strong  boxes  In  various  sizes. 
These  boxes  are  not  to  be  confused 
with  the  ordinary  tin  cash-box. 
Prices  from  $4.00  up.  ’Phone  Main 
813  for  particulars. 


AHERN  SAFE  CO.,  UNITED 

MONTREAL  SAFE  WORKS 

Showrooms:  390  St.  James  St. 

Factory:  Dagenais  St.  ’Phones:  W^estm’t  2228  &  2238 

Main  813 


REVENre  AND  Expenditokb  on  Ac¬ 
count  OF  Consolidated  Fund. 

Month 
of  June. 
1913 

3  Months 
to  30th  June, 
1913 

Month 
of  June. 
1914. 

3  months 
to  30tb  June, 
1914 

Revenue: 

Customs . 

Excise  . 

Post  Office . 

Public  Works.  Incl.  Rys  and  Canals.. . 
Miscellaneous . 

S  cts. 

9.089,785  03 
1,802.7,36  53 
900.000  00 
1,283,121  66 
1,228,673  03 

*  cts. 

28.436.323  88 
5,215,876  40 
2.600.000  00 
3,101,274.95 
1.915,215  13 

*  cts. 

7.083.724  69 
1,689.714.22 
925,000.00 
1.175,543.09 
1,214,246.50 

S  cts. 

21,209,588  76 
4,761,361 . 12 
2,775.000  00 
2.  952,000.24 
1.962,439.70 

Total . 

14,304,316  25 

41,268,690  36 

12,088,228.50 

33.660,389.91 

Expenditure . 

6,619,294.71 

10.777,911  60 

7,543.087.04 

13.047,643  62- 

Expenditure  ON  Capital  Account,  etc. 

Public  Works.  Including  Rys  A  Canals . 
Railway  Subsidies . 

2.178.671  51 
4,234.152  40 

3.484,653.43 
4.245.073  41 

2,322.204  51 

. 

3,369,059.90 
791,895  96 

Total . 

6,412,823.01 

7,729.726.84 

2,322,204  51 

4,160,964.86 

126  628  063  .'54  KiUSSive  uuiiiueuiiou,  jiu  utiuui,  unvt?  a,  rni  •  i  *  •  a  ^  ^ 

— ^ ^ -  bearing  on  the  case,  but  at  the  moment  the  _xx®®^J®''®'  ^^®  per  cent.)  is 

224,767,724  61  financial  position  of  holders  of  large  blocks  ‘^®  F'neipal  were 

319  381,625  30  of  Barcelona  is  unquestionably  uppermost.  the  unit  holders  appear  to 

313:558.2.50  : 15  _  fnjoy  most  of  the  risks  of  ownership  without 

e  823  375  15  Canada  Cement’s  plants  are  working  l!,*  r®j'®'j'./p'’x  *^®x'''  ownership  is  subject 
6,823,375.15  -q  capacity.  Mr.  E.  P.  manage 

■■■  Jones,  the  general  manager,  returned  the  ^^®  Ownership 

3  months  first  of  the  week  from  a  trip  West.  “The  ..  Limited,  m  which  the 

to  30th  June,  country  is  sure  to  come  back”  was  his  homers  have  no  interest  whatever. 

1914  comment  when  expressing  his  opinion  on  the  i  device  is  highly  ingenious  and  typically 

_  outlook.  K  s  e  American,  but  we  should  like  some  further 

_  evidences  of  its  success  before  investing  our 

21  209  588®76  Detroit  United’s  newest  interurban  line,  ^*^® 

i  fei.'ll?  12  the  Detroit.  Almont  and  Northern,  was  q'iir®d  to  put  up  the  sum  of  »43.i.000,  which, 
2,775.000  00  opened  for  traffic,  July  1.  Over  the  new  ®'''^®°'^y  ‘>1® 

962 '4 39  70  lin®  through  cars  will  be  operated  between  „„  j®xvf  ”l?'"'x to  finance,  the  land 
1.962.4^. 79  Almont.  The  new  line  is  1^®  theatre  building;  and  it  is  obvious 

33.660,389.91  slightly  Over  10  miles  long  and  grading  was  |  ®®®’Sed  to 

1 3  047  642  52-  completed  in  May  and  laying  rails  and  con-  tA  gJ*  •®’  1^®  Pantages  Company 

'  “  structing  overhead  equipment  has  just  been  ^  ®  ®®\' ^  d® 

—  ■  ■  concluded.  The  entire  line  is  on  private  ^  bond,  and 

right  of  way,  which  will  be  fenced  and  xj,.®*®®*'  tfi®atrical  lessees  were  available) 
shelter  stations  and  freight  sheds  built,  t®®  amount  which  could  be  realized  by  the 
,  Ofio  050  90  The  new  line  is  expected  to  add  materially  1^  very  much  less  than 

791  895  96  to  the  suburban  service  of  Detroit  United.  ProP®rt.V  is  so 

^  .  _ risky  that  we  think  those  who  take  the 

4.160.964  86  The  Hudson’s  Bay  Company  reported  2^ur®if®  'P  S’"  "  ®'‘®  ®>ititled  to 

- a  big  contraction  in  1913  business  from  ™ ^  ^®'^  ®— 1  Fi^®’' 

1912,  necessitating  a  reduction  in  the  divi-  "^“iimipal  deben- 


BOLLINGER’S  LATEST  STATEMENT 


dend  from  50  to  40  per  cent,  but  the  report  .■  ’  *®  y’®^d  over  6  per 

for  the  first  quarter  of  the  present  fiscal  °?v®dy  fi®'®  any  money 

year  ending  June  30  indicates  a  still  heavier  2°  y®*-'  iV^d  they  are  af- 

_  r, ;_x-  xi - X —  x_4„ii — 1  53ay8  marketable  at  very  slight  sacrifice;  in 


shrinkage.  Receipts  for  the  quarter  totalled  ,  marKeianie  ai  very  siignt  saci 
£86,500^  compared  with  £144,500  in  1913,  ®x®”x’l®''’’’f  L’’?^Y^®^P  *^®y 


'  . .  - .  ■■■  '  representing  a  decline  of  £58,000.  Sales  I  F®f®"^’^t’®’“’*’^®ly  ‘hat  you  would  ever 

The  sixth  report  for  1914  issued  by  Hollinger  Gold  Mines  Limited  completes  the  of  farm  lands  fell  off  £33,100  to  £16,400.  ®“’  or  css  than  their  cost. 


company’s  second  year.  In  that  time  the  ore  milled  contained  gold  to  the  value  of  $4,675,-  Sales  of  town  lots  shrunk  from  £11,800  to 
000;  of  that  84,496,000  was  recovered.  Profits  in  that  time  were  $2,940,000.  Dividends  £3,400,  a  falling  off  of  £8,400 

of  $2,070,000  have  been  paid  leaving  the  surplus  at  $859,225.  - 

After  disbursing  the  24th  dividend  of  3  per  cent,  already  earned  and  due  on  August  PERSONALS. 

12,  the  return  on  capital  will  be  72  per  cent  or  $3.60  per  share,  which  is  10  cents  more  than  p  Geoffrey  Hoare  la*l 

the  original  issue  price  to  the  public.  •  c'urrie  and  Company, 

. .  Comparison  of  Monthly  Return*..  noint^d  a  director  of  the  Ba 


PERSONALS. 

Mr.  E.  Geoffrey  Hoare,  late  of  the  Glyn 
Mills,  Currie  and  Company,  Has  been  ap¬ 
pointed  a  director  of  the  Bank  of  British 


„  .  .  — — * - VxL  • - X  X  c - ;  XL  xi.1  X  pointea  a  airecior  or  tne  xjanK  01  isrnisn 

The  following  is  a  comparison  of  the  important  figures  of  the  monthly  reports  since  .America,  in  place  of  the  late  H.  J.  B. 


January  28, 1914: 

Jan.  28  Feb.  25  March  25  April  22  May  20  June  17  j 
Gross  profit .  $101,663  $111,679  $121,641  $123,523  $123,087  $129,168 


Working  costs. 
Costs  per  ton. 
Running  time.. 
Average  value. 


Ore  treated  (tons) . 


700,126 

721,805 

753,446 

786,970 

820,057 

859,225 

62,939 

54,102 

61,839 

61,660 

60,618 

63,631 

5,012 

.5,518 

4,328 

4,349 

4,219 

4,.578 

96% 

72% 

94% 

93% 

94% 

90% 

13.67 

17  50 

13.30 

13.69 

13.10 

14  59 

96.33% 

97.40% 

96.4% 

95.1% 

95.70% 

95.2% 

12,813 

9,681 

14,820 

15,191 

14,369 

13,875 

363,724 

358,980 

379,860 

415,781 

482,516 

213,060 

228,757 

228,654 

212,414 

171,025 

Mr.  Ross  H.  McMaster,  of  Montreal,  has 


WESTERN  CANADA  LAND. 


loss?”  was  the  question  of  a  shareholder. 
Mr.  John  R.  Tennant,  who  acted  as 


death  of  the  late  Senator  Gibson. 

Mr.  George  D.  Brymner,  for  twenty-six 


Columbia.  While  Mr.  Brymner  has  been 
j  acting  as  assistant  to  Mr.  Campbell  Sweeny 
:  for  some  time,  his  office  appointment  has 
!  been  made  but  recently.  Mr._  Brymner 
I  continues  as  manager  of  the  New  West- 


Western  Canada  Land  shareholders  this  j  SiSed^above"  ’•®®Pou®ibi|- 


week  in  London  took  affairs  in  their  own 
hands,  and  the  future  of  the  concern  rests 


any  value  upon  it  at  all  events.” 

Mr.  Tennant  further  explained  to  the 


to  a  very  large  extent  with  the  Advisory  1  shareholders  that  “the  directors,  of  course,  | 
Committee  appointed.  The  committee  con-  not  the  least  idea  that  Grenfell  was  1 


Committee  app^ointea.  l  he  committee  con¬ 
sists  of  E.  H.  Cuthbertson,  Otto  Krishaber, 
A.  O.  Miles  and  Robertson  Lawson. 


entering  into  highly  speculative  business.” 
There  was  an  indignant  faction  at  the 


The  original  shareholders’  committee,  i  meeting.  The  cables  quote  one  share- 
composed  of  some  of  the  heaviest  share-  j  holder  as  saying,  “  I  hope  somebody  will  see 
holders,  who  took  things  in  charge  with  ^o®  m^'de  of  a  prison  over  this.”  His  re¬ 
directors  Mr.  John  R.  Tennant  and  Mr.  P.  1  ni8.rk  was  received  with  evident  signs  of 
W.  Machell,  after  the  Grenfell  smash,  satisfaction. 

wished  the  anointment  of  this  Advisory  Mr.  Herbert  Smith,  legal  adviser  to  the 
Committee.  The  object  will  be  to  send  one  Western  Canada  Land  Company,  pointed 
or  more  representatives  from  England  to  out  that  long  before  the  deposit  was  made, 
Canada  to  investigate  the  company’s  prop-  the  Canadian  Agency  was  the  company’s 
erties,  with  a  view  to  forming  an  independ-  fiscal  agents.  It  might  not  be  a  wise  prac- 
ent  judgment  on  the  spot  of  the  value  of  the  tice  for  a  parent  company  to  have  money 

.>«  /^Aolinnrc  Tvri^l\  »i>  Wos  «  a  w  w  ^  a  m  i*. 


Write  for  onr  booklet, 
’’Good  Secnritics  on 
Periodical  Payneats.” 


[  company’s  assets.  dealings  with  subsidiary  companies,  but  it  i 

I  Ultimately  a  scheme  of  refinancing,  which  |  was  so  common  as  to  be  almost  universal, 
ars  necessary,  will  be  evolved.  j  The  Canadian  Agency  was  in  a  very  high 

Whn’s  Rlnmp*’  I  Position  when  the  deposit  was  made. 


appears  necessary,  will  be  evolved. 

Who’s  to  Blame? 

According  to  the  cables,  the  meeting  of 
the  shareholders  in  London  on  Tuesday  was 
a  lively  one.  The  directors  were  especially 
I  reproached  for  the  £54,000  loan  to  tne  Can- 
aman  Agency. 


MERCHxiNTS  BANK. 

The  Merchants  Bank  of  Canada  has 
closed  its  sub-agency  at  Kent  Bridge, 


“Do  you  reckon  this  deposit  a  total  1  Ont.,  and  opened  a  branch  at  Bronte,  Ont. 


Greenshields  &  Company 

Membera  Montreal  Stock  Exchange 
Dealera  in  Canadian  Bond  Jaauaa 
IS  St.  SaeraoMst  St.,  MoBtreal  •  LoBdoD,  Esg. 


Maritime  Telegraph  & 
Telephone  Company 

INCREASED  FACILITIES 

By  the  laying  of  the  telephone 
cable  between  Nova  Scotia  and 
Prince  Edward  Island,  the  Mari¬ 
time  Telegraph  and  Telephone 
Company^  have  extended  their 
field  of  operation  and  given 
added  facilities  to  their  many 
patrons.  Prince  Edward  Island 
is  the  richest  province — accord¬ 
ing  to  size — in  the  Dominion 
and  the  service  provided  the 
public  will  now  be  more  com¬ 
plete  and  extensive  than  ever. 

We  are  dealers  in  the  securi¬ 
ties  of  this  company.  Full  par¬ 
ticulars  will  be  furnished  on  re¬ 
quest. 

F.B.McCURDY&CO. 

Membiis  Montnal  Sttek  Eicliiiigi. 

Halifax*  Ottawa,  Montreal,  St,  John* 
Kin^aton*  Sydney*  Charlottetown* 

St,  John*e,  Nfld.,  Sherbrooke* 
London*  Eag, 


o 
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fJlontmi  Conurmm 

IMrv>OB«^D  A'l'cr,  ,aaa  ^ 


INCORPORATED  188* 


CAPITAL 

Subscribed  $1,000,000,00;  Paid-up  785,766.00; 
Reserves  $500,000.00. 


DIRECTORS: 
Hon.  N.  Curry 


H.  S.  Holt,  Pres. 

Robt.  Archer,  Vice-Pres.  Hon.  R.  Dandurand 

f F-  P-  Jones 

J.  E.  Aldred 
A.  J.  Brown,  K.C‘ 

Fayette  Brown 
Geo.  Caverhill 


Wm.  Molson  Macpherson 
C.  E.  Neill 
Hugh  Paton 


E.  L.  Pease 
James  Redmond 

F.  W.  Ross 
Hon.  W.  B.  Ross 
A.  Haig  Sims 
Stuart  Strathy 


V.  J.  Hughes 


Manager. 


142  J^otre  l^ame  Street  iSSIest 


The  Sterling  Trust  Corporation 

(DOMINION  CHARTER) 

REGINA  -  -  SASKATCHEWAN 


We  are  in  ■  a  position 
to  place 


$500,000.00  in  First  Mortgages 

on  choice t farm  lands  during  the  next  three  months  on  guaranteed  or 

agency  plan. 

GeneraL Financial  Business  Conducted.  Correspondence  Solicited. 


Cut  out«and  mail  this  coupon  to 

Richard  Loney  &  Company, 

Limited 

47  Main  Street,  Moose  Jaw,  Sask.,  Canada 

OWNERS  OF 


Britannia  Park 


The  Industrial  Section  of  Moose  Jaw, 
which  will  double  in  value  in  one  year. 


Please  send  me  full  particulars  of  this  property. 

NAME . 

_  ADDRESS  . . 

It  is  understood  that  thi»  request  docs  not  place  me  under  any  obligation  whatever. 


The  Empire  Loan  Company 

Aaaets .  1,050,132.8C 

Subscribed  Capital .  . .  649,300.00 

Paid  up  Capital .  543,310.21 

Pres..  CHAS.  M.  Sl.MPSON  Vice.Pres..  WM.  BRYDON  See..Treaa.,  S.  T.  JONES 

DIRECTORS 

CHAS.  M.  SIMPSON,  President  Fidelity  Trust  Oo. 

A.  N.  McPherson,  of  McPherson  &  Wilson. 

WM.  BRYDON.  Contractor. 

C.  W.  CLARK.  M.D.,  Vice-President  Diamond  Coal  Co. 

H.  H.  BECK.  President  The  Union  Trust  Company. 

RICH.^RD  McKenzie,  western  Manager  McLaughlin  Carriage  Co. 

W.  W.  WAT.SON,  Manager  tVinnipeg  Clearing  Itouse. 

8%  STOCK  6%  DEBENTURES 

For  either  permanent  or  short  term  investments  the  securities  of  The  Empire 
Loan  Company  are  among  the  most  attractive  on  the  market.  That  the  5% 
short  term  debentures  of  this  company,  secured  as  they  are  by  the  deposit  of 
mortgages  with  a  reliable  trust  company,  appeal  to  the  discriminating  investor 
is  amply  shown  by  the  fact  that  already  some  8300,000.00  of  Old  Country 
Capital  has  been  invested  in  these  debentures. 

Purchasers  of  the  company’s  stock  are  to-day  buying  on  a  rising  market  and 
are  assured  not  only  a  big  interest  return  but  a  steady  increase  in  share  values. 
Copy  of  annual  report  and  debencure  prospectus  will  be  sent  on  request. 

UNION  TRUST  BUILDING,  WINNIPEG,  Man. 

Afientfl  Wanted. 


PROCRASTINATION  AND 
YOUR  ELECTRIC  FANS 


When  hot  weather  ar¬ 
rived  last  year,  hundreds 
wanted  fans  the  first  hot 
day.  They  couldn’t  get 
them  because  there  were 
many  more  who  ^^ut  it 
off”  in  mild  weather. 


ORDER  NOW 

We  do  any  kind  of  Electrical  work 


Century  Electric  Co., 


579  St.  Paul 


Phone  Main  4520 


This  paper  is  only  $2  per  annum  in  This  paper  is  only  $2  per  annum  ir. 
snada.  Cut  out  th  e  subscription  coupon.  Canada.  Cut  out  the  subscription  ooupon. 


C.P.R.  CONTINUED 
DOWNWARD  MOVE, 
EUROPEJELLING 

Is  This  Long- Continued  Slump  the 
Result  of  a  Big  Process  of  Dis- 
lodgement  of^the  Stock  from  Its 
European  Resting-Place,  Under 
Attacks  Instigated  by  Militarist 
Governments  ? — No  Financing. 


Canadian  Pacific  declined  on  Wednesday 
to  184^  on  the  Montreal  market  and  183 
in  New  York,  from  which  there  was  subse¬ 
quently  a  slight  rally.  This  is  the  lowest 
price  at  which  the  stock  has  ever  sold 
since  1910,  when  it  paid  only  7^  per  cent, 
as  against  the  present  10  per  cent. ;  and 
it  almost  completed  a  drop  of  one  hundred 
points  from  the  high  of  August,  1912, 
namely  282  J4  in  Montreal  (which,  however, 
included  some  valuable  rights). 

“.\fter  the  payment  of  all  fixed  charges 
and  dividends,  the  company  entered  upon 
the  new  fiscal  year,  July  let,  with  thirty-six 
million  dollars  in  cash,  and  fourteen  million 
dollars  in  equipment  securities,  after  having 
spent  upwards  of  thirty  million  dollars  on 
railway  and  steamship  construction,  for 
.  which  four  per  cent,  consolidated  debenture 
!  stock  had  been  authorized,  but  not  offered 
on  the  market. 

“The  end  has  nearly  been  reached  with 
all  the  important  works  of  construction 
and  improvements  that  were  in  progress, 
and  only  a  comparatively  small  portion  of 
the  money  in  hand  will  bo  required  for  their 
completion. 

“Xo  new  works  of  any  magnitude  are 
contemplated  at  present,  and,  therefore,  no 
necessity  exi.sts,for  a  further  issue  of  capital 
stock. 

“  It  is  not  unlikely,  however,  that  the 
directors  will,  at  the  meeting  in  October 
recommend  to  the  shareholders  that  the 
authorized  ordinary  share  capital  be  made 
to  conform  to  the  amount  for  which  the 
company  has  legal  warrant,  so  as  to  provide 
for  the  company’s  future  capital  require¬ 
ments  as  and  when  they  arise.” 

This  appears  to  mean  that  the  directors 
will  fake  a  general  authority  to  do  at  any 
time  in  future  what  they  did  in  the  autumn 
of  1 9 1 2,  namely,  issue  new  capital  stock  in  lieu 
of  an  consolidated  debenture  stock  in  lieu  of 
an  equal  amount  (par  value)  of  consolidated 
debenture  stock  as  they  are  legally  en¬ 
titled  to  do  under  their  charter.  'There  has 
been  no  application  to  Parliament  for  any 
increase  in  the  stock-issuing  power  since  the 
application  which  preceded  the  last  60- 
million  issue,  and  which  was  dropped  when 
I  it  was  found  that  the  road  could  legally 
!  issue  stock  in  replacement  of  debentures 
j  already  authorized  bv  general  statute.  At 
I  the  time  of  the  60-million  issue.  Sir  Thomas 
j  Shaughnessy  stated  that  the  amount  of  these 
j  debentures  then  legally  possible,  and  cap- 
I  able  of  being  replaced  bv  common  stock, 

I  was  90  millions;  so  that  there  was  then  left 
j  a  margin  of  30  millions,  and  it  is  doubtless 
I  this  thirty  millions  which  the,  directors 
j  desire  power  to  substitute  by  common 
I  stock  whenever  occasion  arises.  It  is 
I  amply  evident  that  the  occasion  will  not  ar¬ 
rive  soon. 

Stronger  in  Current  Assets. 

On  Sir  Thomas’s  statement,  the  company 
had  six  millions  more  in  cash  at  the  end  of 
the  late  fiscal  year  (June  30,  1914)  than  it 
had  at  the  beginning.  A  year  ago  there  was 
an  additional  10  millions  temporarily  in¬ 
vested  in  government  securities,  but  that 
is  more  than  replaced  by  the  14  mjUions  of 
equipment  securities  mentioned  Tby  the 
president.  The  railway  is  actually  stronger 
m  current  assets  than  it  was  a  year  ago,  and 
has  far  less  constructive  work  in  programme. 

Political  Causes. 

The  main  caus»  for  the  long-conditioned 
downward  movement  of  C.P.R.  seems  to  be 
a  process  of  dislodgment  of  the  stock  in 
various  Europeaq  centres.  It  is  difficult 
to  resist  the  conviction  that  the  prime  mot¬ 
ives  of  this  dislodgment  are  not  financial 
but  political;  that  the  militarist  govern¬ 
ments  of  Europe  have  taken  a  rather  ef¬ 
fective  means  of  fighting  the  expansion  of 
Canada,  and  particularly  its  immigration 
propaganda,  by  undermining  the  market  | 
support  of  the  country’s  premier  security. 
Financial  journalism  in  European  coun¬ 
tries  is  extremely  amenable  to  government 
influences.  We  have  seen  something  of  the 
attitude  of  a  militarist  government  towards 
Canada  and  Canadian  Pacific  in  the  case  of 
Austria,  and  it  seems  not  improbable  that 
a  similar  feeling  may  prevail  in  high  circles 
in  Germany.  It  would  be  very  easy  for 
such  feeling  to  find  vent  in  attacks  on  the 
stock  in  the  Frankfurter  Zeitung,  the  paper 
which  accused  the  directors  of  bad  faith  in 
not  notifying  investors  of  the  existence  of 
the  Western  freight  rates  case.  The  at¬ 
tacks  of  this  and  other  German  papers  have 
been  out  of  all  proportion,  in  their  bitter¬ 
ness,  to  the  actual  financial  circumstances 
of  the  ease;  and  it  is  not  hard  to  surmise  that 
the  word  may  have  gone  forth  from  high 
quarters  to  “knife  C.P.R.”  The  process, 
of  course,  would  be  materially  assisted  by 
general  financial  conditions  both  in  Europe 
and  this  country. 

If  this  view  of  the  case  is  correct,  little 
need  be  expected  in  the  way  of  a  substantial 
recovery  for  the  stock  until  it  has  developed 
new  markets  and  resting-places  for  itself 
elsewhere.  The  drop  has  of  course  been 
carried  far  beyond  all  logical  limits;  but  the 
volume  of  the  stock  is  so  vast  that  it  will  be 
a  long  time  before  all  the  dislodged  holdings 
can  be  transferred  to  holders  who  will  ap- 

greciate  it  at  its  full  value.  Meanwhile  it 
as  a  high  yield,  complete  security,  f  nd  the 
most  unlimited  long-distanced  prospects,  and 
what  the  stock  loses  in  Continental  markets 
it  will  sooner  or  later  gain  in  a  more  solid 
distribution  among  British  investors. 


BORROWING  ABROAD. 


Because  of  the  poor  investment  absorp¬ 
tion  on  the  part  of  the  English  public  at  tne 
present  time  London  underwriters  undoubt¬ 
edly  have  to-day  a  mass  of  undigested 
issues  on  their  hands.  The  failure  of  the 
investing  public  to  participate  to  any  extent 
in  the  Winnipeg  water-works  issue  this  week 
coming  in  the  wake  of  other  small  public 
subscriptions  to  capital  issues,  will  no  doubt 
deter  the  flotation  of  further  new  issues 
until  a  definite  improvement  in  the  financial 
situation  in  London  becomes  evident.  It 
is  undeniable  that  would-be  borrowers  are 
already  waiting  in  a  goodly  line  for  a  favor¬ 
able-looking  opportunity  to  go  before  the 
public. 

The  public  took  but  3  per  cent,  of  the 
Greater  Winnipeg  Water  District  Board’s 
issue  of  £400,000  4^  per  cent,  stock  issued 
at  95.  The  loan  has  dropped  to  1 dis¬ 
count  and  the  public  secures  the  “bargain 
rate”  for  which  it  has  learned,  from  ex¬ 
perience,  to  wait. 

The  last  previous  Canadian  issue  to  meet 
an  apathetic  response  was  the  South  Van¬ 
couver  loan,  only  38  per  cent,  of  which  was 
taken  up  by  the  public  previous  to  the 
closing  of  the  lists  by  the  underwriters. 

The  proceeds  of  the  Greater  Winnipeg 
issue  will  go  towards  the  construction  of  an 
improved  w-ater  works  system  for  the  city 
of  Winnipeg  and  the  district  adjacent.  It 
is  not  a  City  of  Winnipeg  issue,  as  the  price, 
several  points  below  that  obtained  by  Win¬ 
nipeg  for  its  last  loan,  indicates  clearly 
enough. 


WHAT  RIGHTS  HAS 
BUYER  OF  BOND  TO 
INTERESTCODPONS? 

Question  Raised  by  a  Correspond¬ 
ent  as  to  Terms  of  a  Private 
Sale  Attracts  Much  Interest — 
Lawyers  Hold  That  Each  Party 
is  Entitled  to  Interest  Accruing 
During  His  Term  of  Ownership. 

The  question  raised  by  one  of  our  cor¬ 
respondents  in  the  last  issue  of  this  paper 
as  to  the  right  of  a  seller  of  a  bond  to  detach 
the  July  1  coupon  before  delivering  a  bond 
agreed  for  on  June  27,  forwarded  June  29, 
but  not  taken  up  and  paid  for  until  July  3, 
or  thereabouts,  has  caused  considerable 
interest.  Our  correspondent  has  since  se¬ 
cured  a  legal  opinion  upon  the  ease,  which 
he  has  stated  with  much  fuller  particulars 
than  in  his  first  letter  to  us,  and  he  now  for¬ 
wards  the  follow'ing  as  the  statement  of 
case  and  the  lawyer’s  reply.  It  will  be 
noted  that  there  is  a  radical  alteration  in 
the  aspect  of  the  case,  in  that  the  acceptance 
by  the  purchaser,  on  June  27,  appears  to 
relate  to  an  entirely  new  offer  covering  th  e 
whole  transaction,  made  by  the  seller  on 
June  25,  and  is  not  a  belated  acceptance  of 
an  offer  standing  open  from  May.  The 
lawyers,  it  will  be  observed,  hold  that  the 
accrued  interest  is  not  a  part  of  the  bond,  to 
be  transferred  with  the  bond  itself  for  the 
sum  agreed  upon,  but  is  something  to  be 
adjusted  between  seller  and  buyer,  the  seller 
getting  interest  up  to  the  date  of  transfer 
and  the  buyer  getting  interest  thereaher; 
that  is  to  say,  that  the  situation  is  just  the 
same  as  if  the  words  “and  accrued  interest” 
had  been  added  in  quoting  the  price.  Upon 
this  reading  it  clearly  does  not  matter  much 
whether  transfer  took  place  when  the 
agreement  was  closed  or  wnen  the  cash  was 
paid,  as  the  difference  would  amount  only 
to  interest  for  four  or  five  days. 

Statement  of  Case. 

A  is  owner  of  $2,000  par  value  bonds  in 
a  corporation.  B  secures  control  of  cor¬ 
poration  and  requires  A  to  furnish  service 
for  work  to  be  executed  by  it.  A  offers 
services  for  a  fixed  sum,  in  monthly  in¬ 
stalments,  and  to  deliver  aforesaid  bonds 
for  a  stipulated  amount  in  cash. 

In  May  A  makes  an  offer  to  B,  which  B 
accepts  with  conditions  unsatisfactory  to  A. 

A  refuses  to  accept  conditions,  and  matter 
is  apparently  closed  for  time  being.  On 
June  25  B  writes  to  A.  A  replies  offering 
services  under  certain  conditions, and  on  June 
27,  B  accepts  the  offer  and  consents  to  take 
the  bonds  at  a  fixed  sum. 

A  notifies  B  that  he  will  forward  the  bonds 
through  his  bank,  and  requests  B  to  wire  if 
Satisfactory.  B  wires,  but  telegram  does 
not  reach  A  till  June  29.  Attached  to 
bonds  are  5  per  cent,  interest  coupons,  due 
July  1.  A  detaches  said  coupons  and 
forwards  bonds.  B  does  not  take  up  the 
draft  sent  with  bonds,  nor  secure  or  pay  for 
bonds  till  July  7.  B  claims  that  coupons 
should  not  have  been  detached.  A  claims 
that  B  did  not  own  the  bonds  till  July  7, 
and  that  A  is  really  entitled  to  additional 
interest  to  July  7.  The  transfer  was  not 
handled  in  the  regular  manner  of  bond  and 
stock  transfers,  and  there  was  no  mention 
of  any  kind  in  regard  to  earned  or  unearned 
interest. 

Lawyer’s  Opinion. 

The  reply  of  the  lawyer  is  as  follows: 
“Where  nothing  is  said  as  to  interest,  and 
where  the  question  is  not  affected  by  the 
rules  and  customs  of  the  Stock  Exchange, 
interest  would  have  to  be  adjusted  up  to 
the  time  of  transfer,  that  is  to  say,  the 
vendor  would  be  entitled  to  interest  on  the 
bonds  up  to  the  time  of  the  transfer,  and 
the  purchaser  to  all  subsequent  interest. 
The  presence  of  coupons  on  the  bonds  does 
not  affect  the  question  in  our  opinion,  as 
they  are  merely  an  evidence  of  the  under¬ 
taking  to  pay  interest  put  in  a  convenient 
form  for  the  purpose  of  collection.  The 
question  would  still  remain  one  of  fact  as 
to  when  the  property  in  the  bonds  passed 
from  the  vendor  to  the  purchaser,  and  the 
interest  would  be  adjusted  as  of  that  date. 
Upon  general  principles,  where  the  sale  is  a 
cash  transaction  and  delivery  is  only  made 
upon  payment  of  the  cash,  the  property  in 
the  bonds  would  only  pass  at  that  time.'” 

NEW  YORK  MARKET 


(Specially  Written  for  the  Financial 

Times  by  Capt  P.  M.  Lydig  of  Jenks, 
Gwynne  and  Co.,  N.  Y.  City). 

Xew  York,  July  17 — Despite  the  indi¬ 
cations  of  late  leaning  toward  the  near  ap¬ 
proach  of  the  revival  of  general  business 
activity,  the  very  excellent  promises  held 
for  the  harvesting  of  one  of  the  largest  grain 
crops  ever  yielded,  which  latter  fact  alone 
should,  in  itself,  be  most  assuring,  the 
public  continues  to  withhold  its  interest  in 
the  stock  market,  at  least  so  far  as  actual 
participation  is  concerned.  The  fact  of  the 
matter  is  that  confidence  has  been  so  rudely 
shattered,  the  result  of  disclosures  made 
from  time  to  time  in  the  mal-administra- 
tion  of  prominent  railroad  affairs  whose  se¬ 
curity  issues  are  widely  held,  together  with 
the  fact  that  the  desire  to  await  definite 
developments  in  legislative  action  now  under 
consideration  by  the  Federal  Government 
and  which  aimed  toward  the  correction  of 
abuses  in  the  conduct  of  certain  large  busi¬ 
ness  enterprises,  are  the  potent  factors 
largely  responsible  for  the  seeming  indif¬ 
ference  shown.  As  to  the  Stock  Market’s 
actions  during  the  current  week,  the  dealings 
were  almost  wholly  of  professional  making 
and  it  bids  fair  to  continue  so  for  some  time 
to  come;  or  at  least,  until  the  situation  is 
relieved  of  its  present  tinge  of  uncertainty. 
Floor  traders  have  been  most  persistent  in 
their  efforts  to  depress  values,  to  which  it 
might  be  said,  the  general  market  has  offer¬ 
ed  noteworthy  resistance. 

It  is  our  belief  that  the  market  is  largely 
oversold  and  that  the  technical  position  is 
good. 

Furthermore  as  the  foundation  for  a  pros¬ 
perous  era  is  virtually  laid  we  believe  the 
receipt  of  good  news,  such  as  a  favorable 
disposition  of  matters  of  uncertain  outcome 
now  overhanging  the  market  would  result 
in  an  extended  general  advance. 

PERSONAL 

Mr.  Shirley  G.  Dheon,  the  retiring  presi¬ 
dent  of  the  Students’  Council  of  McGill 
University,  having  passed  the  examinations 
for  the  admission  to  the  practice  of  Law,  has 
joined  the  legal  firm  of  Oreenshields, 
Greenshields,  Languedoc  &  Parkins. 

Mr.  E.  V.  Illsey,  manager  of  the  Standard 
Bank  at  Trenton,  Ont.,  was  in  Montreal 
this  week.  Mr.  Illsey  has  been  made 
manager  of  the  branch  at  Windsor,  Ont., 
which  will  be  opened  shortly. 

PROVINCIAL  BANK. 

The  Banque  Provinciale  du  Canada  has 
opened  a  branch  at  Somerset  street,  Otta¬ 
wa,  under  the  management  of  Marius  L. 
Qmt.  'j 


I WPERIAL  BANK  OF  CANADA 

RSAS  OFFIOB  ....  TOBONTO. 

Capital  Fald  tip  .  . .  $7,000,000 

Reaarva  Fund  and  Undivided  Froflt  .  $8,366,000 

SIBBOTOBBl 

D.  R.  WILKIE.  President.  HON  HOST.  JAFFRA'U  Vice-President. 

Wm.  Ramsay,  Pele$  Howland.  Ellas  Roaera,  J.  A.  M.  Alkene,  K.C.,  M.P.,  Wlnnlpe*; 
Hon.  Richard  Turner,  Quebec;  Wm.  Hamilton  Merritt.  M.D.,  St.  Catharine.*; 
J.  Kerr  Oahorne.  Cawthra  Mulock,  W.  J.  Oage. 


This  Bank  issues  Letters  of  Credit.  Drafts,  etc.,  neKOtlabla  In  any  of  the 
commercial  cities  throughout  the  world. 

This  Bank  has  127  branches  throughout  the  Dominion  of  Canada  and  Agents 
and  Correspondents  In  every  part  of  the  world. 

In  connection  with  each  Branch  Is  a  Savings  Department  where  money  may 
he  deposited,  upon  which  Interest  is  paid  at  the  current  rate. 


KOITTBEAL  BBAVOHBS: — Comer  St.  James  and  KeOlU  Streets;  St.  Baw- 
rsnoe  Boulevard;  Valeonnetive. 


NEW  YORK  STOCKS. 


The  following  table  shows  the  week’s  highest,  lowest  and  closing  prices  of  the  more 
active  securities  sold  on  the  New  York  Stock  Exchange,  compiled  specially  for  Thb 
Financial  Times  by  Jenks,  Gwynne  &  Co.,  successors  to  Lounsbery  &  Co.  High  and 
low  prices  are  also  given  for  the  full  years  1912,  1913  and  the  year  1914  to  date:— 


—1912—  —1913— 

High  Low  High  Low 

80  60  80  ^  615^ 

76  53  50H  19M 

43  11 H  46  21 

121 H  905^  129H  SOH 

6iVs  49*^  56^  36H 

4.AH  31^  44)^  27 

89^  OTVb 

118  102?^  107  97 

169H  123  193  150 

1331^  1145^  118  99%  109% 

149%  137  5^  140  110 

298 241  H  294^  200 
41^^  215^8  32l|  111^  17^ 

44%  34  41%  30%  38% 

111%  103%  103%  90%  100% 
104%  101%  102%  96  1015^ 

143  H  133  H  133%  112  126 

lllj^  101%  106%  00% 

42  27%  41%  25 

90^  76^  92%  83% 

145%  137%  137%  120 
270  226^  266%  204 

28%  16%  30%  17 

85%  68%  80 
20%  17  17% 

112%  103%  116% 

146  141  145 

145  136^  138 

34  25  47% 

43%  2314  41 H 

146  138^ 

17%  10 

87  76%  79% 

167 
445 
23% 

41 

21% 

ie% 

32% 

49  H 
41 


—1914— 
High  Low 

78  H 
29% 

35% 

96 
53% 

37% 

71% 

105 
172 


Compiled  up  to  Thursday  night. 

High  Low 


Close 


76% 

175%  167 
■  540 

18% 

33% 

28 

8% 

30 
50 
40 

135%  185 
155  187 


66 
19^ 
225^ 
87^ 
44  H 
28 
67 

07% 
157 
97 

124%  117% 
256  215 

10 

30% 
01% 
07% 
116 

08%  8i% 
44Ji  29% 
04:%  87% 
130  121 

220  H  183% 
37%  25% 
68  45% 

.  15%  11 
96%  107%  94% 
131%  143  131 

123  136  128 

30%  44  37 

24%  34%  24 
142^  125%  139%  127% 
17%  7%  13%  7% 

61%  72  60 

147%  159%  145 
338  406^  388 

13^  19k  5% 


Amal.  Copper .  . .  70% 

Am.  Beet  Sugar .  25 

Am.  Can .  27 

Am.  Can.,  pref.. .  91 

Am.  Car .  51% 

Am.  Loco .  30 

Am.  Smelting .  66% 

Am.  Smelting,  pref .  103%  102; 

Am.  Snuff .  163%  163%  163  k 

Am.  Sugar . 

Am.  Tel. .  119^  118  119 

Am.  Tobacco .  230  228%  228% 

Am.  Paper,  pref. 


30% 


51% 

10% 


183  k 

186  k 

35 

36  k 

45  k 

46 

13  k 

13  k 

97  k 

99 

40%  40% 
25  25% 

127%  127  k 
8%  8% 
61%  61) 


569 
24 

46% 

34% 

11% 

39% 

57% 

48 

140  _ 

173  155  187  129%  150%  140 

135%  126  1325^  115%  134%  119 

45  36  41%  25%  39%  29% 

141%  120%  128%  102%  115  107 

31%  16%  19%  12%  16%  13% 

62  53?^  65^  45  655^  58 

124^  105%  110%  95%  113%  1005i 


23 

0% 

10 

20% 

33% 

28% 

175 


31% 

20% 

6 

32% 

49% 

40% 

180 


11^ 

12% 

25% 

40  H 
35 
160 


121%  116%  114%.  Ill 


19% 

63% 

34 

845^ 

29% 

65  k 


9% 

45^ 

24% 

79 

22% 

56 


\08%  104 


12  k 
48  H 
18% 
79 

28% 

01% 

104% 


6% 

32% 

6 

15  k 
21k 
66 


112 
10  k 
41 
9k 
29 

28  k 

62 


90  k  101 


100 
7  k 
32  k 

4 

11 

23 

58 

93 


Anaconda .  31  k  30  k 

Atchison .  99  97  k 

Atchison,  pref .  100  99  k 

Atlantic  Coast  Line....  119k  118k  118 

Baltimore  &  Ohio .  91k 

Bethlehem  Steel .  41 

Brooklyn  Rapid  Transit.  92 
Brooklyn  Union  Gas....  123 

Canadian  Pacific .  190 

Central  Leather .  37 

Chesapeake  &  Ohio .  47 

Chio.  &  Great  Western.  13k 
Chic.,  Mil.  &  St.  Paul. . .  99 

Chio.,  Mil.  &  St.  P.,  pref.  133 
Chicago  &  Northwest. . .  131 

Chino  Con.  Copper .  40  k 

Colorado  Fuel  &  Iron  . .  25  k 

Consolidated  Gas .  129 

Corn  Products .  8  k 

Corn  Products,  pref .  62  k 

Delaware  &  Hudson....  148k  146k  146k 

Del.  Lack.  &  Western . 

Denver  &  Rio  Grande  . .  7  5  k  5  k 

Denver  &  Rio  6r.,  pref. .  13k  Ilk  12k 

Distilling  Securities .  14  k  12  k  12  k 

D.S.S.  &  A . ,, 

Erie .  28  k  27  k  27  k 

Erie,  1st  pref .  43  k  41k  42 

Erie,  2nd  pref . . . 

Gen.  Chemical  Co . 

Gen.  Electric  Co .  148  k  147  k  147  k 

Great  Northern,  pref ... .  123  122  122  k 

Great  Northern  Ore  subs .  31k  30  k  30  k 

Illinois  Central .  112  111k  111k 

Interboro  Metropolitan . .  14  k  13  k  13  k 

Inter-Metropolitan,  pref.  63  62k  63 

International  Harvester.  104  102k  102k 

Intern’l  Harvester,  pref . 

International  Paper.  .  ..  7k--.^ . 

International  Paper,  pref  33  k . 

International  Pump . 

International  Pump,  pref  . 

Kansas  City  &  South ....  27  26  k  26  k 

Kansas  City  &  South,  pref.  59  k  59  k  59  k 

Laclede  Gas .  93  93  93 

Lehigh  Yajley  R.R.  .,. ...  137  k  135  136  k 


185  k  155  k  168 H  141k  156k  132k  Eehigh  Valley  R.R . 

206  k  157  k  235  195  231  214  Liggett  &  Meyers  Tob .. . 

130k  105k  166k  106k  118k  Hlk  Liggett*  Myers  Tob. .pref 


163 
87  k 
70  k 
7k 
26 
28 


149 
75  k 
68  k 

4 

15  k 
23  k 


144  k  129 
31k  26  k 
47k  35k 
47  k  35 
60k  51k 


142  k  126  k  141k  131k 
75k  87k  76 
62  70  65  k 

2k  33k  2k 
12k  15k  7k 
26  k  20 


87 

69 

4k 

19k 


Louisville  *  Nashville. . .  138  137 

Mackay  Companies .  79  k  79 

Mackay  Companies,  pref, 

Mercantile  Marine . 

Mercantile  Marino,  pref. 


137  *k 


79P. 


2% 


2% 

8) 


29  k 
64  k 
43  k 
56  k 


18  k 
53 

24  k 
43 


109  k  105  k  107  k  102 


71  ■  63  59 

36k  28  27% 

23%  18%  20 
121%  106  k  109  k 
114  k  107  k  113  k 


31 
8  k 
13 

90  k 

98 


24h 

5  21  ' 

Miami  Con.  Copper.  . . . 

223k 

22  k 

22% 

137 

117k 

M.S.P.  *S.S.M . 

122 

120 

122 

24 

13  k 

Mo.,  Kansas  &  Texas .... 

15 

13  k 

13  k 

60 

3^ 

Mo.,  Kansas  &  Texas, pref 

34 

32% 

32  k 

30 

9k 

Missouri  Pacific . 

12 

0% 

11 

52 

44 

National  Lead . 

109 

105 

National  Lead,  nref .  .  . . 

107  k  107  k  107  k 

34 

30 

Nat.  R.R.  of  M.  Ist  pref. . 

14 

16k 
96  k 
105  k 


9 

13k 
83  k 
99  k 


125k  115k  122%  101%  118%  106k 


126  k  122  k  123  k  106 
118  k  103  129  k  104 

23k  10%  24%  14% 
92  k  77  95 

200  k  167  200 

115  107k  116 

37  k  28k  36 
103  101  101 k 

21  %  10  22 


115%  108% 
125  118% 

23  k  17  k 
93  k  84 
190  166 

115k  110 
46  26  k 

96  k 
17k 


179  k  148  k  171k  1  158  k 


101k 
27  • 
85  k 
30  k 
59  k 
43  k 
40  k 
77  k 


94 
159k 

64  k 
22  k 

48 

25  k 
293k 
68  k 
115  k  105  k  110 
31k  26k  28k 
76  k  68k 
47k  34k 
26k  20k 
175  k  160 
93  k  90 
Ik 
45  k 
109 


3k 
67  k 
116 
85  k  75 
73k  58  k 
113  k  107  k 
65  k  52  k 


162  k  137 
93k  79k 


57  k 
9k 
22  k 
86  k 
81k 


49 

6 

16k 

79 

66  k 


69  k 
109  k 
81k 
69  k 

43  k 
6 

17k 
75  k 
79  k 


51 

98 


Nat.  R.R.  of  M.  2nd  pref . 

Nevada  Con.  Copper. .. .  13k  13k  13k 

New  York  Central .  89  k  83  k  85 

Norfolk  &  Western .  104  k  103  k  104  k 

Xorthern  Pacific .  110  k  108  k  109 

Pennsylvania  R.R .  112  110  110k 

People’s  Gas  &  Coke. . .  120  119k  119k 

Pittsburgh  Coal .  20  k  19  19 

Pittsburgh  Coal,  pref...  90  88  k  88  k 

P.  Lorillard . 

P.  Lorillard,  pref . 

Pressed  Steel  Car .  43  k  42  k  42  k 

Pressed  Steel  Car,  pref . 

Ray  Con.  Copper .  21  k  20  k  20  k 

Reading .  164  161  162 

Reading,  2nd  pref .  89  k  89  k  89  k 

Republic  Iron  &  Steel ...  22  k  21  k  ’  21  k 

Rep.  Iron  &  Steel,  pref . 

Rook  Island .  2  k  1  2 

Rock  Island,  pref .  2  k  114  1% 

St.  L.  &  S.F.  2nd  pref . 

St.  Louis  &  South w'est ..  .  21  19  k  20 

St.  L.  &  Southwest,  pref.  .40  40  40 

Southern  Pacific .  97  k  95  k  96  k 

Southern  Railroad .  24  k  22  22  k 

Southern  Railroad,  pref . .  79  k  78  78 

Tennessee  Copper .  33  32  k  32  k 

Texas*  Pacific .  14  k  14  k  14  k 


164  k  148  k  Union  Pacific .  156  k  153  k  156  k 


Union  Pacific,  pref .  82  k  82  k  82  k 

U.S.  Reduc.  *  Refln . 

U.S.  Rubber .  59  56  56 

U.S.  Rubber.  1st  pref  ..  103  k  101k  101k 


63 

104  k 


53  k 

99  k 


78  k .  U.S.  Rubber,  2nd  pref. 


49  k 
102  k 
38  k 
22 
2 

6  k 
54  k 
52  k 


67  k  56  U.S.  Steel .  61k  59  k  60  k 

112  »k  106  k  U.S.  Steel,  pref .  109  k  109  k  109 ’k 

=oii^  .07,  Tr.-v  -  ,,,, 

27  k  28 
k  k 
2k  2k 
58 
77 


59  k 
34 
4k 
13 


79 


48  k 
25  k 
k 
2k 
56  k 
64 


Utah  Copper .  57  k 

Virginia  Car  Chemical . .  29 

Wabash .  % 

Wabash,  pref . 

Western  Union  Telegraph  59  k 

Westinghouse  Mfg .  79 


77 


ENORMOUS  PROFITS. 

A  year  ago  the  profits  of  the  Mond  Nickel 
Company  showed  the  big  advance  of  £46,- 
738,  and  in  the  twelve  months  to  April  30, 
1914,,  that  feat  has  been  exceeded,  the  rise 
this  time  being  £46,987,  from  £201,102,  to 
£248,089.  The  dividends  went  nip  last 
year  from  16k  to  21  k  per  cent,  on  the 
ordinary  and  from  55  to  8,5  per  cent,  on  the 
deferred;  now  they  are  to  be  35  per  cent, 
and  158  per  cent.  As  with  the  addition 
of  £15,000  from  premiums  on  new  prefer¬ 


ence  shares  the  reserve  is  £235,000,  and, 
in  view  of  the  capital  re-organization, 
nothing  is  placed  to  it  this  time,  and  the 
reserve  suspense  is  left  at  £45,000;  a  year 
ago  £16,250  went  to  the  former  and  £40,000 
to  the  latter.  The  carry-forward  is  raised 
from  £49,525  to  £91,918.  The  mining 
assets  have  risen  from  £227,5.50  to  £469,581 
and  the'  smelting  works  from  £687,872  to 
£833,898  by  the  large  additions  made 
during  the  year.  Of  tnese  the  recent  cir¬ 
cular  proposing  the  reorganization  gave 
some  details,  i^ich  were  supplemented  at 
the  extraordinary  meeting. 


A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

Unlisted  Industrials  Bought  and  Sold. 

Quotations  furnished  on  all  Securities. 

Securities  auction  every  Thursday.  ' 

List  of  Sales  on  application. 

118  St.  Francois  Xavier  Street 
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Intelligent 

Investment 

Advice 


The  investment  house 
that'  tries  to  force  the 
jjiifement  of  a  client  is 
as  bad  as  the  one  that 
takes  no  interest  in  a 
customer’s  sales  or  pur¬ 
chases  beyond  its  com¬ 
missions.  The  house 
that  is  of  real  value  is 
that  that  advises,  with 
the  backing  of  know¬ 
ledge:  that  can  give  a 
sound  reason  for  each 
word  of  advice  it  offers. 


Consult  us. 


F.H.  Deacon  &  Co. 


Hembars  Toronto  Stook  Iixohnnga 
INVESTMENTS 


97  Bay  Street 
Toronto  Canada 


ACCUMULATION  OF 
FUNDS  AT  TORONTO 
STUL  PaiNG  UP 


Estimates  of  Available  Capital 
Ready  for  Investment  Are  of 
Staggering  Proportions — Purse 
Strings  of  the  Speculator  Be¬ 
ginning  to  Yield  Somewhat  — 
Better  Industrial  Conditions  Re¬ 
ported. 


CANADA  AND  W.  INDIES. 


The  Reciprocity  Agreement — An  Unex¬ 
pected  Difference  Arises. 

Port  of  Spain. — la  oonneotion  with  the 
Reoiarooity  Agreement  concluded  last  year 
between  the  Dominion  of  Canada  and  cer¬ 
tain  of  the  British  West  India  Islands  and 
British  Guiana,  an  unexpected  difference 
has  occurred  leading  to  the  creation  of  a 
singular  position  so  far  as  Crown  Colonies 
are  concerned.  The  agreement  stipulated 
not  only  that  the  contracting  colonies 
should  enjoy  preferential  treatment,  but 
that  Jamaica,  Honduras,  Bahamas,  Ber¬ 
muda,  and  Newfoundland  should  enjoy 


(From  Onr  Own  Correspondent.) 

Toronto. — Although  Toronto  prices  were 
weaker  during  the  week  in  sympathy  with 
the  Irregular  feeling  that  has  been  prevail¬ 
ing  abroad,  activity  along  speculative  lines 
■was  developed  to  a  more  pronounced  extent 
and  the  feeling  with  regard  to  investment 
securities  continued  cheerful.  It  was  held 
here  that  an  effort  to  maintain  the  Chicago 
wheat  market  was  responsible  for  the 
reports  circulated  in  the  United  States  to 
the  effect  that  the  Canadian  crop  would  not 
be  up  to  the  standard.  Selling  of  Canadian 
Pacific  was  one  of  the  results,  and  this, 
added  to  the  depression  in  Brazilian  and 
Barcelona,  attributed  to  foreign  liquidation, 
gave  the  Toronto  list  an  appearance  of 
extreme  weakness. 

Toronto  Railway  and  Canadian  General 
Electric  suffered  from  local  selling  to  a 
certain  extent  in  spite  of  the  assurances  of 
Mr.  Xicholls  that  the  prospects  in  General 
Electric  were  encouraging  and  in  spite  of 
any  untoward  happenings  in  the  situation 
surrounding  Toronto  Railway.  Other  se¬ 
curity  prices,  however,  held  "their  ground 
and  were  subjected  more  or  less  to  a  volume 
of  speculative  buying. 

Brazilian’s  Position. 


Many  traders'  on  the  local  market  con¬ 
sider  the  speculative  possibilities  to  be 
obtained  at  present  as  very  attractive.  A 
table  on  Brazilian  is  being  circulated  in 
brokerage  and  financial  circles  along  this 


the  same  concessions  for  a  period  of  three  !  line,  calculated  to  show  that  a  marginal 
years,  after  which  they  would  cease  in  the  commitment  on  Brazilian  could  be  made 
event  of  their  not  conceding  to  Canada  the  very  profitable.  It  is  as  follows: — 

same  advantage  as  accorded  by  the  con-  10  ®bares  of  Brazilian  at  72 .  $720.00 

tracting  parties.  But  it  now  appears  that,  I  25  point  margin .  $250.00 

in  addition  to  the  British  colonies  in  the  i  Call  loan .  470.00 

Atlantic,  Canada  is  extending  equal  pre-  1  - — - 

ferential  treatment  to  colonies  elsewhere  t  $720.00 

Dividends  on  Brazilian  at  6^; 


without  requiring  the  corresponding  _  reci¬ 
procal  terms  or  imposing  any  conditions 
whatever.  Fiji  and  Mauritius  are  specially 
referred  to. 

The  principal  inducement  to  the  West 
India  Colonies  to  enter  into  the  reciprocal 
gigreement,  for  which  a  considerable  sacri¬ 
fice  of  revenue  was  made,  was  to  seoure  a 
steady  market  for  sugar.  It  is  now  argued 
that  if  Fiji  and  Mauritius  are  placed  on  the 
same  footing  as  the  West  Indies,  without 
any  corresponding  sacrifices,  these  colonies 
will  be  unduly  favored  at  the  expense  of 
these,  and  that  if  the  Canadian  market  is 
flooded  with  sugars  from  all  parts  (British) 
on  even  conditions  with  those  of  the  con¬ 
tracting  parties  the  advantages  confldentlv 
looked  for  as  the  result  of  the  agreement  will 
be  nullified.  In  these  circumstances  the 
Chamber  of  Commerce  of  Trinidad  and 
Tobago  sent  forward,  through  the  Gover¬ 
nor,  a  respectful  representation  to  the 
Secretary'  of  State  for  the  Colonies,  which 
they  asked  should  be  forv-arded  to  the 
Canadian  Government,  with  the  endorse¬ 
ment  of  His  Majesty’s  Government.  Mr. 
Harcourt  declined  to  take  any  action  in  the 
matter,  or  even  to  send  the  representation 
forward  without  comment. 

This  action  has  aroused  considerable  feel¬ 
ing,  which  found  some  expression  at  a 
meeting  of  the  Chamber,  held  a  few  days 
ago,  when  the  following  resolution,  moved 
by  Mr.  Edgar  Tripp  (a  member  of  the 
Committee)  and  seconded  by  the  Hon 
Adam  Smith  (member  of  the  Legislative  | 
Council  and  Chief-Town  Commissioner),  | 
was  unanimously  carried,  viz.:  “That  in 
view  of  the  refusal  of  the  Secretary  of  State  1 
to  transmit  to  Canada  the  resolution  of  the  ' 
Chamber  with  regard  to  the  operation  of  I 
the  Canadian  preferential  tariff,  this  Cham-  ' 
ber  is  of  opinion  that  steps  should  be  taken,  j 
in  conjunction  with  Barbados  and  Demerara 
to  represent  to  the  Canadian  Government  ! 
direct  that  the  admission  of  non-participat-  | 
ing  colonies'to  preferential  treatment  oper¬ 
ates  detrimentallj'  to  the  colonies  parties  to 
the  agreement,  and  is  contrary  to  its  spirit.” 

Steps  are  being  taken  to  give  immediate 
effect  to  this  resolution,  and  probably,  for 
the  first  time  in  the  history  of  Crown 
Colonies,  the  principal  commercial  bodies, 
failing  the  relief  expected  from  official 
quarters,  will  be  found  acting  quite  inde¬ 
pendently  of  either  the  local  or  the  Home 
Government,  and  negotiating  direct  with  a 
British  Dominion  for  the  amendment  of  an 
important  agreement  seriously  affecting  their 
mutual  trade. 


Interest  on  call  loan  at  6?^%. 


fiO.OO 


30.55 


$29.45 


Profit,  representing  over  11%  on 

investment . 

Possibility  of  enhanced  value. 

It  appears  to  be  a  fact  that  the  purse 
strings  of  the  speculator  are  commencing  to 
yield. 


Better  Inveatment  Conditions. 


One  of  the  most  cheerful  developments 
was  the  announcement  from  Hamilton  that 
National  Steel  Car  Co.  has  orders  for  five 
hundred  steam  railway  passenger  cars  and 
that  these  orders  wdll  necessitate  the  em¬ 
ployment  of  500  more  men.  Labor  and 
industrial  conditions  are  showing  a  slight 
improvement  in  Toronto,  and  with  the  an¬ 
nouncement  of  the  Canadian  Northern 
equipment  programme,  which  is  expected 
at  any  time  now,  a  decided  change  for  the 
better  is  confidently  anticipated.  Brokers 
refuse  to  make  predictions  as  to  how  long 
it  will  be  before  the  securitj'  market  reflects 
the  improved  ecdnomic  position,  but  they 
express  confidence  that  with  the  harvesting 
of  the  new  crop,  the  buying  power  of  the 
market  should  be  influenced  beneficially. 

Investment  Securities. 


Another  interesting  factor  in  the  present 
situation  is  the  firmness  of  the  bank  stocks 
and  other  Investment  securities.  The  hav¬ 
ing  of  such  slocks  has  abated  to  a  slight 
extent,  but  the  price  levels  are  materially 
the  same  as  three  weeks  ago.  The  accumu¬ 
lation  of  funds  at  this  centre  has  not  been 
interrupted.  Estimates  as  to  the  available 
amount  of  capital  ready  for  investment  in 
gilt  edged  securities  are  of  staggering 
proportions. 


TORONTO  STOCKS 

j  The  following  are  the  quotations  of  *100118 : 

Asked 

Bid 

Am.  Cyana’d  com,  , , , , , 
Am.  Cyana’d  pref .  ,  , , , , 

61 

1  f  » 

65 

f  f  » 

Barcelona . . 

18 

175< 

Brazilian 

72 

72  y. 

B.C.  Packers  com...  ,  , , , 

123 

9  •  9 

Bell  Telephone 

90 

Burt,  F.  K.  com. 

Burt,  F.  N.  pref . . . . 

f  »  t 

Can.  Bread  com., . 

30 

9  •  » 

Can.  Bread  pref . 

90H 

Canada  Ceni.  com . 

Canada  Cem.  pref . . 

9i 

Can.  St.  Lines  com . 

•  *  r 

10^ 

Can.  St.  Lines  pref . 

t  f  r 

67 

Can.  Gen.  Eleclrio . 

95  h 

Can.  Loco,  com . 

C.P.R . 

185  H 

i85 

City  Dairy  com . 

100 

•  .  » 

Confederation  Life . 

,  .  , 

Consumers  Gas . 

-  .  . 

176  H 

Detroit  United . 

Dom.  Canners . 

•  •  • 

34 

Dom.  Canners  pref . 

•  »  • 

79 

D.  I.  &  Steel  pref . 

*  •  • 

'21H 

•Dom.  Steel  Corp . 

•  •  . 

Dom.  Telegraph . 

.  .  * 

•  t  t 

Duluth  Superior . 

f  •  • 

Eleo.  Dev.  pref . 

iis 

■93  H 

Illinois  pref . 

Lake  of  Woods . 

128 

Macdonald . 

'79H 

Mackay  com . 

80 

Mackav  pref . 

67 

Maple  Leaf  com . 

28 

»  9  f 

•Maple  Leaf  pref . . . . 

89 

Mexican  L.  &  P . 

»  ,  , 

'25 

Monarch  com . 

»  t  f 

Monarch  pref . 

80 

.•  f  7 

M.  St.  P.  &  S.  S.  M _ 

.  f  • 

N.S.  Steel  com . . . . . 

49 

46 

Ogilvie  com . 

•  f  f 

Pac.  Burt  com . . . . 

Pao.  Burt,  pref . . 

'52 

Penmans  com . . . . . 

•  r  • 

Penmans  pref . . . . . 

9  9  • 

Porto  Rico  Ry.  com.  .  ,  , 

54 

9  9  9 

Quebec  L.  H.  &  P .  .  , , , , 

9  9  9 

Rogers  com . . . . . 

f  9  t 

.  > , 

Rogers  pref . 

f  9  9 

r  9  • 

Russell  M.  C.  com . 

•99 

•  9  • 

Russell  M.  C.  pref . 

•  *  F 

Sawyer  Massey . . 

•99 

f  •  F 

Sawver  Massey  pref.  .  .  . 

9  9  9 

St.  L.  &  C.  Xav. . 

•  9  • 

'9nJ4 

Shredded  Wheat  com .  .  . 

Shredded  Wheat  pref.  .  . 

‘ioi/^ 

91^ 

Spanish  River  com . . 

'381^ 

Spanish  River  pref . 

'is 

Steel  of  Can.  com . 

12 

Steel  of  Can.  pref . 

70 

Tookc  Bros,  com . 

Tooko  Bros,  pref . 

75 

Toronto  Paper . 

Toronto  Railwaj' . 

i24 

123 

Tucketts  com . 

29 

Tucketts  pref . 

i62 

Twin  City  com . 

i92 

Winnipeg  Ry . 

Mines 

Coniagas . 

iig 

725 

Crown  Reserve . . 

Hollinger . 

1875 

1850 

•La  Rose . 

93 

563 

•Xipissing  Mines . . . . . 

•  «  t 

Xorth  Star . 

9  •  9 

t  •  • 

Trethewey . 

Banks 

.  i  . 

Commerce . 

205 

Dominion .  ,  ,  . . 

229 

228 

Hamilton . 

2011^ 

I  •  • 

Imperial . .  .  .  . 

218 

•^Merchants . 

f  t  f 

Metropolitan . 

9  9  f 

Molsons . 

r  1  r 

Montreal . 

?  r 

Xova  Scotia . 

I  1  I 

•  Ottawa . 

Royal . 

029 

Standard . 

218  k 

Toronto . 

208  k 

Union . 

140 

Loan,  Trust,  etc. 

Canada  Landed . 

Can.  Permanent . 

Central  Canada . 

Colonial  Invest . 

Dom.  Savings . 

Gt.  West  Permanent . 

Hamilton  Prov . 

Huron  &  Erie  20%  paid 


100,000  H.P.  NEW 
HYDRO-ELECTRIC 
AVAILABLE  NOV.  1 


Laurentide  Company's  Power  De¬ 
velopment  Will  Be  Completed 
About  Same  Time  as  Cedars 
Rapids’,  Giving  Market  Big  Sur¬ 
pluses  in  Both  Cases — “Street” 
Still  Guessing  the  Destiny  of  the 
Laurentide  Power. 


Before  the  end  of  1914  a  new  hydro¬ 
electric  power  development,  equal  to  fully 
100,000  horse-power,  will  be  available  for 
distribution  on  the  Montreal  market.  It 
was  announced  this  week  that  the  Lauren-  j 
tide  Company  will  have  three  units  equal  i 
to  60,000  horse-power  of  its  new  power  i 
development  on  the  St.  Maurice  Ri  ver  | 
operating  on  November  1.  Cedars  Rapids  | 
Power  and  Manufacturing  Company  will  j 
also  be  developing  100,000  horse-power  by  ' 
November  1,  40,000  horse-power  of  whicn  I 
will  be  available  for  Montreal,  the  remain¬ 
der  having  been  contracted  for  by  the 
Aluminium  Company  of  New  York  state. 

The  Cedars  Rapids  power  coming  to 
Montreal  will  be  marketed  by  the  Montreal 
Light,  Heat  and  Power  Company.  It  is 
stated  that  no  arrangements  have  yet  been 
entered  into  for  the  disposal  of  the  Lauren¬ 
tide  surplus.  The  company  itself  will  be 
users  to  the  extent  of  20,000  horse-power. 

Report  for  Shareholders. 

At  the  annual  meeting  of  the  Laurentide 
Company  in  August  some  report  as  to  the  ! 
destiny  "of  the  new  hydro-electric  power  [ 
development  will  undoubtedly  be  laid  before 
the  shareholders.  The  “street”  is  firmly 
of  the  opinion  that  a  new  stock  issue  is 
imminent.  Just  a  year  ago  the  Laurentide 
Company  issued  $2,400,000  new  stock  which 
became  fully  paid  up  at  the  beginning  of 
the  present  month.  With  this  issue  the  ' 
issued  capital  was  brought  up  to  within 
$400,000  of  the  authorized  $10,000,000 
capitalization.  It  is  obvious  that  $400,000 
new'  capital  will  not  complete  the  big  pow'er  ' 
development  work.  Therefore  it  is  taken 
for  granted  that  the  shareholders  at  the 
coming  annual  meeting  will  be  asked  to , 
sanction  an  increase  in  the  capital.  It  has 
also  been  suggested  that  a  subsidiary  power  , 
company  would  be  formed  and  that  the  i 
common  stock  in  this  new  formed  concern 
w'ould  be  distributed  as  a  bonus  to  the  i 
present  Laurentide  shareholders.  I 

Can  Afford  to  bo  Generous.  j 

Laurentide  has  alw'ays  been  generous  to  ‘ 
the  shareholders.  In  this  instance  it  would  | 
appear  that  the  directors  could  easily  afford  j 
generosity. 

The  pow'er  development  now  airned  at  is 
120,000  horse  power.  The  six  units  com¬ 
prising  this  development  will  be  operating 
in  the  spring  of  1915.  Meanwhile  the  power 
house  is  being  constructed  for  an  ultimate 
development  of  1$0,0U0  horse  power  (the 
further  60,000  horse  power  being  possible  at 
only  the  small  cost  of  additional  machinerj’) 

At  Small  Coat. 


161 

187 


Laurentide  officials  who  have  been  closely 
following  this  big  work  point  to  the  low  cost' 
of  the  power  development.  The  cost  is 
estimated  at  $4,200,000,  a  very  large  part 
of  which,  so  far,  has  really  not  been  capital¬ 
ized,  inasmuch  as  the  new'  stock  issued  to 
covqr  the  cost  of  the  work  was  only  the 
$2,400,000.  It  is  stated  that  earnings  of 
the  company  have  to  a  very  large  extent 
been  put  back  into  some  of  this  develop¬ 
ment  work. 


78 


Ontario  Loan  20%  paid.. . 

Real  Estate . 

Tor.  Gen.  Trusts . 


CA>'ADIA>  >0HTH.  PAC.  FISH. 

After  providing  for  debenture  and  other  ! 
interest,  the  accounts  of  the  Canadian  North  ; 
Pacific  Fisheries,  Limited,  for  the  year  1913 
show  a  loss  of  $58,562,  increasing  the  debit 
balance  brought  forw'ard  to  $58,899.  The 
auditors,  in  their  report,  state  that  no  allow¬ 
ance  has  been  made  for  depreciation  of  ^ 
plant  and  equipment,  and  they  also  state  | 
that  repairs  and  renew'als  have  been  charged 
to  capital. 


Toronto  Savings. . 
Union  Trust . 


REPUDIATES  THE  OTHERS. 


The  tVestern  Canada  Investment  Co.,  Ltd  . 
state  that  it  has  no  connection  whatever  with  the 
■Western  Canada  Land  Co.  or  the  W’estem  Canada 
Slortgage  Co.,  or  any  other  company  of  a  similar 
name.  For  the  year  ended  June  .30,1913.  after  pay¬ 
ing  management  expenses,  debenture  interest,  pre¬ 
ference  dividend,  and  an  interim  dividend  at 
the  rate  of  fi  per  cent.  p.a.  on  the  ordinary  shares, 
the  net  earnings  .showed  a  surplus  of  £8.864. 
Of  that  sum  £1.000  was  used  to  write  off  pre¬ 
liminary  expenses  and  £3,500  was  added  to  the 
reserve,  and,  after  paying  a  final  dividend  upon  the 
ordinary  shares  at  the  rate  of  6  per  cent.  p.a..  I 
£2,864  was  carried  forward.  •  I 

The  company,  in  the  first  half  on  the  current  | 


PETER  LYALL  AND  SONS. 

Peter  Lyall  and  Sons  Construction  Co. 
w'ere  this  w'eek  awarded  the  contract  for  the 
customs  warehouse  to  be  built  in  Ottaw'a 
for  $1,173,000.  A  week  ago  it  was  an¬ 
nounced  that  the  Lyall  Company  had 
secured  the  $4,000,000  contract  for  Tor¬ 
onto’s  new  union  station.  With  these  two 
big  works  and  others  in  hand,  the  company 
seems  assured  of  a  season  of  great  activity. 


BANK  OF  COMMERCE. 

A  branch  of  the  Canadian  Bank  of 
Commerce  has  been  opened  at  Eglington 
avenue  and  Yonge  street,  Toronto,  under 
the  management  of  Mr.  R.  E.  S.  Fletcher. 


Bonds 

Canada  Bread . 

Can.  Steam  Lines . 

Dom.  Canners . 

Dominion  Steel . 

Electric  Development. . . . 

Gt.  Nor.  Ry.  Can . 

Keewatin . 

I.4iurentide . 

Mexican  Electric . 

Penmaii's . 

Porto  Rico  Railw'ays . 

Quebec  L.  H.  &  P . 

Rio  Janeiro  1st  mort.  5%. 

Spanish  River . 

Steel  Co.  of  Can . 

*  Ex  dividend.  t  Ex  rights. 


150 

135 

223 

138 

211k 

143 

146 

266 

94 

93  k 

'92 

’90k 

'9il 

CANADIAN  GENERAL  ELECTRIC. 


‘SOO”  ANNUAL  MEETING. 

The  annual  meeting  of  the  Minneapolis, 


year,  paid  an  interim  dividend  on  its  ordinary  shares 
at  the  rate  of  7  per  cent. — 1  per  cent,  more  than 
last  year — and  it  i.s  expected  when  the  accounts 

5•1l?aTo^Tf"ITaVKti"i^^h^*V^^^^^^  h'.ld  at  Minneapolis  on  September 

leaving  a  substantial  surplus.  The  funds  of  the  Books  close  August  15  and  open  September 
company  are  invested  in  city  and  farm  mortgages  lg 

in  Manitoba  and  Paskatchewan.  and  its  loans  never  I  _ _ 

exceed  50  per  cent,  of  the  value  of  the  properties  ujjon 


Toronto. — Mr.  Frederic  Nicholls,  presi¬ 
dent  and  general  manager  of  the  Canadian 
General  Electric  Co.,  gave  out  the  following 
statement  the  forepart  of  the  w'eek,  relative 
to  the  company’s  present  position.  “The 
competny  is  experiencing  some  rece.ssion  in 
the  volume  of  orders  received,  but  apparent¬ 
ly  business  conditions  are  improving  and 
while  some  departments  are  not  running  to 
full  capacity,  others  fare  exceptionally  busy. 
The  Canada  Foundry  Department,  or,  as  it 


St.  Paul  and  Sank  Ste.  IMarie  Railw'ays  will  i  is  now  called,  the  Allis-Chalmers  depart - 

'  ment,  has  booked  more  orders  in  the  past 
six  months  than  it  did  in  the  same  period 
last  year.  Meanwhila,  orders  for  electrical 
apparatus  are  less  in  volume,  owing  to  the 


which  they  are  secured,  the  valuations  being  made 
by  the  company's  own  experienced  officials.  In 
addition  to  this  security  for  the  debenture  and 
preference  shareholders,  there  is  also  the  uncalled 
liability  of  $50,000  on  the  ordinary  shares,  all  of 
:rhich  are  held  In  very  strong  hands.  The  latest 
reports  Indicate  that  the  company's  business  is  in 
a  satisfactory  and  flourishing  condition. 


This  paper  is  only  $2  per  annum  in 
Canada.  Cut  out  the  subscription  coupon- 


EXPECTS  nif}  WHE.i'r  CROP. 

Wainwrioht.  Aita — Ilrspite  reports  of  dry 
weather  in  scattered  portions  of  Alberta,  farmers 
throtighout  the  Wainwright  district  are  emphatic 
in  the  opinion  that  the  prospects  were  never  brighter 
locally  for  a  banner  wheat  crop  then  this  season. 
Both  sunshine  and  moisture  have  come  in  due  pro¬ 
portion,  and  the  growth  is  strong  and  sturdy.  As  a 
result  of  the  splendid  wheat  crops  of  several  years 
past.  Wain  Wright's  expansion  has  contlnued«Rteadily 
with  acreage  tinder  crop  increasing  rapidly  year  by 
year. 


Investors 


^INTEREST^ 

PAID 

EVERY 

SIX 

.  MONTHS , 


I  fact  that  no  large  new'  enterprises  are  being 
proceeded  w'ith  at  the  moment. 

“It  is  of  course,  too  early  to  forecast  the 
result  of  the  whole  year,  but  the  prospects 
are  more  encouraging  now  than  for  some 
time.  The  company  is  finishing  contracts 
for  locomotives  for  the  Intercolonial  Ry. 
the  Canadian  Pacific  and  the  Canadian  Nor¬ 
thern  and  has  orders  for  25  more,  none  of 
the  work  on  which  has  yet  reached  the  shops. 
Collections  are  surprisingly  good.  At  the 
end  of  the  year  W'e  had  outstanding  some 
very  large  accounts  which  we  have  since 
collected.  Our  liabilities  have  been  reduced 
by  over  $2,000,000  since  the  first  of  the 
year.” 


require  safety  of  principle  as  well  as  a  good 
interest  return.  The  five  per  cent  debentures 
issued  by  this  corporation  fill  both  requirements. 
We  will  gladly  give  full  particulars  to  anyone 
interested  in  this  high  class,  attractive  security. 


STANDARD  RELIANCE 

MORTGAGE  CORPORAtlON' 

Head  Office.  82  68  Kin^St  E.  totonfo 


ARM  MACHINERY  COMMISSION. 

The  Saskat  hewan  Farm  Machinery  Com¬ 
mission  i  -olding  sessions  at  the  present 
lim  m  oonneotion  w'ith  the  sale  of  farm 
_ -Uinery  in  that  province.  Two  new  sit¬ 
tings  have  been  arranged,  one  to  be  at 
Saltcoats  on  August  3rd,  and  the  other  to  be 
held  at  Assiniboia  on  July  31st.  The  sit¬ 
ting  at  Yorkton  on  August  3rd  has  been 
cancelled,  taking  place  on  August  4th. 


!  SurpIuN  Not  Yet  Sold. 

i  It  was  definitely  stated  this  week  that  the 
I  company  had  not  yet  disposed  of  its  surplus 
‘  pow'er.  If  n  market  is  found  w'ith  delivery 
\  at  Grand  'More,  the  company  ■will  be  saved 
the  expenditure  for  transmission  lines, 
rights-of-way  and  other  expensive  features. 
Those  who  argue  that  the  powerful  merger 
of  the  Montri'al  Light,  Heat  and  Power, 
Shawinigan  Power  and  Laurentide  Com¬ 
pany  is  imminent,  point  to  this  factor  as  one 
of  their  strong  arguments.  The  Lauren¬ 
tide  power  could  then  be  transmitted  to 
^lontreal  over  the  Shawinigan  lines. 

The  Laurentide  Company  will  require 
20,000  horse  power.  It  is  claimed  that  this 
alone  will  eliminate  a  coal  bill  for  65,000 
tons  at  $4  per  ton,  quite  apart  from  the 
greater  efficiency  in  the  operation  of  the 
mills  by  hydro-electric,  than  by  steam. 

ProiJress  of  the  Work. 

After  some  18  months  the  work  is  further 
progressed  than  according  to  early  estim¬ 
ates.  In  fact  a  very  considerable  portion 
of  the  work  is  completed  at  the  present  i 
tinip.  The  wheel  pits  are  finished  and  the  j 
forms  into  which  the  turbines  will  go  are  ! 
nearly  ready  for  the  pouring  in  of  the  con-  j 
Crete.  As  the  wheel  pits  go  forty  feet  under 
the  water,  it  can  be  readily  understood  that 
the  completion  of  this  work  ended  a  very 
important  part  of  the  enterprise.  Opera-  j 
lions  are  now  centred  on  the  building  of  the  | 
forms  for  upper  portion  of  the  power  house,  | 
and  in  excavation  of  rock  on  the  island,  | 
which  forms  the  other  terminal  of  the  power  i 
house,  opposite  to  the  Grand  'Mere  side  of  ! 
the  river,  and  thiough  whieh  the  spillway  | 
dam  w'ill  pass  at  a  sharp  angle  to  the  shore 
above.  A  very  large  proportion  of  this 
excavation,  which  i.s  in  solid  granite,  has  , 
been  completed;  what  remains  amounts  to  ' 
about  65,000.  This  rock  as  it  is  blasted  out 
and  broken  up  is  conx’eyed  on  a  cable  to  the  ^ 
near  shore  and  is  there  used  in  tlie  concrete  j 
work.  There  is  not  much  wasted  effort  at  ; 
any  point  in  the  work.  This  is  counting  in 
m.-ikjng  the  development  one  of  exception-  | 
ally  low  cost.  In  this  particular  instance 
one  cable  carries  the  rock  to  the  shore  and  ; 
another  carries  it  back  as  concrete  for  use 
on  the  power  house.  None  of  the  rock  w'ill  ! 
be  wasted.  In  fact  it  has  been  found  neces¬ 
sary  to  go  a  little  further  down  the  river  for 
an  additional  supply  required  in  the  con-  : 
Crete  work.  i 

Compared  With  Cedars  Rapids. 

The  development  differs  in  essential  j 
features  from  the  other  large  enterprise 
of  the  kind  now  building,  the  Cedars 
Rapids  plant.  At  Cedars  the  w'ater  w'ill  be 
diverted  from  the  river  info  a  canal  two  i 
miles  long  before  entering  the  power  house,  i 
At  Grand ’Mere  the  power  house  goes  into  ' 
the  bed  of  the  river,  facing  the  water  as  it 
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on  the  market  10  years  ago.  Business  established  28  years.  Invest¬ 
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PORT  McNICOLL  ACTIVE. 


Port  McNicoll,  Ont. — Grain  has  again 
commenced  to  flow  in  large  quantities  east¬ 
ward  from  Fort  William, the  steamers  Colling, 
wood,  Neebingand  Graham  arrit'ing  hereon 
Friday  and  Saturday  of  last  week  with 
cargoes  aggregating  46.5,000  bushels.  The 
service  of  the  C.P.R.  which  has  been  inter¬ 
fered  with  by  mishaps  to  the  “Assiniboia” 
and  “.Athabasca”  was  resumed  on  regular 
schedule  this  week.  Four  immense  loco¬ 
motives  have  been  brought  here  from  the 
western  lines,  re-fitted  at  the  local  machine 
shop  of  the  company  and  placed  in  service  ; 
to  handle  traffic  on  the  local  division,  several  I 
extras  being  requisitioned  to  handle  the 
export  business  now  going  forw'ard. 

There  is  a  strong  demand  for  residences  i 
at  the  present  time,  at  rentals  that  will  I 
j'ield  a  good  return  to  the  investor.  There  i 
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Porcupines  and  Cobalts 

Send  for  Market  Letter 


little  doubt  that  the  return  of  easier 
financial  conditions  w'ill  see  a  lot  of  building 
undertaken  in  this  town,  as  the  demand 
for  accommodation  is  urgent. 


BORING  FOR  GAS. 


Rzgika,  8a8k. — The  Coste-McAuley  Company 
has  filed  on  about  80,000  acres  of  oil  and  gas  lands 
comes  down  stream,  with  one  end  resting  northwest  of  Swift  Current.  This  company  will 
nn  the  chore  at  Grand ’Mere  and  the  other  bore  for  gas  without  delay  and  as  soon  as  they  locate 
on  tne  snore  at  tjrana  .\iere  ana  me  oiner  ,  ^  flow,  will  lay  pi^e  lines  from  these  fields  to 
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A.  F.  Fall*,  O.A., 

Chatham.  Ont.  IS.  7125. 


W.  J.  McCOY  &  CO. 


on  the  island  near  the  opposite  shore.  The 
head  of  water  at  the  power  house  will  be 
about  75  feet.  When  the  coffer  dam,  which 


Regina  in  order  to  fulfliT  their  contract  with  the  city. 


ONTARIO  HOME  OF  TRUST  COS. 

Toko.vto.— Of  the  73  trust  and  loan  companiea, 
statistics  of  which  are  given  in  the  last  Government 
Blue  Book,  no  less  than  53,  or  72  per  cent. ,  have  their 
head  offices  in  I’oronto. 

The  Importance  of  this  city  as  a  financial  centre  is 
plainly  evident  from  these  figures 
. . iks  ■ 


is  now  diverting  the  river  during  construe-  capacity  about  three  times  that  of  the  old 
tion,  is  removed,  the  water  will  be  backed  grinders,  w'ill  be  installed.  They  will  be 
up  to  a  level  about  twenty  feet  higher  than  !  operated  by  electricity, 
at  present,  and  to  a  distance  of  about  fifteen  ,  The  backing  up  of  the  water  from  the  new 
miles  up  the  river.  j  development  will  make  the  construction 

Ni_. .  D..i„  vrsii  I  of  a  new  saw  mill  necessary,  and  some 

IScw  Fulp  Mill.  .  filling-in  is  also  being  done  for  a  short 

Concurrently  with  the  work  on  the  power  '  distance  up  the  Grand’Mere  side  of  the 
plant,  changes  and  improvements  are  being  j  river.  Otherwise  the  mills  will  not  be 


Andltors  and  Assignees. 

615-816  C.P.R.  Bldg.  TorontB 


THE  REID-MOORE  CROWD. 


present  time,  the  head  offices  of  seven  are  located  steel  Structure,  rising  to  a  height  of  17o 
m  Toronto  Montreal  comes  second  with  six,  feet.  The  site  of  new  mechanical  pulp 
Winnipeg  third  with  three,  and  QuebTO  fourth  with  -11  j.  AvcAvat^H  •  In  this  mill 

wo.  Hamilton.  London.  Ottawa.  Ballfaz,  Van-  excavawd.  In  tms  mill  large 

ouver  and  Weybum  have  only  <me  each. .  I  grinders,  of  A  new  German  type  and  of  a 


chartered  banks  in  Canada  at  the 


made  in  the  mills.  A  large  machine  shop 
has  just  been  completed.  A  new  conveyer 
for  the  logs  as  they  come  from  the  saw  mill 
was  recently  put  into  operation;  this  is  an  all 


I  affected  by  the  heavier  flow  of  ■water.  The 
saw  mill  was  old  and  would  have  been  re¬ 
placed  shortly  in  the  ordinary  course  of 
affairs.  Up  the  river  where  the  water  will 
overflow  the  banks  when  the  new  power 

Slant  is  in  operation,  the  company  is  its  own 
mdlord,  and  consequently  has  no  possible 
suits  for  damages. 


(N.Y.  Financial  World) 

For  a  few  brief  hours  one  day  this  week.  Walt 
street  understands,  brokers  representing  what  is 
left  of  the  old  Reid-Moore  crowd  were  engaged  in 
attempting  to  rally  their  pet  stocks  by  concentrat¬ 
ed  buying  of  their  specialties.  The  reports  got 
quickly  about  on  the  E.xchange  and  bu.ving  from 
others  who  had  been  disposed  to  follow  the  rally 
before  they  knew  the  source  of  the  buying,  abruptly 
caased.  'The  whole  movement,  abortive  and  a  flat 
failure,  is  cited  to  illustrate  the  supreme  contempt  the 
better  element  of  Wall  street  now  entertains  for  the 
men  who  are  considered  In  large  part  responsible  for 
the  present  lassitude  in  Wall  street  speculation. 

■We  believe  that  public  opinion,  in  and  out  of 
Wall  street,  is  so  firmly  set  against  the  re-entry  of 
these  men  In  financial  affairs  of  any  magiiitude  that 
they  will  never  again  dare  attempt  to  assart  their 
formar  poir*r  and  tway. 


•'.-■■A— 


/ 
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1®*^  ’®  th«ir  origin,  and  etill  lacking  the  suponeded  (in  tha  minds  of  all  practical 

llwtlU^JiU’lC'IIlUSU  jfinan«jal  keystone  of  their  arch.  The  funds  persons)  by  state  regulation  of  transporta-  T\  ^C5  T  TTV/f  IVT 

'provided  for  them  will  simply  serve  to  en-  tion  charges.  ^  S  ^  J  iTXX^ 

Published  every  Saturday  at  275  Craig  gure  their  completion  to  a  state  of  work-  The  politicans,  in  order,  as  they  supposed,  ; 

Street  West.  Montreal.  ability.  The  worst  that  can  be  said  of  the  to  preserve  the  value  of  the  trolleys  as  j  ■"  ,  ■  .  i  m  -m  ,  — 

■ -  grant  of  these  funds  is  that  they  may  not  checks  upon  the  railroads,  had  loaded  down  Though  undoubtedly  the  benefits  of  a  Seseoiniska  is  a  new  mining  field  near  the 

T.  KELLY  DICKINSON . Editor  have  been  accompanied  by  sufficiently  the  statute  books  with  grossly  obstructive  great  oil  industry  would  be  great,  especially  Kirkland  Lake  district,  and  though  this 

B.  K.  SANDWELL . Associate  Editor  j  stringent  conditions;  they  could  not  pos-  and  tyrannical  enactments  prohibiting  the  immediate  neighborhood,  it  is  to  be  paper  endeavors  at  all  times  to  be  construc- 

“  '  I  sibly  have  been  withheld.  acquisition  of  one  road  by  another  and  the  feared  that  even  if  the  ]  tive  we  can  only  hope  for  success  in  the  new 

SUBSCRIPTION  PRICE,  In  Canada,  $2  j  We  do  not  claim  -that  every  dollar  that  formation  of  working  agreements.  In  a  p|XY  POOR  most  sanguine  hopes  are  !  field  on  the  understanding  that  the  name  is 
a  year;  SI. 25  for  six  months;  In  Great  the  present  Government  has  put  into  drill-  country  with  a  proper  respect  for  law  (which  j  realized,  Calgary  will  for  i  changed.  A  boom  in  a  Seseginiska  mining 

In"thl“bnfted  luTes.  S2.Mi  a'yea”°$l  50  ^t^ej  things  that  by  the  way,  implies  laws  that  can  be  I  years  feel  the  evil  effects  of  j  stock  is  too  awful  to  think  of. 

for  six  months.  '  *  have  assisted  the  Canadian  Northern  and  pected)  a  railroad  run  by  respectable  citi-  present  boom  in  the  oil  stocks  on  that  - 

ADVERTISING  RATES  made  known  Trunk  Pacific  to  use  up  our  accumul-  zens  would  have  bowed  to  these  laws,  objec-  ^  market.  I  w-as  speaking  to  a  Montreal  That  editor  on  the  staff  of  the  Morning 

upon  application.  ated  surplus  has  been  worth  ninety-nine  tionable  as  they  were,  and  trusted  to  the  ,  man  who  has  just  returned  from  I  Post,  of  London,  who  headed  an  article  on 

Cable  ADDRESSs  "Fintimes”;  W.  U.  mills  to  the  country.  That  force  of  public  opinion  to  mitigate  them  in  |  Calgary,  and  he  stated  that  we  in  the  East  i  Western  Canada  “the  Great  Loan  Land” 

Code.  ■  *  would  be  expecting  too  much  of  public  time.  But  the  New  Haven-  and  this  is  the  |  absolutely  no  appreciation  of  the  ex-  j  must  have  been  tremendously  pleased 

OFFICESi  Editorial,  275  Craig  Street  O'^’^ership,  public  officials  and  public  men.  one  feature  in  the  case  which  alienates  the  ,  jg^^  ^jjg  ^-ii^ngsg  gf  (^g  boom.  Every-  with  himself.  The  cynical  brute! 

West;  Business  and  Advertising,  333  But  the  dear  old  Globe  has  no  right  to  talk  sympathy  of  honest  men  from  the  Morgan  ,  j^^j^bling  and  nobody  has  the  where- j - 

Craig  Street  West.  about  that;  the  Conservatives  are  not  faction  which  controlled  the  road — set  itself  i  p^y  Even  the  ordinary  j  Tod.at’s  market,  tomorrow’s  market  and 

TELEPHONESs  Editorial,  Main  8150;  wasting  any  more  than  the  Liberals  did.  to  a  deliberate  policy  of  evading,  defying  jjgyggjjg]^  hills  are  negfected;  the  grocer,  |  next  week’s  market,  is,  respectively,  an 

Business  and  Advertising,  Main  4865.  What  we  are  discussing  is  their  right  to  and  even  buying  off  the  law.  It  was  not  ^  jj,e  butcher,  the  tailor,  have  to  whistle  for  '  investors’  market  not  a  speculator’s.  Don’t 

TOR0NTO  OFFICE!  95  King  Street  E.  spend  at  all,  considering  the  depletion  of  the  the  purchase  of  the  trolleys  that  ruined  the  settlement  of  their  accounts.  I  have  even  '  forget  that. 

Representative,  R.  V.  Rittenhoc»,  exchequer;  and  we  maintain  that  that  right  railroad;  had  that  purchase  been  conducted  .  j^eard  of  the  closing  down  of  a  coal  mine  I  _ 

'Phone  Mam  5167.  is  not  merely  a  right  but  a  duty.  And  if  by  on  business  principles  it  would,  as  we  now  because  the  miners  have  picked  up  their  j  We  have  been  unable  to  shed  any  tears 

WWDON,  Enfi.t  23  Finch  Lane,  Cornhill.  any  further  expenditures  the  Government  know,  neither  have  ruined  it  nor  greatly  nioved  to  the  centre  of  specu-  i  over  the  refusal  of  the  United  States  Con- 

Davies  &  Co.,  Representatives.  can  make  it  easier  for  men  who  want  work  benefited  it.  It  was  the  wholesale  Pur-  it  is  a  bad  case  for  Calgary.  I  gress  to  vote  funds  for  the  celebration  of 

THE  MnXTRFAT  FTlVATVf”lAT  TilifES  farms,  and  farmers  to  get  their  chase  of  public  officials  and  representatives  ,  ^g  ^j^p  ^-bolesaler  and  manufacturer  will  the  Hundred  Years  Peace  between  that 

PUBLISHING  COMPANY  LIMITED  Products  harvested  and  marketed,  and  the  to  tolerate  those  acquisitions  which  j  naturally  be  inclined  to  shun  the  place  and  country  and  Great  Britain.  The  enthusiasm 

_ _ _ [ _ 1  business  of  real  production  in  this  country  laws  expressly  forbade.  The  whole  con-  ;  ^j^p  rp^^iiprs  „„  jbe  spot  will  therefore  be  |  with  which  that  celebration  is  regarded  in 

QATiTunAw  TX’T  w  IQ  generally,  then  by  all  duct  of  the  controlling  directors  exhibits  a  ^  g^j.^y  p,jgbt.  j  Canadais  just  aboutas  warm  as  the  average 

SA11.KHAT.  IS,  1914.  means,  we  say,  let  the  Government  make  sort  of  megalomania,  a  conviction  that  their  i  naturally  hope  for  a  permanency  of  |  Canadian’s  affection  for  the  Senate  or  the 
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in  investment  securities.  It  will 
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SATURDAY,  JULY  18,  1914. 

THE  NATIONAL  FINANCES. 

The  revenues  of  this  country  are  raised 
almost  entirely  by  means  of  a  tax  upon 
what  we  individual  Canadians  purchase 
abroad.  That  is  to  say.  in  exact  propor¬ 
tion  as  we  are  privately  more  extravagant, 
in  th^  same  proportion  do  the  revenues  of 
our  Government  rise;  and  just  as  often  as 
we  decide,  or  are  compelled,  to  enter  a 
period  of  economy,  so  often  do  the  revenues 
of  our  Government  fall.  As  to  whether 
this  is  altogether  a  healthy  method  of  carry¬ 
ing  on  the  national  finance  is  a  question 
which  need  not  be  discussed  here;  it  is  a 
method  to  which  the  Canadian  people  are 
profoundly  attached,  and  The  Financial 


those  further  expenditures. 


RAILWAY  RATE  REGULATION. 

If  President  Wilson  had  appreciated,  as  was 
constantly  asserted  In  these  columns  and  in  a 
few  other  publications,  that  the  failure  to  raise 
railroad  rates  last  January  would  precipitate  the 
country  into  a  severe  recession  of  business,  he 
would  irpmedlately  after  the  passage  of  the 
Currency  bill  have  turned  his  whole  energy  and 
Influence  Into  forcing  a  favorable  decision.  He 
was  then  in  the  full  flush  of  a  great  victory  and 
his  wish  would  have  been,  even  If  reluctantly, 
converted  Into  law  by  so  obdurate  a  board  as 
the  Commerce  Commission.  They  could  not 
have  stood  against  It  because  the  whole  country 
was  then  enthusiastically  behind  the  President 
on  account  of  his  really  great  achievements. 

The  other  trouliles  which  have  gathered  since 
are  negligible  compared  with  the  shameful 
condition  Into  which  the  railroads  have  been 
bullied,  and  this  last  Is  the  real  overwhelming 
cause  of  the  business  depression.  This  depress- 
slon  has  prevailed  in  nearly  all  lines.  The  con¬ 
servative  and  well-managed  General  Electric 
Company  reports  today  a  falling  off  of  22  per 
cent,  in  volume  of  Its  last  six  months’  business. 
— "The  Bache  Review.’’ 


task  of  building  up  a  gigantic  and  monopo  is-  ^j^jg  years  of  steady  |  Gentleman  Usher  of  the  Black  Rod.  We  j 

tic  corporation  was  superior  to  all  the  oblig^  production  before  the  evils  of  speculation  I  are  glad  that  we  have  had  peace  for  a  hun-  ! 
tions  of  law,  decency,  propriety,  truth  an  eradicated  from  the  business  side  of  i  dred  years,  and  satisfied  that  our  own  j 

honor.  And  they  were  the  men  who  stoo  Calgary.  It  may  look  like  prosperity  for  moderation  and  intelligence  contributed  i 
highest  in  the  whole  roster  of  American  moment,  but  there  will  be  a  deadly  re-  largely  to  the  achievement;  and  that  is  all 
finance  of  that  period.  A  sad  period,  which  j 

we  are  well  finished  with.  _  _ 

_  _  *  J  ...  i,  a  A  GLUT  of  funds — in  Paris,  not  here,  yet,  I  I  have  been  asked  by  a  banker  friend  if 

Two  Directors  are  reportq^i  to  have  _  ’  >■  -  j  recommend  a  young  man  who  could 

signed  from  the  New  Glasgow  Silver  Black  ,  ^  '  take  over  the  selling  end  of  a  real  estate 

Fox  Company,  whose  manager  was.  as  told  ()il  has  been  the  cause  of  troubled  waters  „  j.^tion.  The  company  has  been  in 
in  our  last  issue,  charged  with  making  false  in  Calgary.  i  g^g  yg^rs.  a  man  with  good  j 

statements  to  induce  persons  to  become  -  .  standing.  experience  and  who  could  bring  I 

shareholders.  The  situation  seems  to  call  Reports  from  Paris  state  that  financial  gome  built  property  for  .sale,  w'ould  find  this  j 
for  something  more  explanatory  than  resig-  men  are  w'ondering  what  will  become  of  all  1  position  most  comfortable.  Salary  S2,000  i 

[the  idle  money.  ’  ppr  annum,  and  the  position  that  of' 

- -  If  they  will  write,  wire,  or  call  at  this  ■  Manager.  I 

RESPECT  FOR  CONTRACTS.  ■  office,  several  wide  open  avenues  will  be  i  _  I 


The  Bache  Review.  Financier  and  Bullionist,  of  London,  suggested  to  them. 

Are  the  American  people  incapable  of  desires  to  see  inserted  in  the  British  North  j  _ _ 


Times  has  no  intention  of  trjnng,  all  by  conceiving  of  a  Railway  Commission,  or  a  America  Act  “a  clause  forbidding  Legisla- I  „ 

itself,  to  divert  them  from  that  attachment.  Commerce  Commission,  which  shaU  be  a  tures  to  pass  statutes  impairing  the  obliga- '  The  Investors’  Guardia.v.  of  London.; 

It  IS  a  hard  job  to  divert  any  nation  from  judicial  body,  equally  removed  from  pop-  contracts.”  It  complains  that  j  J  j?  5*“®  obS^nr  h®®  reprinted  in  a  neat  volume  the  letters  j 

Its  fiscal  attachments,  as  the  life  of  the  emin-  ular  clamor  and  the  interested  pressure  of  ^j^g^g  ^ever  yet  been  a  Privy  Council :  7/7'®  7  '  written  to  that  paper  during  the  summer 

ent  British  statesman  who  died  last  week  capital,  deaf  to  the  catcaUs  of  politics  and  decision  upholding  the  contention  that  j  ®°;  ;  '® ^  i  and  autumn  of  last  year  by  Henry  Howard, 

conclusively  proves.  capable  of  asking  even  a  President  of  the  provincial  Legislatures  have  no  power  to  u^rrof’  ?he  noble  '  the  volume  bearing  the  somewhat  cumber- 

The  fact,  therefore,  remains  that  the  United  States  to  get  off  the  doormat?  dissolve  or  treat  injuriously  a  company  j ^  ^  ^  profession  of  g^j^^g  1,^  ggif.g^plaoatorv  title  of  “Canada: 

national  revenues  of  Canada  are  swelled  Because  that  is  what  we  in  Canada  consider  operating  '  under  their  jurisdiction,  and  _  The  Western  Cities,  Their  Borrowings  and 

during  periods  of  expansion  and  extravag-  to  be  the  proper  nature  of  a  Railw’ay  Com-  thinks  that  until  this  happens,  “Investors  Their  Assets.”  The  volume  is  well  worth 

ance.  and  seriously  diminished  during  mission,  and  we  should  as  soon  think  of  ^g  inclined  to  act  with  considerable  ^  Winnipeg  legal  house  of  the  highest  pg^ggi^  although  it  is  naturally  calculated 

periods  of  retrenchment  and  economy.  We  asking  a  politician  to  force  our  Commis-  circumspection  in  applying  for  or  purchasing  standing  has  asked  us  if  any  of  our  readers  to  be  of  more  use  in  Great  Britain,  for  whose 
are  at  present  in  a  period  of  retrenchment  sioners  against  their  wiU  as  of  calling  on  Sir  Canadian  securities.”  The  English  paper  to  loan,  the  house  in  question  ^.^g  destined,  than  in  Canada, 

and  economy,  largely  forced  upon  us  by  Robert  Borden  to  dictate  the  terms  of  the  does  not,  however,  bring  up  any  examples  constant  applications  for  mortgage  Howard’s  final  conclusions  are  pleasing- 

the  fact  that  as  a  community  we  have  much  Empress  wreck  finding,  or  Sir  Lomer  Gouin  direct  interference  by  Canadian  Legisla-  moneys  at  good  rates.  The  loans  are  accept-  jy  g^^^g  ^j,d  to  the  point.  He  estimates  the 
work  to  do  and  cannot  borrow  nearly  the  judgment  of  the  Supreme  Court  in  a  tu^es  with  the  obligations  of  contracts—  I  mentioned  firm,  subject  to  interest  annually  payable  on  Canadian 

enough  money  to  do  it.  Coming  after  a  Quebec  marriage  case.  “The  Bache  Re-  examples  which  would  have  made  its  re- '  already  does  a  borrowings  at  £’27.000.000,  but  adds:  “This 

period  of  almost  reckless  expenditure,  fost-  view”  is  supposed  to  be  a  serious  study  of  marks  considerably  more  pertinent.  It .  busines.s  of  this  kind,  having  been  in  jg  g^  startling  when  it  is  realized 

ered  by  the  idea  that  we  had  only  to  put  our  business  problems  MTitten  by  serious  busi-  quotes,  of  course,  the  Hydro-Electric  legisla-  i  existence  for  the  past  twenty-five  years.  gpj.g^d  over  the  whole  Dominion, 

names  to  a  mortgage  on  a  piece  of  Canadian  ness  men.  That  it  should  call  on  the  Presid-  ^ion  of  Ontario,  which  set  up  publicly-  j  -  whose  present  annua!  wealth  production 

soil  or  a  Canadian  factory  or  a  Canadian  ent  to  dictate  to  the  Interstate  Commerce  owned  enterprises  in  competition  with  the  |  Talking  about  financial  depression,  a  is  estimated  at  £500,000,000.” 

house  and  all  the  money  we  desired  was  ours  Commission  is  an  extraordinary  evidence  Electrical  Development  Company;  that  friend  of  mine  said  that  he  was  astonished  - 

for  the  asking,  this  retrenchment  has  nat-  of  the  innate  love  of  the  modern  American  action  may  or  may  not  have  been  unvise,  j  to  see  the  number  of  automobiles  racing  We  should  be  grateful  that  the  oper- 

urally  had  a  very  detrimental  effect  upon  for  autocratic  government  by  the  White  but  we  fail  to  see  any  conceivable  manner  back  to  Montreal  from  Plattsburg  and  ators  of  some  of  those  so-called  Canadian 

the  revenues  of  the  Dominion  Government.  House.  ^  ju  ^vhich  it  could  have  been  over-ruled  |  near-by  points  on  Sunday  night  last.  Hi-  groups  in  London  are  restricted  to  the  mere 

Every  reasonable  person  expected  that  those  We  admit  that  the  Interstate  Commerce  without  the  gravest  interference  with  auton- i  had  a  blow-out  (a  tire,  of  course)  and  during  incorporation  of  their  several  foreign  corn- 

revenues  would  be  curtailed  sooner  or  later.  Commission  has  nqj  exhibited  many  of  the  omy.  It  quotes  also  the  terribly  ill-ad- 1  the  half-hour  at  the  side  of  the  road  some  panies  in  Ontario.  They  are  no  more 

They  had  been  swollen  beyond  all  reason-  characteristics  of  an  ideal  independent  action  of  the  Alberta  Government  in  I  fifty  cars  pas?ed.  Incidentally,  none  stop-  Canadian  groups  than  they  are  Hottentots, 

able  proportions  by  the  exaggerated  im-  tribunal,  but  we  hardly  supposed  that  trying  to  divert  to  its  general  treasury  funds  ped  to  ask  if  help  was  needed.  but  they  do  considerable  mischief  to  Canada. 

portatiohs  which  went  on  during  a  decade  serious  Americans  had  become  so  cynical  expressly  subscribed  for  the  abortive  Alberta  _  _ — 

in  which  the  spending  power  of  Canadians  about  it  as  to  believe  that  the  only  way  in  Great  Waterwaj's  project;  that  attempt  The  difference  between  some  prospectors  Meanwhile  and  between  stock  market 

was  vastly  in  excess  of  the  producing  power  which  it  could  be  forced  to  do  justice  was  failed,  but  it  failed  largely  because  the  funds  and  some  prospectuses  is  only  in  the  fluctuations,  the  bond  m.arket  continues 

of  their  country.  They  were  far  beyond  the  by  the  direct  command  of  the  President,  question  were  considered  to  be  situated  '  spelling.  to  be  the  bright  spot  on  the  financial  horizon.  = 

requirements  of  the  nation;  so  far  that  we  Apparently  the  writer  of  the  Bache  Re-  outside  of  the  Province  when  the  confisca- I _ 

have  built  a  transcontinental  railway  and  view  regards  the  Commerce  Commission,  jory  act  was  passed.  The  whole  episode  i  ^ 

several  other  little  things  of  the  same  kind  not  as  an  independent  administrator  of  fjom  reassuring  to  those  who  desire  | 

out  of  the  surplus  and  still  not  used  it  all  up.  justice  between  the  consumer  of  transport-  to  see  the  Canadian  pro^^nees  dealing  in  I  MAINLY  AHOUT  FINANCIERS 

It  was  inevitable,  and  indeed  desirable,  that  ation  and  the  purveyor  thereof,  but  as  a  gtrict  honesty  with  their  creditors.  I  ^  * 

they  should  fall  off;  and  they  have  now  legislative  body  for  “converting  into  law”  nj.g  sorry,  however,  that  our  English  I  ONE  WHO  KNOWS  THEM, 

fallen.  the  views  of  a  popular  President,  or— as  friends  and  money-lenders  should  jump  to  '  r— 

There  would  be  nothing  out-of-the-way  Presidents  are  not  always  popular  pre-  conclusion  that  the  proper  remedy  is  j  If  Sir  William  Mackenzie  didn’t  travel  Sir  William  Van  Horne  told  a  London 


The  trouble  in  Canada  is  out  of  Canada  | 
— in  London.  i 


Its  fiscal  attachments,  as  tne  life  of  the  emin-  ular  clamor  and  the  interested  pressure  of  there  has  never  yet  been  a  Privy  Council  .  ^  ,  ... 

ent  British  statesman  who  died  last  week  capital,  deaf  to  the  catcaUs  of  politics  and  decision  upholding  the  contention  that  j 

_ v,!..  me  Western  Canada,  and  thathosr  ri 


some  but  self-explanatory  title  of  “Canada: 
The  Western  Cities,  Their  Borrowings  and 
Their  Assets.”  The  volume  is  well  worth 
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MAINLY  ABOUT  FINANCIERS. 

BY  ONE  WHO  KNOWS  THEM. 


Sir  W’illiam  Van  Horne  told  a  London 


in  this  situation,  if  it  were  not  for  the  bigot-  sumably  of  the  electors  with  whom  the  for  the.  British  Parliament  to  exercise  a  veto  -  o®  a  “pass”  he  would  be  one  of  the  railroad’s  interviewer  the  other  day  that  he  was  out 

ed  political  partisans  who  insist  on  finding  President  ought  to  be  popular  if  he  isn’t.  power  over  our  legislation,  or  to  restrict  our  '  customers  riding  up  to  Ottawa.  of  politics— hadn’t  dabbled  in  polities  for  a  Vice-President 

in  the  falling  off  a  proof  of  the  incapacity  Does  the  Interstate  Commerce  Commis-  legislative  powers  still  further  by  way  of  an  |  ,  ^  . - ^  ,  expfess7d  his  Views  on  th7  nava?que?dom  C.  R.  Whitehead 

and  folly  of  the  present  Government.  An  sion  itself  regard  its  functions  in  this  sense?  amendment  to  the  British  North  America!  Jr.,  successor  to  the  J.  - 

Ottawa  despatch  to  the  Globe  speaks  of  There  is  some  ground  for  supposing  that  it  Act.  Such  methods  are  not  at  aU  in  bar- !  J'/Po^e  iVviKanthaSVas  hfsTather^  ^  the  40th  • 

“a  new  and  unfortunate  record  for  Hon.  W.  does.  It  is  certainly  unduly,  though  per-  ^ony  with  the  feelings  of  the  Canadian] _ v’^k  ^oolworth  Building  in  New 

T.  Wffite  to  have  placed  in  the  history  of  haps  unconsciously,  responsive  to  the  people.  The  real  safeguard  of  investors  I  had  a  brief  note  from  Reid  Hyde  this  wilf  be  t^e  higLst”dwllirng^’in'”tL' world!  TranSaCtS  3. 

Canada.  That  new  and  unfortunate  clamor  of  uninformed  demagogues  against  against  confiscatory  legislation  by  Canadian  week.  He  is  visiting  Calgary,  Edmonton  But  even  at  that  you  need  not  expect  “F.  _ 

record”  consists  on  the  one  hand  of  a  the  vices  of  all  who  own  railways.  If  this  Governments  is  the  sense  of  decency  of  the  and  Winnipeg,  and  writes  very  cheerfully  W.”  to  “go  up  in  the  air”  at  any  time.  GcilCr3,l  TfUSt 

reduction  in  the  amount  of  money  taken  by  is  the  conception  of  the  Commerce  Commis-  Canadian  people,  and  if  that  safeguard  I  especially  the  crop  con-  T>  ■ 

the  Dominion  Governqient  in  the  form  of  sion  which  is  going  to  be  disseminated  faUg  fear  that  no  amount  of  vetos  or _  Members  of  parliament  seem  to  break  JjUSlIieSS 

taxes  on  imports  and  on  the  other  hand,  in  abroad,  it  is  going  to  be  very  necessary  for  b.N.A.  Act  amendments  will  do  much  for  We  have  been  asked  to  correct  the  fTmifj^Xe*!”'' Th“e  lat^  James®  McCu^lg®  , 

an  increase  of  about  fifteen  millions  in  the  Canadians  to  make  it  clear  that  our  Rail-  security  of  investment  in  the  Dominion.  ■  statement  in  a  Calgary  despatch  last  week,  father  of  Colin  M.  and  Clarence  J.  McCuaig, 

capital  expenditure.  The  Globe,  which  is  '''’ay  Commission  is  an  entirely  different  Provinces  which  exercise  their  autonomous  ]  that  “J.  C.  ^lackay,  president  of  the  Mon-  prominent  Montreal  stockbrokers,  was  at 

(now  that  its  party  is  out  of  office)  an  sort  of  thing,  and  is  not  to  be  influenced  by  cowers  without  proper  regard  for  the  rights  Mining  Exchange,  is  president  of  the  ,  one  time  M.P.  for  Prince  Edward  Countv.  OFFICE: 

advocate  of  still  lower  duties.  (;an  hardly  be  the  lobbying  of  capitalists,  the  lures  of  of  the  investor  are  invariably  subjected  to  a  I  fg®  not  of Montreal  Mds  thrsame^  srat  £  tL  !  TRANSPORTATION  BUILDING  ; 

supposed  to  blame  a  Conservative  minister  society  lea^lej’s,  the  howls  of  journalistic  prompt  penalty.  Alberta  has  suffered  Exchange.  -  MONTREAL 

for  taking  less  money  by  taxation  than  he  dervishes  or  the  orders  of  popular  politic!-  severely  in  the  London  market  as  a  result!  - —  Thomas  J.  Barrett,  managing  director  _ 

did  the  year  before;  so  the  charge  against  ®ns.  Our  Railway  Commission  is  a  court  of  the  Great  Waterways  mistake;  there  are!  Senator  Isaac  Stephenson,  the  oldest  of  Pears,  the  widely  known  maufacturers  of  ,, 

Mr.  White  „„.t  .ith.r  b.  th..  h,  is  oeseem..!  only  with  those  who  hold  th.t  O.t.rio  ™«ered  | (Z;d’“Jt\tr  Jwo^SlirdoXrs”  :  F.  W.  TOFIELD,  Manege,  :: 

■ponsible  for  the  falling  off  in  imports  on  between  the  owner  of  the  railway  or  other  for  the  much  more  debateable  action  in  j  fumberman  in  Wisconsin.  He  celebrated  '  collector  of  rare  antiques.  He  bequeated  - — t-,  .  .  ; 

which  that  taxation  is  collected,  or  else  that  public  service,  the  men  who  work  for  him  regard  to  water  power  development.  We  his  85th  birthday  at  his  farm  on  his  farm  at  |  Pi^®  coolers,  two  sauceboats,  and  a  ___ 

he  is  spending  too  much  money  on  annual  and  the  public  for  whom  he  works.  There  do  not,  as  a  matter  of  fact,  anticipate  any  Marionette,  Wis. — because  he  “loves  the  j  Potforuicrly  belonpng  to  Nelson  to  the  pavq  xn  tkavpt  vinex  r-r  aqq 

„  espital  archht.  Now  thero  is  .  ».  so„.  Co.di.ns  .hs  M.nitoh.  Frso  ,,,  J,  cows  and  cbickeas.-  fo«*’l? h".'’:.T‘i.“w.';T'':drl.hIa  „ 

serious  economist  in  the  world  who  T\ill  not  Press  and  the  Toronto  w  orld  among  them,  Canadian  legislative  body.  The  British  falsehood.”  He  couldn’t  have  made  it  much  abroad  for  a  brief  vacation,  was  considering  whether 

ftfisure  the  Globe  that  the  reduction  in  who  hold  a  different  view  about  our  Railway  tradition  is  pretty  strong  in  this  country,  Colonel  the  Hon,  Jam:^  IVIa9(^,  ^na-  plainer.  h  would  pay  for  a  first  class  passage  on  the  steamer. 

Imports  during  the  past  year  was  the  best  Commission,  and  think  they  shall  eventual-  and  carries  with  it  a  reverential  respect  Canada  Knrof  the  vervSw  Colonels  i  w  at  P  P  nf  Rd>iih>,rh.iii«  o'- »«vel  second  class  and  thereby  save  about  *250. 

«d.g  that  cald  p,s,My  have  happraad  If  b.  h.ard  ,f  .ha  Co„„i„ioaa,.  ,or  ,hdr  .ha  aaha.i.y  a,  ,h.  aonfa,..  What  w.  P.T.td'a’  who  bLv^aarLa  wS“l’  who  aT.''^a”ba?-ta  Waft  Hltfo'^ 

to  Canada — that  it  had  to  happen,  just  as  tnuen  snouting.  There  are  others  who  have  have  to  guard  against  much  more  carefully  P®  wounded  at  the  Battle  of  Batoche  Ontario  legislature  has  been  responsible  “My  boy:  always  travel  first  class  when  you  can 
•  man  who  overeats  has  to  take  a  pill.  If  expressed  to  this  paper  the  opinion  that  the  jg  action  by  private  corporations  which  He  was  a  captain  in  the  10th  for  much  of  the  recent  bank  tax  legislation,  afford  it.  It  pays,  sometimes.  ”  was  the  advice, 

Mr.  White  did  it,  he  is  entitled  to  great  Commissioners’ recent  freight  rates  decision  amounts  in  snirit  and  effect  to  \iolation  of  Grenadiers  at  that  time  and  was  in  will  be  a  member  of  the  newly  elected  house,  backed  up  by  a  practical  illustration  ‘One  of  the 

J  w  1:  w  .  J  ho  greai,  »  amounts,  m  spirit  ana  eneci,  to  Moiaiion  01  command  of  the  first  company  to  cross  the  Now  that  bank  ta.xes  are  about  trebled  largest  silk  mill-owners  in  this  country."  continued 

credit;  but,  of  course,  he  did  not  do  it  any  drawn  up,  not  by  popular  clamor  from  contract,  though  the  contract  may  be  so  Saskatchewan  river  on  the  fighting  line.  from  what  thev  used  to  be  in  Ontario  it  is  principal,  “about  twenty-flve  years  ago,  wa« 

more  than  the  Toronto  Globe  did  it.  Toronto  and  the  West,  but  by  politicians  subtly  drawn  as  to  make  the  action  legal.  hoped  that  Mr.  Johnson  will  devote  his  thf^ coimtry^a's^emch  firm  of  cotton 'thr^*d''manu- 

As  for  the  expenditures,  if  there  be  any  of  the  Government  party  anxious  to  stand  The  Financial  Times  has  complained  time  Daniel  Guggenheim,  head  of  the  great  energies  elsewhere.  ‘  with'him  re7a7dm“aVMtcns?on^,^f%h«'h"^^^^^^ 

time  when  it  is  proper  for  a  Government  to  in  ^th  the  railroads  and  yet  not  too  greatly  and  again  of  the  practice  of  Canadian  American  exploration  and  development  or-  „  •  n  *  •  t  j  I'nited  states  and  Canada,  and  summoned  him 

.prndmowey  wi,h.r.lrlyhr».r„„.h..di,  oKrnd  .h,  Wert.  W«  hav.  pre..  faith  i.  rompanlr.,  of  prdvldi.g  forth,  .r.riag  „p  of  So™.?  and  l“  d 'Hydi"o.?S°'woK 

a  wh,n  the  eapeoditur..  of  private  capital  mr  Railway  Commission,  and  wo  beheye  mortgage,  and  the  destruction  ot  the  credi-  Chilh  and  into  the  hSfrt  o7"he  (trie an  farin..and  the  former  ha.  planned  and  built 

have  been  suddenly  curtailed,  when  work  is  that  both  these  opinions  are  absolutely  tor  rights  of  bondholders  upon  wholly  Congo,  is  a  man  with  a  kindly  smile  and  a  »  unique  bridge,  which  crosses  Duffln  s  until  he  got  the  advice  of  a  friend—’ it  pays  to  travel 

consequently  scarce  and  credit  and  confid-  -"Tong.  inadequate  notice  and  insufficient  grounds,  gentle  manner  who  deals  with  millions  as  f^De’^'^J^sf  wMch^ar^nlaLd^^^^^^  ‘”'"oiTis  way  over  to  Glasgow  he  met  as  a  travel- 

cnce  poor  and  when  the  national  exeheouer  -  Another  ease  of  this  kind  seems  to  he  eom  uiost  men  venture  with  dollars.  Much  of  aeross  wnicn  are  piacea  cross  arms,  ,jng  companion  a  silk  manufacturer  from  Paterson. 

ence  poor  ana  wnen  I  ne  national  exenequer  havfv  Another  case  ot  this  kind  seems  to  be  com-  jj^g  j^jg  imagination  and  railings  of  fence  wire.  The  bridge  is  x.5.  In  the  course  of  the  ten  days’ voyage  they  had 

18  still  plethoric  with  the  surpluses  of  years  THE  NEW  HAVEN  REPORT.  lUg  into  view  in  the  matter  of  the  San  jn  his  broad  sympathv  for  humanity.  He  is  impassable  to  cattle,  but  it  is  a  safe  and  many  heart-to-heart  talks,  from  which  the  silk  miil- 

of  abounding  prosperity.  We  have  main-  The  report  of  the  Interstate  Commerce  Antonio  Land  Co.,  The  bondholders  of  that  the  type  that  will  leaS  men,  but  never  drive  Permanent  way  for  pedestrians.  It  is  one  of  ed  for  the  thread  manufacturers  and^^e  oSSlt^of 

tained.andstill^maintain.  thatitistheduty  Commission  on  the  New  Haven  mess  will  company  are  being  summoned  to  meet  in  ^J^im  pTopeTyIn  Som“rLdTord 

of  th«  present  Government  to  spend  money  be  read  with  approval  by  most  members  of  Toronto  to  divest  themselves  of  their  land  property  in  any  portion  or  representatives  of  the  nobility  settled  ps^ered  $40  a  w^i.’  said  the  silk  man. 

freely,  in  such  a  way  as  to  give  it  immediate  the  financial  community.  It  does  not,  how-  mortgage  rights;  when  the  fact  is  that  the  ^  '  _  in  Canada,  and  obviously  well  pleased  with  mllla.%s*welf as  to  buy^ raw*^6§k  ^  Pdo^^t 

circulation  in  various  parts  of  th*s  country—  ever,  take  account  of  one  important  factor  majority  of  bondholders  are  resident  in  „  j  g^,^,6man  of  New  York  suddenly  _  flrm^*ut  my  opmfonTthat 

and,  of  course,  in  such  a  way  that  the  in  the  moral  situation.  The  controlling  England  and  it  is  highly  unlikely  that  any  hecame  entitled  to  enter  the  columns  of  “i  JiHn’t  Kom’n  witii  .akincy.  T  t«nk  mt,  you  Undoubtedly  they  win  ad- 

J  •  J  ,  .1-  -hT  Ti  J  J  v.  J.  ihv  .  oecame  eniiiiea  lo  enter  tne  columns  oi  i  diqn  t  begin  witn  askings.  1  took  my  vance  your  salary  before  you  leave  Scotland  again, 

country  receives  value  for  the  money  and  minds  of  the  New  Haven  road  undoubtedly  self-abnegatory  decision  reached  in  Toronto  financiers  this  week.  He  went  ,  to  the  job  and  I  stuck;  but  if  they  offer  you  anything  less  than  sio.ooo  a 

some  of  its  real  needs  (nlentiful  enouvh^  in  helinved  that  it  wa.r  o.  nrnnar  btiH  neoe«ear.r  nrniiU  Via  .t  a.11  ranraaentafii/a  nf  tb.  nriebaa  Eastman  Kodak  DeOble  the  Other  dav  with  And  T  tfink  tha  pbaneas  thav  wniiUn’t  an’  J’ear.  J’OU  Can  have  that  amo^t  from  me.  and  the 
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I  Royal  Naval  Hospital  at  Greenwich.  IT  PAYS  TO  TRAVEL  FIRST  CLASS, 

j  too.  In  fact  he  said  it  was  a  “damnable  An  employee  of  a  brokerage  firm,  about  to  go 
,  falsehood.”  He  couldn’t  have  made  it  much  abroad  for  a  brief  vacation,  was  considering  whether 
plainer.  h  would  pay  for  a  flrst  class  passage  on  the  steamer, 

-  or  travel  second  class  and  thereby  save  about  *250. 


nd  I  left  em  sweating 
and  a  half  behind.’ 


Its  own  moral. 


me  uuuci  ui  auy  acquire  ail  me  iroiiey  lines  in  us  territory,  rapiaiy  inrowing  aisoreait  upon  L.anaaian  oqo.  Then  his  chief  worries  commenced;  ’em  the  Scripture  text:  anything  about  siik  manufacturing,  but  his  would- 

large  works  for  the  future,  which  would  There  was  much  excuse  for  that  -view.  The  Trust-Deed  seourities,  and  unless  some  for  he  had  to  decide  what  he  was  going  to  ‘You  keep  vour  light  so '  shinin’  a  little  couf“roonTea?n  7^ thatVa*'s“nwessar?^‘abo^^^  for 

cause  no  immediate  benefit  by  the  expendit-  New  England  territory  contains  the  largest  means  can  be  found  of  dissuading  the  authors  do  with  that  cheque.  Previously  he  was  in  front  of  the  next!’ his  position.  "V^en  he  arrived  in  Glasgow  he  told 

ure  involved,  would  still  further  strain  the  and  earliest  development  of  trolley  systems  of  trust  deeds  from  using  such  provisions,  or  "  After  the  cheque  came  he  They  <m pied  all  they  could  follow,  but  they  strongly  advised  him  to  accept  It.  He  is  now  ^r? 

erem  of  the  country,  and  would  continue  on  a  large  scale  to  be  found  anywhere  in  the  of  discrediting  those  who  do  use  them,  the  ^aiy  interruptions  came  to  him  over  the  And  “l  fe“ft  ’em^sweafing  knli  stealing,  a  year  2bly®sinL*hl^®iiai5^  manager"*® 

to  divert  labor  from  its  proper  sphere  m  the  world,  and  there  was  no  precedent  to  guide  consequences  will  be  in  the  highest  degree  phone,  advising  him  how  to  place  his  $300,-  and  a  half  behind.’”  moral. 

“productive  industries.”  The  Govern-  the  railway  magnates  in  dealing  with  them,,  disastrous  to  Canada.  000*  KIPLING.  ■  -  ■  — 

ment  has,  rightly,  avoided  all  such  under-  The  publicists  and  politicians  believed  that  - -  —  ■  '  '  . .  ■— .  .  . .  The  Financial  Times  is  printed  and  pub- 

taWngs.  It  has,  it  is  true,  accepted  vast  these  trolley  lines  would  give  the  public  What  a  tremendous  relief  it  is  to  be  no  Th*  Financial  Times  has  the  largest  The  Financial  Times  has  the  largest 
obligations  on  behalf  of  two  transportation  that  “competition  ’  which  they  then  regard-  longer  obliged  to  make  up  our  own  minds  droulation  of  its  class  in  Canada.  It  goes  circulation  of  its  class  in  Canada.  It  goes  eSm^Lny 

gystems,  but  these  were  not  new  projects,  ed  as  the  sole  safeguard  against  transporta-  whether  the  Empress  or  the  Storetad  was  to  people  who  have  money  and  who  spend  to  people  who  have  money  and  who  spend  Dickinson,  President? T  K.  Sandwi’ 

Vttt  old  ^nes,  somewhat  inadequately  plan-  Uon  extortion*,  but  which  has  since  been  at  faultl  money.  money.  ¥i««-PresidenW 


The  Financial  Times  has  the  largest  The  Financial  Times  has  the  largest 


The  Financial  Times  is  printed  and  pub¬ 
lished  at  275  Craig  Street,  Montreal,  by 
The  Montreal  Financial  Times  Publishing 
Company,  Limited.  Montreal.  'T.  ^ 
Dickinson,  President;  B.  K.  Sandwell, 
¥i««-PresidenW 
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ACTS  AS  EXECUTOR  AND  TRUSTEE  UNDER  WILL. 
ADMINISTERS  REAL  ESTATE. 

ALLOWS  INTEREST  ON  SAVINGS  DEPOSITS. 

MONTREAL  DIRECTORS 

H.  B.  WALKER  F.  W.  MOLSON  H.  J.  FULLER 
T.  B.  MACAULAY  W.  M.  BIRKS 


THE  COBALT  MERGER  STEEL  INTERESTS 
ON  LONDON  MARKET  IN  U.S.  LOOK  FOR 
ALMOST  COMPLETED  $2  RISE  PER  TON 

Liquidation  of  Affairs  of  Cobalt  Wire  Production  at  Lowest  Level  i 


TEMPORARY  OFFICES 


179  ST.  JAMES  ST. 


PERCIVAL  MOLSON,  Manager 


BOND  PROPOSALS  AND  NEGOTIATIONS 


Townsite  Silver  Mining  Co.  and 
Cobalt  Lake  Silver  Mining  Co. 
Ratified  by  Shareholders, 
Though  One  Called  It  Disgrace¬ 
ful. 

An  extraordinary  general  meeting  of  the 
Cobalt  Town  Site  Silver  Mining  Co.,  of 
Canada,  Ltd.,  was  held  a  week  ago  in  Lon¬ 
don,  Sir  Augustus  Fitz  George  presiding, 
to  consider  a  resolution  providing  for  the 
voluntary  winding  up  of  the  company  and 
the  appointment  of  Mr.  R.  F.  Eden  as 
liquidator. 

The  Chairman,  in  moving  the  resolution. 


in  15  Years  Expected  to  Lead 
the  Movement — Within  Three 
Months  the  Big  Increase  Will 
Be  Accomplished — Good  Effect 
Here. 

The  following  cheerful  article  on  the  im¬ 
mediate  outlook  for  American  steel  trade 
will  make  gratifying  reading  for  share¬ 
holders  of  Canadian  steel  companies,  owing 
to  the  sympathetic  effect  such  an  improve¬ 
ment  would  have  upon  the  steel  industry 
here.  The  article  ’s  from  the  Wall  Street 
Journal  of  Monday  of  this  week. 

“On  account  of  the  better  business  in  , 


JULY 

DEBEE^TURE  LIST 

Complete  particulars  are  given  of  a  wide 
range  of  Municipal  securities  which  yield, 
with  safety,  from  4.50%  to  6. 75%. 

Send  for  list.  Gladly  sent  on  request. 

A.  E.  AMES  &  CO. 


^"sln^T  Union  Bank  Building,  Toronto 


Established 


0»H.vwA.  OxT. — Debenture  .sale — 435.477.  20 and 
30-year  5  per  cent.  Instalment  debentures  to  R.  C. 
Matthews  &  Co..  Toronto. 

Bahrie,  Ont. — Debenture  sale — The  830.000  30- 


nni;  iiLUUii/iiiUiiJ  said  that  a  circular  had  been  issued  explain-  June  which  has  lasted  thus  far  into  July,  j 

iug  the  reasons  why  it  was  proposed  to  liqui-  |  steel  makers  expect  increased  prices  all  j 
Vancocveb.  B.C.— Borrowing  contemplated —  date  the  company  and  the  advantages  of  .  along  the  line  within  the  next  several  weeks. 
work^^artHfra/^  over-expenditure  of  the  water-  that  cotmse.  Since  the  meeting  held  on  Wire  products  are  especially  low  and  the  ^ 
Braxteohd.  Ont. — Debentures  awarded — Wood,  March  18,  when  the  amalgamation  scheme  I  American  Steel  &  Wire  Co.  has  done  con¬ 


fess  &  Co.,  M9,878:  Bankers  Bond  Co^  credit  is  e.xreptionally  good.  what  had  been  done,  both  m  England  and  m  orediotion  that  these  nrices  will  be  increased 

Canada  Bond  Corporation,  Jo0.27<;  R.  C.  y^tth-  Berlin.  Ont.  —  debentures  awarded  —  Wood,  Panama  The  scheme  nrovtdeH  for  the  sale  I  PreaiOtion  ttiat  tnese  prices  w 111  oe  incr^sea 
ewe,  $.51, 042:  MacNelll  &  \oung,  849,815;  G.  A.  I  Gundy  &  Co  purchased  an  issue  of  Berlin  debent-  scneme  provided  tor  tne  Mie  ,  within  the  next  ten  days.  Only 

Stimson  &  Co.,  $50,890;  Wood.  Gundy  &  Go  .  ures  to  the  amount  of  890.200  These  bear  Interest  by  this  company  01  the  issued  share  capital  jggg  or  in  nearlv  fifteen  vears, 

8.50,946.  I,  1  •">  .and  5 H  per  cent  .  and  are  payable  In  twenty  held  by  It  in  the  Cobalt  Towm  Site  Mining  I  i-ovn  wire  amt’ nails  sold  it  the  nresent 

Calqaby,  ALTA.--Debenture  sale— The  city  haa  instalments.  The  Binds  are  to  be  used  for  electric  Cq  the  Canadian  oneratina  comnanv  in  I  •  ®  Wire  and  nails  sold  at  the  present 
placed  In  London,  through  the  Bank  of  Montreal.  '  lighting,  hospitals,  parks  and  schools.  ^  ’  *?  prices,  and  for  that  reason,  and  with  m- 

S5M.000  5  per  tent,  debenture's,  due  1933  and  1943.  i  Waterloo  Township.  Ont.— Debentures  sold —  i  oodsideration  of  pTO.OOO  shares  of  £1  each  creased  bookings,  the  prediction  of  higher 
Price  to  the  city  95  H  ex-mt  ,  „  ,  v  Waterloo  township  has  sold  debentures  to  the  in  the  new  English  Amalgamated  Co.  In  niintntinTis  in  the  neap  fiitiire  annears  well 

Dover.  Ont.— Debenture  sale— Brent.  Noxon  amount  of  818,360  to  the  Mutual  Life  of  Waterloo,  addition  to  the  shares  in  the  /-g-gJign  '  J’’ 

Toronto,  have,  it  is  stated,  purchased  '  The  debentures  were  sold  at  par,  and  bear  Interest  °  „  °  7  I  founded. 

$3.50,000  debentures  ,  r%  i  i  ..  a*  51^  per  cent,  payable  In  ten  years.  operating  company  this  companj  ovimed  a,  “  What  is  true  of  wire  products  is  true  to  a 

OxT--Debenture  sale— On  July  3  ,  North  Stdnet,  N.S.— Debentures  awarded — F.  considerable  amount  of  casn,  which  was  |  -.vtent  of  almnet^^everv  other  steel 

the  $9  500  20-annua!-lnstaLn:ientlocal-lmpt. -system  B.  McCurdy  &  Co.  were  awarded  an  Issue  of  North  :  excluded  from  the  sale  This  sum  amounted  ^  ^  other  steel 

debentures  were  awarded  to  H.  C.  Matthews  i  Co  .  !  Sydney  debentures.  The  amount  of  the  issue  Is  1  Product.  One  of  the  leading  steel  makers 

Banker?*°Ron(f^ro*  ^  ^^nrfminkin  i  the  rate  5  per  cent.  They  are  due  In  j  about  £_3,3(W,  out  of  v^lch  ggyg  that  prices  will  be  increased  at  least 


$350,000  debentures 

Dunnville.  Ont — Debenture  sal& — On  July  3 


of  Toronto,  for  39,238  (97  2:}  )  and  int.  Other  bids:  I  $12,000  and 
Bankers'  Bond  Co.  Ltd  39. 124. 73;  Dominion  I  twenty  years 
Securities  Corporation.  L'4  .  Toronto.  $9,079.15;  |  Moose  Ja 
Wood.  Gundy  i  Co..  Toionto,  $9,062.00;  W.  A.  i  berta  School 
McKenzie  &  Co..  Toronto.  49,032  00;  Canada  Bond  ;  of  Roman  Ci 
Corporation,  Toronto.  38.973  00.  G.  A.  Stimson  &  ,  Moose  Jaw 


twenty  years.  The  price  paid  was  96  H-  £3,400  of  unpaid  income  tax  would  have  „  ton  within  three  months  The  in- 

Moose  Jaw,  Sask  — Debentures  sold— The  Al-  to  be  met  and  there  would  be  other  small  ^ 

berta  School  Supply  Co  have  purchased  an  issue  ]  crease  will  be  divided  into  two  $1  advances, 

of  Roman  Catholic  Separate  School  debentures  of  v  the  first  to  come  within  six  weeks. 


Bonds  suitable  for  Trust  Funds. 

For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment. 

Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST.,  MONTREAL. 

Cable  Addresfv— “GRABROWaNE.** 

Codesi  Llebere*  Weatern  Uniou»  A.B.C.  5th  Edition*  Fifth  MontAomerj* 


MONEY  TO  LOAN  ON  MORTGAGE 


MACKENZIE  &  KINGMAN 


v-^.vuia.iuu,  luLouio.  C5.7IO  yii.  <J.  A.  DIUUBUU  «.  |  .Aiooso  JRW.  Thc  amoUHt  of  the  Issue  Is  $170,000  making  in  all  about  £4.000.  The  balance,  “This  will  of  ennreo  wreatlv  hoDpfif  nil 
*?  ?,'^4.75  K.  Ames  *  Co.,  T^onto.  ;  and  the  Interest  rate  6  per  cent  The  bonds  are  duo  I  however  renresented  canital  and  could  not  *  /  °  ^  course,  greatly  oenent  ail 

S8. 910. 00;  C  H  Burges- i  Co  Toronto,  $8,903  00;  In  forty  years.  nowe\  t?r,  represenitfu  capuai,  ana  couia  not  gteel  companies,  but  especially  the  Steel 


MacNeill  &  Y'oung.  To’oiro,  $8,835.00. 

Fredf:ricton.  N  .B  —  Debenture  sale — The  East¬ 
ern  Securities  Ltd.  has  loieht  $22,000  4  per  cent, 
debentures  at  89.63.  it  is  b'’ja'ted 

Grenfell.  Sask. —  Debenture  offering — John 


X  vo..  Toronto,  $8,903.00;  i  jn  forty  years. 

I’o,  $8,835  00.  '  Welland  Cocntt,  Ont. — Tenders  Invited — Up 

>  benture  sal^The  East-  to  July  30.  1914.  for  $150,000  local  Improvement 
'  ight  $.2,000  4  per  cent.  ;  sinking  fund  debentures.  .30  years  5  per  cent.  Robt. 

i  Gooper.  clerk.  County  of  Welland. 

rbentiue  offering  John  |  VIontreal.  Oce. — Loan  arranged — “It  shows 


r  jt  .  - rc — C  — Tj -  steel  oompames,  out  especially  tne  nieei 

NTT,  Ont. — Tenders  Invited — Up  “®  distributed  among  the  shareholders  un-  Corporation.  The  manufacturing  costs  of 

company  were  wound  up.  If  the  jgttpr  gj.^  51  50  ton  greater  than 
luniy  oovlfiand  resolution  for  liquidation  were  passed,  it  was  ,  three  years  ago,  while  that  of  the  independ- 

I'E.-^Loan  arranged — “It  shows  cstupatsd  that,  after  allowing  for  all  h*-  entg  jg  also  greater,  but  perhaps  not  as 

nances  are  In  good  condition  and  bilities,  the  shareholders  would  receive  in  |  much.  The  big  companv,  however,  makes 

B  good  everywhere  when  we  ran  caah  approximately  Is.  lOd.  or  Is.  lid.  .  „  now  wnt 


LAKE  OF  THE  WOODS  BLDG. 


MONTREAL 


TELEPHONE  M.  699 


A.  H.  B.  MACKENZIE 


,^n?'I^  A  ’  ‘  ®  Anances  are  in  good  condition  and  bilities,  the  shareholders  would  receive  in  !  _u«h  The  bie-  commnv  however  makes 

until  .4ug  1  for  $6,500  o  ,K,'r  cent.  15-year  electric-  ;  that  our  credit  Is  good  everywWe,  when  we  ran  cash  anoroximatelv  Is  lOd  or  Is  lid  ;  ^O^®'^®^-  ma*f®S 

light-extension  debent'x--e>  float  a  temporary  loan  of  £250,000  with  only  a  loss  I  thn  Am  mn  cht tne  i  *  where  the  independents  can  not, 

riP?Hnn“^‘^n  nM*" V', f®  ^ P®'"  .  the  lowest  it  has  ever  I  per  share,  in  addition  to  the  oOaOOO  shares  to  its  diversity  of  production,  so  that  an 

election  will  be  held  Jul>  24.  it  is  stated^,  on  the  known,  "  said  Controller  Hebert  speaking  of  an  in  the  English  Amalgamated  Co.,  which,  inoreasp  of  S;2  n  ton  hv  the  hee-innine- of  the 

'  acceptance  the  city  made  of  an  offer  W  the^ank  of  distributed  among  the  shareholders  would 

$H4.6<0  for  sidewalk.  Soj.lSl  for  curbs  and  gutters.  |  Montreal  in  London  uisliiuuicu  amuug  rue  BuareuLuuvra,  wuuiu  fom-th  quarter  of  this  year  will  be  ot  special 

$4.5  000  for  ppllce-stai  ion  and  site  and  $15,000  for  ■ '  vp  till  now.  the  lowest  the  city  has  lost  has  been  f>'^®  tlu-ee  shares  in  the  Amalgamated  Co.  benefit 

children  s  shelters.  i~.-  .  . .  .  _  ie —  -  -i - v-u  —  .u.. -  i 


ABNER  KINGMAN,  JR. 


“Up  till  now.  the  lowest  the  city  has  lost  has  been 
per  cent.,  so  that  this  Is  an  advance.  Even 


give  three  shares  in  the  Amalgamated  Co. 
for  ever^"  share  held  in  this  company. 

Mr.  Fred  W.  Rose  seconded  the  motion. 


r.  .  .  ,-1-1.  .10,1  nee  *  ^ *4  P®*"  Cent..  SO  that  this  Is  an  advance.  Even  lOr  every  snare  neia  in  tnis  company.  I-I-  t„1v  Q  ef  Ioq*-  venr  nriee«  for  the  lesd. 

Moncton.  N.B  —Delieuture  sale— The  *12^000  ,  then,  we  have,  been  far  ahead  of  the  Provincial  Mr.  Fred  W.  Rose  seconded  the  motion  •  '*  P*  prices  lor  Tne  leaa  , 

■  ffw®?  40-year  debentures  were  awarded  to  ,  Government  which  has  not  been  able  to  do  better  seconaea  me  moiion.  products  were  quoted  about  Sb  I 

.re  KrTs^uHtfefco.  Ltd”  99M-5;ffimon!;^SdlLpe'^^^  ■^***  Affair..  |  a  ton  above  those  at  present  There  is 

Corporation  Ltd  .  98.6;  J.  C.  ^lacintosh  •  47  300  OOO  loan  until  tho  pnd  of  the  vear  The  '  TUTi*  /tVtA  eoiA  ♦Ua  prospoot,  of  C0UrS6,  of  gottin^  St661 

Co  .  97  .50:  Brent,  Xo^on  &  Co.,  92.1^  lnteres't°^e  Lave  thU  stimmer  win  be  mnslderabTe^  e.V^iLr t sbaroboldAie  at  tWime  prices  back  to  this  level  during  1914,  but  , 

Oxford  Coy-jY  (FO  tv  ooDsiocK,  Gnt D^  |  Whitby.  Ont  — Municipal  expenditure — The  Circular  sent  to  the  shareholders  at  the  time  manufacturers  hope,  that  with  better  busi-  ; 
.nture  sale— The  $36  000  o  per  cent.  30-aMual  ,  town  council  has  decided  to  proceed  with  the  con-  !  of  the  amalgamation  was  dated  March  10  the  fall  and  late  summer  Quotations  1 


Securities  CorTOration  Ltd  .  98^;  J.  C.  ^lacintosh  ■  $7  300  qoo  jogg  until  the  end  of  the  year.  The 
*  F®  •  97  .i0:  Brent.  Nqxon  &  Co.,  92.13.  interest  we  save  this  summer  will  be  considerable.'. 


.'CUI.UB  saiK— ine  '-vat.  ou-ai^uai  ,  town  council  has  decided  to  proceed  with  the  con-  or  me  amalgamation  was  aarea  iViarcn  lU  the  fall  and  late  summer  nuotations 


ivtijiiiiui'-Jii  ooL-iti  It  It'S  awivu  8-11.5*., 

3  oronto.  at  100  04  and  int  Other  bids  were:  3vood 
Gundy  &  Co..  $s5.863:  MacNeill  &  "Voung.  $35,845; 


Idea. 

Town  of  St.  Pierre,  Que 
The  Premier  Glass  Co.,  Ltc 


ave  nctionea  tne  .  apeement  was  entered  into  on  March  8,  level  before  spring  of  next  year. 
.^5*676“can*d?Bond  corooramm  w  |  ®oSaly  a|rled^^  gt  pfese^^compared  wHh  the"' jil? 

^  ST°  -<^fTH.  FIVES.  O-  -..-Debentures  authorized  -  t^e  shareholders  in  the  English  Co.  Present  Julv  9. 


A  TRUSTEE  INVESTMENT 

We  offer,  as  an  investment  particularly  suitable  for  trustees,  indivi¬ 
duals  and  insurance  companies,  the  bonds  of  the  TOWN  OF  ST.  LAMBERT, 
P.Q.  We  recommend  these  securities  as  offering  exceptional  safety,  a 
good  prospect  of  future  increase  in  market  value,  together  with  an  adequate 
interest  yield. 


Price  to  Yield  5H' 


Gw.  A.  Stimson  Co  .  .5?5,013.60:  W.  L.  McKinnon  jgo.OOO  in  debenture  stock  is  offered  as  security.  Co.,  excepting  a  dividend  of  $100,000, 

^  r  • —Dfthefttures  authorized  invited— Up  to  6  which  the  shareholders  in  the  English  Co. 

City  coimril  has.  ft  is  sia'-'Kl.  authorized  the  Issuance  Eentures’of  *h^«'town  oT’st^'^lfr'oy^maturlngTn^^^^  ®™®®  received.  The  purchase  price  for 

Of  $50,000  5  per  cent  p'abli^r  sch^l  debemures  j  5!^;^  bearingTpe?  emt  iSfwesL^  ®  the  sale  was  600,000  £1  shares  of  the  English  qt-el  BarT  Vl  10 

of  $.4':wo”^'’per  30-tasLalm4\*d^benturet  i  pored'’3vT;'BaiM  ?^ovVnclal‘’lLp  ^  VI. '  Tauk^lates. :  '.  i  I  i  ’.  1 .  10 

!  fpamies  his  bVen  commissioned  bf  the  Governm^^  S^eps  had  been  taken  to  vest  this  com-  I  - 

'Ypod,  Gundy  ^  C  •  M  Toronto.  _  I  invAstiKratA  thA  miActinn  of  thA  jinnAxfftinn  nf  Dsnv  s  4d«000  Canadian  Town  Site  shares 


Present  July  9, 


Let  us  send  you  full  particulars  regarding  these  bonds. 

HANSON  BROS. 


164  St.  James  St. 
MONTREAL 


tion  held  July  3  resulted  In  favor  (369  to  i26)  or  the 
Question  of  Is.suing  $J5.000  5  3j  per  cent.  1.5-instal¬ 
ment  debentures  as  a  bonus  to  a  manufacturing 
industry.  _ 


MEDICINE  HAT. 


New  Westminster,  B.C. — Debentures  pending  Town  Site  Co.  or  its  nominees  of  the  600,000  I  pjgjjj 


Wel'land.  ONT.-Debennire  sal^The  $42,000  “Tby  ffis ''  "iriSposid  m  Usu°e^®H  Amalpmated  shares;  so  that  in  order  to  j  3411^^5  ; ;  ’  ;  ’ '  ; ; ; ; ; ; ;  jg  qq-  gfi:  .50 

30-year  srhool  and  ^O-®®®  JO-ywr  funding  5  per  ^*"®"ent  20^  af  debenture/iSPdlnomfnitloL  ^  complete  this  purchase,  the  only  thing  to  be  Bessemer  pig .  14.90  16.90 


cent,  debentures  were  awarded  to  the  Dominion  I 

fiAriiritiAft  rnrnoratiiin  Ltd  of  Toronto,  at  98.17  i  •  T.  IT. 


Corporation  Ltd  of  Toronto,  at  98.17  Port  Albehni.  B.C. —Loan  by-laws  approved 
and  int.  u  — The  ratepayers  of  Port  Albemi  have  approved 

Chaplin,  monev  loan  by-laws  for  amounts  aggregating 


A:  Co.,  of  Toronto  ha^'e  been  awarded  $2,000  8  per  «  0^ 
cent,  ten  equal  annuli  Instalment  street,  sidewalk. 
fire-protection  and  ^llce-barracks  debentures  at  be 


$41,000.  A  $5,000  sewer  by-law  is  pending.  In¬ 
cluding  the  latter  amount  the  total  debentures  issue 


^  I  made^'^rthe  nominTeT-i.e:,  to  IhT  W 

®  Surrey,  B.C.— Has  no  municipal  debt —Figure  shareholders  of  the  English  Co. — three 

00  for  various  purposes  were  approved  by  the  submitted  by  the  deputv  assessor  of  Surrey  at  the  Amalgamated  shares  would  be  issued  in  re- 

■“s;1^-^"rivef..  MAN.-Borrowlng  sanctioned-  L“s  “mVa¥ass^E?mem  o¥l^^  ®a®ll  company. 

$3,000  for  good  roads,  carried  by  an  overwhelming  fortemate  position  of  having  no^  municipal  debt!  With  regard  to  the  Canadian  Town  Site  Co., 

majority  ^  - - - ' - - - r-i-j  - i  - $  i  i  $  $ 

Township  cf  Dover.  Ont.— Borrowing  Sanction- 


Amalgamated  shares;  so  that,  in  order  I  gteel  Billets .  19  GO'  26  50  '  Reports  of  Industrial  Develop- 

complete  this  purchase,  the  only  thing  to  be  Bessemer  nig  14  90  16  90  ■  ment.  Some  Work  Nearing  Corn- 

done  was  to  d^ide  whether  the  600.(»0  ..g^ge,  prices 'have' bein  stationary  fori  pletion. 

^ares  were  to  be  allotted  to  the  English  practically  the  last  three  months,  this  feeing  ...  -rr  .  ti  ri  f  tv,  ^ 

Toixm  Site  Co.  or  to  its  nominees  wFich  |  gg  g  gj  ^^at  the  turning  point  1  .  Medicine  Hat,  Alta.— Heads  of  three 

would  depend  upon  whether  or  not  liquida-  j^^g  ^gg  reached  and  that  any  i  important  industries,  each  of  a  different 

tion  were  decided  upon.  .  It  allotment  were  d^g^ges  will  be  for  the  better.”  '  oonstruction  m  Medicine  j 

made  to  the  nominees — i.e.,  to  the  present  ®  ^ _ Hat,  were  visitors  here  last  week,  inspect  mg 


Port  .Albehni.  B.C. —Loan  by-laws  approved  shares  were  to  be  allotted  to  the  English  ig„,  jgo_,i.g  this  beinc- 

The  ratepayers  of  Port  Albemi  have  approved  Tn-a-n  Ritn  Co  nr  to  its  TinTni-noea  whiob  practically  tne  last  tnree  monins,  tnis  oeing 
aney  loan  by-laws  for  amounts  aggregating  A  Wv.  *1,  I  ®^®0  *  SlgB  that  the  turning  point 


changes  will  be  for  the  better.’ 


f.i.'i'jv  tor  goou  iviaua.  ujr  « , o.  - ,jjg  fortunate  position  of  having  no  municipal  debt,  |  tviinregara  to  tae  v-anaaiaa  lown  one  v^o., 

m.-nority  Ont —Borrowln«  sanction-  ‘ax  receipts  having  always  provrded  sufiflclent  money  I  in  which  this  company  held  shares,  it  had 

,,I°4."ooo  fmVroveS''!ff?oads“"”'"'’’^'  i  e^^tered  into  an  agreement  dated  April  15, 

.'.chool-house  of  section  14.  Registered  on  29th  of  Edmonton.  .Alt.y — Debentures  sold — Sydney  1914,  for  the  sale  of  its  assets  to  the  Alining 
-’"P.®  .  -  c»r,rtionoH _  Spitzer,  Of  Toifdo  Ohio,_whp  purchased  last  year's  Corporation  of  Canada,  Ltd. — the  newlv- 


PENMAN’S  LIMITED. 

In  Spite  of  Industrial  Depression  Busi¬ 
ness  of  the  Company  is  Keeping 
Up  W’ell. 


I  the  progress  of  building  operations  in  their 
I  respective  factories — and  each  one  was  well 
!  pleased  and  so  expressed  himself. 

I  Hedley  Shaw,  manager  of  the  Maple 
i  Leaf  Milling  Co.,  Ltd.,  which  company 
I  is  erecting  a  3,000-bbl.  flour  mill  here,  spent 
i  a  dav  or  two  here  and  stated  that  he  was 


r.v.  Rorrnwfnir  Kanrtionod _ I  jcai  »  |  CorporatioD  of  Canada,  Ltd. — the  newly-  In  spite  of  hard  times  and  industrial  de-  well  satisfied  with  the  progress  made  thus 

yi5  0<X>”c°e.'rmd  the  water  system  was  passed  by  !  p,frThase“h0%*SM)’oooworVh^authorfzpd%Wsvear’ I  Canadian  Amalgamated  Co.  The  pression  the  business  of  Penmans  Limited  I  far  by  Archibald  &  Co.,  the  contractors 

ihe  small  ma.iotity  of  four.  $5,000  to  construct  jjg  offered  the  board  a  price  together  with  ac-  purchase  price  was  750,000  $1  shares,  and  during  the  past  few  months  has  kept  up  ;  who  expect  to  have  the  structure  ready  for 
contrete  sidewalks  v^s  ^feated  by  Oftee^mte^  crued  Interest  which  It  is  understood  has  been  from  the  sale  was  excluded  $100,000  in  cash,  I  surprisingly  well,  according  to  the  state-  the  roof  in  September,  the  completed  mill 
for' new ‘^fldf^w.Tiks:”  $23,400*  for  an  incinerator,  ote  Protestant  School  Boyrd—  '  "which  the  dividend  had  been  paid,  and  |  ment  of  President  C.  B.  Gordon.  to  be  ready  for  handling  part  of  this  j  ear's  I 

Pa.-sed  by  ratepayers.  _  ...  No  bids  for ’honds— No  tender  was  received  this  !  which  the  English  shareholders  had  received .  Business  for  the  first  half  of  the  com-  crop.  Mr.  Shaw,  who  has  been  travelling 


for  new  .Sidewalks:  $23,400  for  an  incinerator  v......  ou  .i,u  —  -  ,  i  -  , 

Pa.-sed  by  ratepayers.  i  .  h  No  bids  for  bonds— No  tender  was  received  this  ?  which  the  English  shareholders  had  received.  Business  for  the  first  half  of  the  com-  crop.  Mr.  Shaw,  who  has  been  travelling 

lOr'fiXd  Week  for  the  unsold  $500,000  part  of  the  recent  ‘  That  sale  took  effect  asfrom  April  1,  1914;  panv’s  vear,  from  Januarv  1  to  June  30,  'through  the  prairie  provinces,  considered 

Sio.OOO  as  a  loan  to  the  Orford  Linen  Mills.  *i;p®®,0p0.d®b®n‘J‘Jlll^«®.  :  so  that  the  Canadian  Town  site  Co.  had  I  shows  aMling  off  of  less  than  ten  per  cent.  |  the  crop  outlook  bright  on  the  whole, 

"  ~  j  dollar  Issue  on  which  it  had  called  tenders,  and  ga\e  |  750,000  $1  shares  of  the  Canadian  j  f*ompared  with  the  business  of  corresponding  |  with,  of  course,  dry  spots  that  will  not  do 


lOVTREAL,  QtE  .  PrOTE^TAN'T  SCHOOL  BOARO.- 


with  which  the  dividend  had  been  paid,  and  |  ment  of  President  C.  B.  Gordon. 


Business  for  the  first  half  of  the  com-  crop.  Mr.  Shaw,  who  has  been  travelling 


I  dollar  Issue  on  which  it  had  called  tenders,  and  gave  i  nOW  /0U,UUU  ©1  snares  ot  the  Canadian  j  compared  with  tne  r  -  , 

an  optionjo  the  purchasing  firm  on  the  balance  at  |  Amalgamated  Co.,  and  those  shares  would  I  half  vear  of  1913.  During  the  past  two  !  so  well. 

“■  . TomThe  omio”n  on%'he  j  automatically  become  the  property  of  the  months  there  has  been  a  noticeable  move-  I  Canada  Cement  Executive. 

.  but  an  upset  price  of'  English  Amalgamated  Co.  as  soon  as  (1)  ment  in  the  company  s  business,  and  if  the 

Ki.ooo  in  the  new  call  for  the  purchase  was  absolutely  completed  in  turn  for  the  better  in  the  business  world  I  F.P.  Jones,  general  managerof  the  Canada 

7i  000  o*(W  a  monthago  England  and  the  English  Amalgamated  Co.  materializes  soon  it  is  possible  that  the  j  Cement  Co.,  Ltd.,  which  is  building  a 
mly$Mo.  and  the  board  haaallotted  its  600,000  shares  to  the  English  next  annual  statement  of  the  company  may  j  4, 000-bbl.  plant  here,  was  also  a  visitor 
isu'esoid  Town  Site  Co.,  or  its  nominees,  and  (2)  be  even  more  favorable  that  than  made  j  during  the  week.  Construction  operations 

own— VmdVrs  received  Canadian  Town  Site  Co.  had  been  public,  at  the  annual  meeting  in  March  last,  j  have  been  resumed  on  the  plant  and  it  will 

ithoilc  school  issue  were  liquidated,  SO  as  to  free  the  750,000  $1  -  i  require  another  vear  to  finish  the  big  job. 

or  bids,  when  the  board  shares  it  now  possessed.  OPINION  OF  CALGARY  OIL  i  When  completeii  the  mill  will  cost  around 

^  Shareholder  who  declined  to  reveal  bis  t  .  i  l  l  '  82,500.000.  Mr.  Jones  found  genera!  ron- 

oratlon  bid  93'54;  c*  i  the  amclgarnation,  Mr.  J.  L.  Englehart,  chairman  of  the  j  fiitions  gradually  improving  in  the  west,  and 

1  N.  vr.  Harris  &  Co.i  '  saying  that  the  whole  thing  hsd  h-en  dis-  T.  &  N.  O.  Railway  commission,  a  director  ;  noted  particularly  that  the  aftermath  of 
,  .  J  T  .  .1  gracefully  rushed.  Following  upen  :;'ate-  the  Bank  of  Toronto,  as  well  as  one  of  |  the  financial  stringency  did  not  seem  to  be 

there'is^no  prospeci'of  a  i®®®t,  by  Sir  Augustus  Fitz  George  al  a  past  the  successful  oil  men  in  Canada,  is  not  felt  as  much  in  Medicine  Hat  as  elsewhere. 


:  or  as  im  tor  tne  entire  million  me  option  on  tne 
e  #  M  i  balance  was  not  taken  up.  but  an  UDset  price  ol 

■  1  *  I  ■  W  ^  AT  I  l|  ion  A  A  95.278  was  placed  on  the  $.500,000  in  the  new  call  for 

I— I  |11|  IIIR.K  III  lllimiKI.  tenders  No  security  house  put  in  a  bid  The 

I  I  U  W  lllwW  w  I  W  lower  price,  refused  for  the  81,000.000  a  month  ago 

I  would  have  meant  a  loss  ot  only  $900.  and  the  board 
I  I  m  f  would  have  had  the  entire  issue  sold 

|lfl  EJ  m  I I  Montreal.  Que..  Roman  Catholic  School 

—  —  Board. — Tenders  turned  down — Tenders  received 

,  this  week  for  the  Roman  Catholic  school  issue  were 

TnO  N6%V  L.3WS  '  lower  than  In  the  last  call  for  bids,  when  the  board 

MW!—— -T™”  i  refused  a  number  of  favorable  offers,  and  again  It 

_ _  _ .  , _ _  was  decided  to  postpone  selling  the  bonds.  The 

5903b.  W  here  the  Interest  for  ono  ,  Dominion  Securities  Corporation  bid  93  54;  C. 

year  or  more  cn  a  debenture,  or  the  |  Meredith  &  Co..  92.69.  and  N.  vr.  Harris  &  Co., 

principal  ®f  ®  nfafa/i  Bond  houses  state  that  the  demand  for  issues  of 

tures,  Issued  .inder  a  by-law  passen  this  kind  has  fallen  off.  and  there  is  no  prospei^  of  a 

either  before  or  after  the  19th  Febru-  .  change  through  the  summer  months  at  least. 

iQia  VioK  teen  nald  bv  the  muni-  '  Edmonton. — Loan  from  bank — Mayor  MeNam- 

ar>.  1914,  has  v,..  ara  has  put  before  the  city  council  practically  his 

cipal  or  other  corporation  which  has  i  ar!.,  scheme  for  financing  the  city  during  his  ad- 

issued  such  debentures,  the  by-law  |  ministration,  it  was  to  borrow  three  million  dollars 

S' eh  Issue  and  the  de-  j  from  the  Imperial  Bank  in  Toronto  on  treasury  notes 

autho  izmg  f-cn  issue,  ana  me  ae  iat4HpereSt.  ,\t  the  council  meeting  the  mayor 

bentu:  ‘ fss'ieu  inereunrer,  snail  >  said  It  was  absolutely  necessary  to  take  advantage 

t'lerei  ,  on  bei  ome  valid  and  binding  of  the  offer  as  It  was  at  a  remarkably  low  rate;  the 

_  .....h  em  noratlnn”  best  he  could  get  for  a  debenture  Issue  was  a  tenta- 

upon  -uch  coiporauon.  live  offer  of  94  The  notes  will  be  dated  .August  l. 

'',5963c.  Eveiy  inunlclpal  debenture  1914.  and  matured  Feb  1.1915  The  offer  brought 

Issued  under  a  bv-law  approved  of  about  a  very  warm  discussion  in  the  council,  the 

i,'  ""  T  ienipmnt-Govprnor-in-rniin-  aldermen  declaring  that  a  three  million  dollar  loan 

by  the  ueuienant  uoternor  in-uoun-  something  they  did  not  care  to  rush 

Cll,  whether  before  or  after  the  19th  through  too  hurriedly  without  some  assurance 

February  1914,  is  valid,  and  Its  valid-  that  they  would  be  able  to  meet  the  obligation  upon 

7.  bo  n-iTitoRtod  for  anv  eaiiao  *ts  due  date.  The  mayor  had  gone  into  the  pro- 

ity  cannot  be  coniesiea  tor  any  cause  position  quite  hilly  whb  the  finance  committee,  he 

whatsoever.  declared,  but  he  would  not  lay  all  the  information 

(4  George  tf. — Chan.  60.)  before  the  council.  It  was  finally  decided  to  defer 

the  acceptance  of  the  loan  until  a  later  meeting. 

AnPnlY  PAMADA  municipal  ownership  profits. 

IjKCUI  9  **11  ■■  R  §m  U  mm  Regina.  Sask.— The  operation  of  the  water  works 

w  ■■  ™  ^  ■  wm  mm  m^m  ^  m  ■  |  department  will  show  a  handsome  profit  for  the 

LIMITEE  j  present  year  at  Reglra.  according  lo  the  report  re- 

S>r«a  Hon.  J.  Aid.  Oulmet.  Hon.  K.  B.  BaUvlU*  i  cently  prepared  by  Works  Commipioner  Thornton. 

ManaiSrr-Bene  T.  teclero,  E.  A.  Oulmet.  I  The  electric  light  and  power  jPlant  is  also  expwted 

,  ,  to  show  an  exceptionally  good  profit,  although  ow- 

170  laniP<  Strppt  Mnnrrp<)l  i  Ing  to  the  heavy  capital  expenditure  it  U  not  expect- 

I  /y  Ol.  JnMIC*  oil  CCl,  muilll  Cdl  I  ed  that  the  street  railway  will  show  a  profit  during 

— — — the  present  year. 


TO  CONSERVATIVE  INVESTORS 

We  recommend  for  investment 

DOMINION  POWER  &  TRANSMISSION  CO. 

LIMITED 

Bonds  due  1932 

The  average  annual  net  earnings  of  the  Company  for  the  past  three  years  have 
been  over  THREE  TIMES  the  interest  on  these  and  all  underlying  Bonds. 

Price:  9S  and  interest  to  yield  about  S.4S% 

NESBITT.  THOMSON  &  COMPANY 

LIMITED 

INVESTMENT  BANKERS 

MONTREAL,  Que.  HAMILTON,  Ont. 


of  95®oTfSr‘''me  entire”  mlUtomTheom'!^^^^^^^  become  the  property  of  the  months  there  has  been  a  noticeable  move- I  Canada  Cement  Executive. 

b&ldnc6  was  not  taken  up.  but  an  upset  price  of  -  EBjflisD  Addl^ftniSitod  Co.  as  soon,  fts  (1)  mont  in  tno  company  s  business,  and  if  the 

95.278  was  placed  on  the  $.500,000  in  the  new  call  for  the  purchase  was  absolutely  completed  in  turn  for  the  better  in  the  business  world  I  F.P.  Jones, general  managerof  the  Canada 

l^er^rlc^reS'JormeTi.OTaoi^  b  materializes  soon  it  is  possible  that  the  j  Cement  Co  Ltd.,  whieh  is  building  a 

would  have  meant  a  loss  of  only  $900.  and  the  board  had  allotted  its  600,000  shares  to  the  English  next  annual  statement  of  the  eompany  may  |  4, 000-bbl.  plant  here,  was  also  a  visitor 

would  have  had  the  entire  issue  sold  Town  Site  Co.,  or  its  nominees,  and  (2)  be  even  more  favorable  that  than  made  j  during  the  week.  Construction  operations 

B(^a*rd  — Tenders^  turned"  down— ¥fmdVrs  received  Canadian  Town  Site  Co.  had  been  public  at  the  annual  meeting  in  March  last,  j  have  been  resumed  on  the  plant  and  it  will 


We  desire  to  announce 
that  we  have  removed  to 
new  and  larger  offices  in 
the  new  Dominion  Bank 
Building,  corner  King 
and  Yonge  Sts.  Joronto. 


Brent,  Noxon  &  Co. 

Investment  Bankers 

Dominion  Bank  Bldg. 
Toronto 


I30ARD. —  I  enaers  lurnea  aowu — i  t^naers  receivea  i*  _ _  •  .v  -9-/^ 

thtfi  week  for  the  Roman  Catholic  school  issue  were  liciuiciat€Cl,  so  as  to  fr66  the  7o0,000  $1 

lower  than  in  the  last  call  for  bids,  when  the  board  shares  it  now  possessed. 

xv!.  A  Shareholder  who  declined  to  reveal  bis 

was  decided  to  postpone  selling  tne  bonds.  The  *1-^  - _  1  _  *• 

Dominion  Securities  Corporation  bid  93,54;  C.  I  protested  against  the  amclgiimation, 

Meredith  &  Co.,  92.69.  and  N.  W.  Harris  &  Co.,  '  saying  that  the  wholo  thing  had  h'*en  dis- 

‘"Send  houses  state  that  the  demand  for  Issues  of  '"n'ft' 

this  kind  has  fallen  off.  and  there  is  no  prospeiU  of  a  D3®Dt  by  tjm  Augustus  r  itz  George  a-  a  past 

change  through  the  summer  months  at  least.  meeting  the  shares  had  been  put  up  to  £4 


OPINION  OF  CALGARY  OIL 


ment  by  Sir  Augustus  Fitz  George  al  a  past  successful  oil  men  in  Canada,  is  not 
meeting  the  shares  had  been  put  up  to  £4  oy®/  optimistic  concerning  the  Calgary 


Edmonton  — Loan  from  bank— Mayor  McNam- 1  aud  £4  lOs.  each,  at  which  shareholders  oilfield.  He  sa.ys: 


“There  is  oil  in  Alberta. 


he  Calgary  John  H.  Tabor,  of  Lethbridge,  managing 
.  director  of  the  J.  H.  Tabor  Candy  Co.,  Ltd., 

There  is  no  rv-as  also  here,  and  stated  that  the  factory 


flJsrTcLme  foJTnlScing^hTTy  id-  bought,  and  today’  they  were  down  to  £1  |  h.T^no't  'Len  factory 

ministration.  It  was  to  borrow  three  million  dollars  or  a  little  over.  The  Company  had  been  ,  “O'lbt  aooui  tnar.  «ut  u  nas  not  oeen  building  for  his  company,  now  under  oon- 

from  the  Imperial  Bank  in  Toronto  on  treasury  notes  disgracefully  managed,  and  now  they  were  I  discovered  yet.  It  IS  my  firm  belief  struction,  would  be  completed  in  a  few 

8a^dU  wIs"b'soluteV-  ni^?ss”ao'T^^^^^^  asked  to  amalgamate  with  other  companies  I  that  Calgary  jjll  hardly  prove  an  oil  weeks’  time.  It  is  40x100  feet,  two  stories 

Of  the  offer  as  It  was  at  a  remarkably  low  rate;  the  merely  to  bury  the  whole  thing,  so  that  <  centre,  ana  1  do  not  tnink  mat  me  on  and  basement,  giving  3,000  square  feet  of 

best  he  could  get  for  a  debenture  issue  was  a  tenta-  directors  could  not  be  Called  to  account  on  a  i  ^clds  to  the  south  of  that  city  will  ever  i  space.  Part  of  the  machinery  has  already  i 

i974”fndms®t1meJFeb°i®i975  future  occasion.  turn  out  to  be  oil  producers.  The  one  been  ordered,  and  Mr.  Tabor  left  on  Mon- 

abou't  a  very  warm  discussion  In  the  council,  the  -  The  Chairman  said  the  business  before  the  great  obstacle  in  the  way  of  oil— not  day  for  the  east  to  select  the  balance  of  the 
aldermen  deriarlng  that  a  three  million  dollar  loan  meeting  was  the  resolution  for  liquidation,  g®®'  ^”*1  crude  oil — ever  being  produced  machinery  and  equipment,  it  being  the  in- 

?hrou|r  7oV  hTA'ediy*  wfthoV  "somf  IssSrSnee  f^at  only.  He  then  put  the  motion.  ’.",P^,^,ff“^TiVormation^  tention  to  have  the  ^ctory  one  of  the  most 

that  they  would  be  able  to  meet  the  obligation  upon  which  was  adopted  nem.  con.,  and  the  pro-  country.  1  ne  tormation  is  oaa  tor  tne  pro-  complete  and  up-to-date  of  its  kind  in  the 
Its  due  date.  The  mayor  had  gone  into  the  pro-  oeedings  terminated.  duefion  of  Oil.  It  is  too  much  of  a  fractured  west.  According  to  Mr.  Tabor,  the  outlook 

-  r®®!^  country,  which  is  a  poor  sign  at  the  for  his  industry  is  all  that  could  be  desired 

before  the  reuncil.  It  was  finally  decided  to  defer  Earlier  in  the  day  a  meeting  of  the  Co-  outset.  If  the  country  were  less  fractured  I  as  far  as  business  goes,  and  the  company 

the  acceptance  of  the  loan  until  a  later  meeting.  bait  Lake  Silver  Mining  Co.,  Ltd.,  was  helf" 

when  a  similar  :  ‘ 


MUNICIPAL  OWNERSHIP  PROFITS. 

Regina.  Sask.— The  operation  of  the  water  works  |  Southwell  being  appointed  liquidator, 

department  will  show  a  handsome  profit  for  the  j 

present  year  at  Reglra.  acMir^ing  the_report  re-  j  (]IARRIAGE  FACTORIES  LTD 


Mining  Co.,  Ltd.,  was  held  would  have  more  faith  in  it.  Canada  needs  jg  in  excellent  shape  financially  to  carry  the 
resolution  was  passed,  Mr.  crude  oil  very  badly,  and  I  bejieve  that  if  it  enterprise  out  successfully. 


is  di.-covered  in  paying  quantities  it  will  be 
in  the  Peace  River  district,  away  up  north 
of  Edmonton.  Anyone  who  has  studied 
the  oil  problem  knows  that  there  has  been 
oil  in  many  parts  of  Alberta  for  generations. 


REGINA’S  FINANCES. 


The  revised  estimates  for  local  Improvement  ex- 


Company  in  First  Seven  Months  of  the  but  whether  there  is  sufficient  to  make  it 

oV  ^^me'of 


Year  Earned  its  Entire  Bond  Inter* 

est  and  Preferred  Dividend  ^honV  thoTife  of  MBeWenzie  the  domestic  sewers  $74,000;  storm  .sewers  $82,614; 

.A  anytmnfe  aooui  tne  lire  OI  IViaekenzie,  tne  water  works  $2, 50.000:  water  mains  %76..592;  power 

L^narges.  explorer,  you  will  remember  that  he  dis-  pliant  and  electric  light  distribution  $;380,000; 

According  to  interests  in  close  touch  with  ®ov®red  oil  floating  on  the  surface  of  the  Uospitai^^sn iP8^  ?„'‘^ViXn'’"of 

the  corporation,  Carnage  Factories  Limit-  .  i  .  n$t.  •  Broad  street  subway  $i8.ooo;  parks  821.460:  Coi- 

ed  will  show  for  the  vear  endine  Sent  30  '' ®  want  oil,  not  gas.  There  is  gas  in  legiate  institute  $30,000.  street  nllA-ay  $51,202: 

nexra  statement  whicn-ill  be  sa^tisfacLry  Southern  Alberta.  What  has  been  dis-  “'rmaTel^rra"^^^^^^ 

in  every  sense,  especially  considering  the  covered  recently  appears  to  be  just  a  wet  worth  of  treasimy  notes  within  the  immediate 
depression  among  industrials  in  general,  gas,  a  light-colored  and  amberecolored  future. 

In  the  first  seven  months  of  the  year,  it  gasoline,  but  that  is  not  oil.  There  is  _  ^  , 

is  said.  Carriage  Factories  had  earned  its  absolutely  nothing  definite  in  this  recent  dis-  The  Financi.^l  Times  has  the  largest 

entire  bond  interest  for  the  year  as  well  as  covery.  The  people  of  Calgary  or  there-  circulation  of  its  class  in  Canada.  It  goes 
the  dividends  on  the  preferred  stock.  Earn-  abouts  have  become  excited  about  oil  which  to  people  who  have  money  and  who  spend 
ings  for  the  full  year,  it  is  anticipated,  will  h®'®  not  been  found.  'They  haire  purchased  money. 

show  a  substantial  percentage  of  earnings  f}*®  stock  companies  which  hardly  have  one  - - - 

on  the  common  stock.  The  flourishing  chance  in  a  hundred  of  making  good  as 

condition  of  Carriage  Factories  is  credited  crude  oil  propositions.  It  is  most  unfor- 

to  the  pitch  of  perfection  to  which  the  tunate  that  there  should  be  so  much  dream- 

organization  of  the  various  factories  allied  mg  on  the  possibility  of  finding  oil.  It  is  llfJ|$ITrn 

in  the  mereer  has  been  brouaht.  f’ad  fof  f^i®.  country.  Those  dreamers  are  IpiyilPKX  IHIIlNII'lll 


worth  while  to  go  to  the  expense  of  drilling  the  larizer  items  are: — pavements.  $140,900:  sewage  i 
for  it  is  a  different  matter.  If  you  have  read  <tispos®l  work.s  and  sewer  eonneettons  sri.ono:  j 


anything  about  the  life  of  Mackenzie,  the 
explorer,  you  will  remember  that  he  dis- 


Aecording  to  interests  in  close  touch  with  covered  oil  floating  on  the  surface  of  the 
the  corporation.  Carriage  Factories  Limit-  ^  ■ 

ed  will  show  for  the  year  ending  Sept  30  ^®® 


The  Financi.al  Times  has  the  largest 
circulation  of  its  class  in  Canada.  It  goes 


tne  pitcn  of  perfection  to  which  the  i  -i  t*  •'  mipbba ■  BAIM 

ganization  of  the  various  factories  allied  mg  on  the  possibility  of  finding  oil.  It  is  llfJ|$ITrn 

in  the  merger  has  been  brought.  '’ad  'of  th®  country.  Those  dreamers  are  IPiyilPlf\  llll||IUIiiM 

_ apt  to  lose  their  money.  If  reports  are  to  be  ILIvULIlV  ■WnillLU 

PACIFIC  GREAT  EASTERN.  accepted,  they  are  not  buying  crude  oil 

stocks  at  all.’’  „  ,  .  . 

An  official  report  states  that  during  May  -  County  of  W  elland,  I.(Ocal  Improvement, 

the  following  work  was  done  on  the  Pacific  cnvi!'i>HTr"ar  r'Aeiz  Sinking  Fund  Debentures  $150,000.00,  30 

j  Great  Eastern  Railroad:  suvKtiisiLiN  HANK  L.A»li.  years,  57c,  dated  1st  July,  1914.  Interest 

I  Five  hundred  thousand  cubic  yards  Londov. — The  Privy  Council  reserved  payable  yearly  on  let  July, 

j  material  moved  during  month.  judgment  in  Coates  v.  the  Sovereign  Bank  Tenders  will  be  received  up  to  and  in- 

Five  thousand  six  hundred  men  employed  of  Canada,  which  concerns  an  action  against  eluding  30th  July,  1914.  Particulars  may 


apt  to  lose  their  money.  If  reports  are  to  be 
accepted,  they  are  not  buying  crude  oil 
stocks  at  all.’’ 

SOVEREIGN  BANK  CASE. 


during  month. 


the  bank  to  compel  the  re-purchase  of 


One  hundred  and  fifty-three  miles  grading  I  some  of  its  own  shares  under  an  agreement 
finished  to  end  of  month.  This  grading  con-  j  entered  into  by  the  General  Manager  with 
sists  of  15  miles  from  North  Vancouver,  and  the  appellants.  The  Council  did  not  call 
112  miles  between  Squamish  and  Lillooet,  upon  tne  respondents  to  reply  to  arguments 


112  miles  between  Squamish  and  Lillooet,  upon  the  respondents  to  reply  to  arguments 
and  26  miles  north  of  Lillooet.  for  appellants. 


be  had  from  the  undersigned. 

ROBERT  COOPER, 

Clerk,  County  of  Welland. 


Riordan  Pulp  &  Paper 
Company,  Limited. 


We  are  able  to  offer  a 
block  of  these  bonds 
at  an  attractive  price. 
Write  for  further  par¬ 
ticulars. 


Canada-Industrial 
Bond  Corporation 

Limited 

17  St.  John  Street 
MONTREAL 

Toronto  London,  Eng. 


City  of  Hull 

Province  of  Quebec 
Population,  20,600 


5^0  Debentures 

To  Yield  5.20% 

Subject  to  sale  or  advance 
in  price. 

The  highest  class  of 
security  to  yield  an 
attractive  rate  of  interest 

Circular  on  Request 


ITANDTIRD  StCORITItS  LIMITCQ 

M‘CtU  BlilUUNG  •  MOnTReHi 
OHIWWn  SANK  or  ZOWMtMt  US.  MUNI 

•sKrsTssst.  •  eatus 
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■ 


THE  HNANCIAL  TIMES,  MOKfBEAL,  SAtUltl>AT,  JULY  18,  1914. 


^~r:SS-;COSMCAULEY  'HUDSON’S  BAY  ANNUAL  MEETING 

i  MEDICINE  HAT  GAS  SHOWED  CONFIDENCE  IN  OUR  FUTURE 
'  PLAN  A  BIG  AFFAIR  CO.  OWNS  4,091,476  ACRES  OF  LAND  ,^on,o  Oiir 

To  make,  enter  into,  perform  and  carry  out:  _  _  £3  All  All  i#Alii,^. 

contracts  for  the  purchase,  construction,  furnish-  i  |  - 

‘mSintlin!nglnd7mprovfng  ofsfiam^ind'Vas  pow«  |  Wholcsale  Development  of  Nat-  i  Sir  Thos.  Skinner  Tells  Shareholders  That  Company  Owns  12,580  Bondholders  in  England  object  Very 

fz^'irotfan'^ sheet \vwk“oi^cv?rr‘^r?'a'lil'^^^^  '  Ural  Gbs  and  OH  Rosources  of  Acres  Within  12  Miles  of  Dingman  Well  at  Calgary,  and  Directors  Much  to  the  Toronto  Meeting. 

to  enter  Into  contracts  and  arrangements,  with'  _ _  .  _  os''  T.nvnoK  Tntv  9 _ An  informal  meetme 

i:i'i&"re^»e=L  ■  Vast  Distnct  IS  Intended— Con- ;  Are  Watching  Oil  Developments— Decreased  Land  Sales  in  Com-  the  hoid;^  of  six  per  cent,  first  mortgage  i 

wafe';%ljnts  and  othe?  bunding'’nmerlau'’o7renuu  i  tracts  Let  and  Financing  Well  i  mon  With  World-Wide  Trade  Depression— Some  Criticism  of  bonds  of  the  San  Antonio  Land  and  irrig- 1 

Under  Way-A  Group  of  Big  I  Company’s  Stores  as  Being  Too  Modern,  Answered  by  General  «tion  Company  Ltd  was  held  yest-d^-  at  ^ 

To  manufacture  ventilators  of  every  kind  and  ^  ^  ^  ^  J  Winchester  House,  Old  Broad  street,  hj.O.,  1 

^*To*  construct,  enlarge,  extend,  repair,  romplete,  WeSteiTl  Capitalists.  I  Manager.  at  the  invitation  of  Messrs.  Westbury  and 

take  down,  remove  or  otherwise  engage  in  any  work  - - - - - — - StnvriHi  to  eotisidnr  fhe  Dosition  in  regard  ^ 

on  railroads,  bridges,  piers,  docks,  foundations,  ^  ,  .  rtta^iai,  to  consiaer  tne  p  ' 

buildings  and  other  works  of  every  kind,  and  to  j  MEDICINE  HaT,  Alta, — One  of  the  most  A  General  Court  of  the  Governor  and  Company  the  quantity  sold  to  date,  excluding  cancelled  sales  to  the  proposals  of  tne  Oireciors  anecung  , 


HUDSON’S  BAY  ANNUAL  MEETING 
SHOWED  CONFIDENCE  IN  OUR  FUTURE 
CO.  OWNS  4,091,476  ACRES  OF  LAND, 


Reference 

Canadian  Bank  of  Commerce 
Cable  Address;  "Marwell." 
Code — A,B,C.  6th  Edition. 


SAN  ANTONIO  LAND. 


The  MacDougall-Bidwcll  C9.,  Limited 


REAL  ESTATE,  INVESTMENTS 
AND  FARM  LANDS 

Saskatoon,  Sask. 


CAPITAL 

szoo.ooo.oo 


fz^*irotf*n'^ sheet \vwk“oi^cv?rr‘^r?'a'lil'  '  Ural  Gos  aud  OH  Rcsources  of  Acres  Within  12  Miles  of  Dingman  Well  at  Calgary,  and  Directors  Much  to  the  Toronto  Meeting.  | 

to  enter  into  contracts  and  arrangements,  with'  _ _  .  _  os''  T.nvnoK  Tntv  9 _ An  informal  meeting  ! 

i:i'i&"re^»e=  ’  ^ast  Distnct  IS  Intended— Con- ;  Are  Watching  Oil  Developments— Decreased  Land  Sales  in  Com-  the  hoid;rs  of  six  per  cent,  first  mortgage  i 

wafe';%lints  and  othe?  bunding'’nmerlau'’o7renuu^  i  tracts  Let  and  Financing  Wcll  i  mon  With  World-Wide  Trade  Depression— Some  Criticism  of  bonds  of  the  San  Antonio  Land  and  irrig- 1 

Under  Way-A  Group  of  Big  I  Company’s  Stores  as  Being  Too  Modern,  Answered  by  General  «tion  Company  Ltd  was  held  y-t-d^-  at  ^ 

To  manufacture  ventilators  of  every  kind  and  ^  ^  ^  ^  J  Winchester  House,  Old  Broad  street,  hj.O.,  1 

^*To*  construct,  enlarge,  extend,  repair,  romplete,  WeSteiTl  Capitalists.  j  Manager.  at  the  invitation  of  Messrs.  Westbury  and 

take  down,  remove  or  otherwise  engage  in  any  work  - - - - - — - StnvriHi  to  cotisiHnr  fhe  Dosition  in  regard  ^ 

on  railroads,  bridges,  piers,  docks,  foundations,  ,  .  rtta^lOl,  to  consiaer  I ne  p  ' 

buildings  and  other  works  of  every  kind,  and  to  MEDICINE  HaT,  Alta, — One  of  the  most  |  A  General  Court  of  the  Governor  and  Company  the  quantity  sold  to  date,  excluding  cancelled  sales  to  the  proposals  of  the  directors  anecung  , 

significant  movements  in  the  development  :  of  Adventurers  „f  England  Trading  into  Hudson^s  ,  Jn^-Wh  ‘g^.S^Tre's  lotd  Cihrehah^''  I 

skTnnl^'  Ban"  !the“ norT.  Sint  an"et"  i^y"  The  chairman  said  the  company,  was  first  ; 

operate,  lease,  sublet,  pledge,  sell,  exchange  or  L auada  has  just  been  put  under  way,  with  The  'Secretary  (Mr  F  C  Ingrams)  having  read  '  any  unoccupied  Government  lands,  and  heard  of  in  1911,  when  there  w^ere  issued  m  | 

?4Wh"er"em*il!d“"har  Of  efe?y  ‘k?;,'d'’rnd  deW^i  a  syndicate  of  financi.-kl  men  behind  it  that  |  the  notice  convening  the  meeting  and  the  report  of  j  acres^of  land^t^ken^from  sUes,  the^com-  Lo^rfon  £1  200,000  of  six  per  cent  first  | 
^lon;  is  a  cood  promise  of  siieress — such  men  as  Th»‘  (iovVrnor  expressed  on  behalf  of  the  court  i  P^>Iated  out  that  the  continued  activity  on  the  par  mortgage  lJ->ear  bonas.  inai  time  , 

To  ereci  and  contract  upon  any  land  owned  by  ^  m  *  \  ,  j  it*  r>  ’  and  the  proprietors  the  great  sorrow  which  they  all  1  of  \be  three  great  Canadian  transcontinental  rail-  there  had  been  complaint  oHackof  inform-; 

or  leased  bj  the  companv  ,  or  in  which  the  company  FjUgene  v  oste,  T»  A.  .^TcAliley  and  \\  .  R.  i  fi*if  tli«*t  ihelr  latf*  Governor  (L/ord  Strathcona)  was  ^ajs  was  greatly  to  the  advantage  G)f  the  company,  ntinTi  HosnitA  frpniipnt  tfinnlioations  tO  the  i 
Is  any  way  interested,  buildings  for  any  purposes  ic  tt-^11  I  no  loiitJ  with  ^  to  I  the  Governor  said  that  prospecting  for  oil  in  AlWta  ^  fhl 

and  to  instal  and  operate  mills,  plant,  niuchinery  Martin.  As  is  v\ell  kno^vn  m  \\  estern  {^e  bu-Sness  before  the  ho  pointed  out  that  ,  bad  been  systematically  carried  on  for  some  time,  company  s  offices  in  London  and  to  the 

and  equipment  of  every  kind,  necessary  or  suitable  Canada,  these  men  and  their  associates  are  '  directors  had  accomplished  what  they  had  long  i  Recently  a  flow  of  high-grade  oil  was  struck  in  the  trustees  m  New  York.  Last  December  the 

RTopc  around  in  fho  dark,  had  l?)  tliclV  min-ls.  T^ey  had  got  th«  accounts  '  ”**  I"  bondholders  received  a  somewhat  glorified 

thefMng.  tSUVT^  hut  on  the  contrary,  their  plans  are  all  maps^he^^^^  pamphlet,  the  last  paragraph  of  which 

any  part  of  the  business,  rights,  goodwill. property  mapped  out  in  advance  before  a  move  is  ,V,ore  thoroughly  to  realize  the  possessions  j  company  s  land,  they  had  12, .580  acres  within  a  stated  that  the  board  believed  that  all  the 

Hke  Mssoe'i^ri'Ifn  O^  made,  as  thoir  rocord  in  .\lherta  amply  of  the  company.  The  first  map  showed  that  the  of  twel'c  miles  of  that  well,  and  as  they  were  difficulties  and  unfortunate  delays  encount- 

LX^tlrynTo'™^  shows  They  propose,  with  the  car, -ving  | -mpau.v  owned  at  ered  by  the  company  had  been  overcome, 

is  authorized  to  carry  on  and  to  assume  the  whole  out  of  their  extensive  plans,  the  supplying  ;  ..miUed  to  one-twentieth  of  all  that  might  be  sur-  to  themselves  of  all  underground  wealth,  the  and  that  the  results  anticipated  when  it  was 
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The  International  Securltlea  Co,.  Lin 
Ited,  Is  the  owner  of  other  important  Towndtl 
or  Sub-divisions  to  Cities  or  Towns  as  follows  J 


mtllsnea  wnat  tney  nan  tong  i  J.isii-eiau.;  ...i  »as  sirucK  m  Wic  nuBieeo  in  i>cw  luia.  jjani, 

TThey  had  got  the  accounts  °  I"  bondholders  received  a  somewhat  glorified 

>re  instructive  form,  and  by  region,  and  further  boring  might  demonstrate  that _ ,  _  , _ .  _ ' 


Owners  of  Improved  and  Unimproved  Farm 
Lands  throughout  Western  Canada;  also  Fruit 
Lands  in  British  Columbia. 

Above  Cities  and  Towns  afford  splendid  busi¬ 
ness  openings.  Full  Information  freely  furnished, 
and  booklets,  maps,  etc.,  mailed  free  ui>on 
request. 


expect  further  acere- I  rtircctors  were  watching  developments  very  care-  formed  would  now  be  realized.  Those  ■  Head  Off iCG*  WINNIPEO  MAN 
?d  that  the  company  !  Fully,  with  a  view  to  having  their  share  in  whatever  fc.r  from  heinp  real-  I  v/uice.  MATS. 


?a1.^t%Tprp%|ie"nr,'hl"re^;f  Saskatoon  and  other  placed  ’  in  the  ,  ‘lo|^;^  ‘t^.^w^Sfe's"-"  '  9rl]s«?  “ml^hT  ;"esr.?r"Ve^'^l;;|'’^■ith'^S■^“^^sl!?  .results,  however,  were  f^r  from  being  real- 

as  fiiHy  paid-up  and  non-assessahle  ^harps  of  the  territory  to  be  reached.  seven  in  (jiiiiariu  nine  in  Manitoba,  seven  in  Sas-  ;  company’s  operations  for  the  first  quarter  of  ized,  as  th©  bondholders  had  been  rudely 

company,  whether  subscribed  hast  Saturday  simultaneouslv  at  the  land  i  katchewan.  live  'in  Alberta,  and  two  in  British  ;  fhe  rurrymt  financial  year,  he  pointed  out  that  the  made  aware  by  the  receipt  of  a  report  and 
'Y n°r  otherwise  dispose  of  the  whole  or  any  offices  at  Swift  Current  and  Maple  Creek  |  J.;;^^u.nhU.  Xh‘*‘h°a'■d"^h‘.^e  \  w?.h  “fl5%%‘?’'w"hll'e”‘fie°'tof^^?e^"elprs  balance-sheet,  telling  them  for  the  first  1 

part  of  the  property,  assets,  rights,  undertaking  or  filings  were  made  tor  natural  gas  and  oil  ‘ ^  ..’re  not  marked.  I  From  land  had  amounted  to  £81,9.59.  as  compared  time  that,  in  addition  to  the  £1,200,000  of 

or  other  securities,  in  any  corporation  or  company.  151), DUG  acres  ot  land  or  just  l,.o  solid  u  was  common  knowledge  that  during  the  period  that  It  wa,s  expected  the  volume  of  fur  collected  tracted  debts  of  f2,624,000,  partly  sec^ea  ^ 
any  such  sale  or  disposition  to  be  valid  and  binding  sections — which,  incidentally,  required  the  I  covered  by  the  accounts  a  more  or  less  commercial  during  outat  1913  would  show  a  record  for  many  by  the  balance  of  the  SIX  per  cent,  bonds; — 

putting  up  of  S2(),000  of  perfectlv  good  I  depression  had  prevailed  throughout  the  world,  years  pa.st;  the  land  commis.sioner  reported  that  the  namely.  £400,000.  The  proposed  commit-  ; 

shareholders  representing  two-thirds  of  the  sub-  r  A  ;  j,,,„dless  to  sav  that  tint  ‘  ;  and  in  that  fanada  hud  to  a  special  extent  suffered,  area  tmder  crop  greatly  exceeded  that  of  last  year, 

scribed  capital  of  the  company;  inonev.  ‘t  ‘S  nteaiess  to  .say  that  not  a  ,  ,nainlv  as  the  result  of  a  reaction  from  quite  un-  the  crops  were  excellent,  being  from  one  week  to  f®®  would  hnd  it  interesting  to  mqume  wnen  i 

To  apply  for.  purchase  or  otherwise  acquire  any  word  leaked  out  in  advance,  but  since  the  precedented  elevation.  All  the  company’s  branches  ten  days  earlier;  while  the  stores  commissioner  these  £400,000  of  bonds  were  issued — , 
patents,  licenses,  concessions,  and  the  like  conferring  filings  many  other  sections  of  land  adjoining  i  had  been  affected — land,  fur  and  stores.  The  com-  catiled  the  business  conditions  in  the  West  were  whether  before  or  after  the  issue  of  the  i 

any  exclusive  or  co-exclusive  or  limited  right  to  use  , finst*  of  the  Poste-Me  Atilev  Ryndietto  os  it  i  blued  protlt.s  of  the  trade  amotinted  to  £177,678,  nraetically  unchanged,  that  competition  was  very  loot  Deeamhor  On  aecoiint  of  ' 

or  any  secret  or  other  information  as  to  any  Inven-  Ibost  oi  tne  Loste  AacAuley  s.v  ndli  ate,  .is  It  ^ad  to  be  deducted  expenses  incurred  in  keen,  while  special  sales  were  hurting  legitimate  pwcular  last  Decem^r.  On  account  01 

tlon  or  process,  and  to  turn  to  account,  .sell,  lease  or  is  called,  have  been  hied  on — in  fact,  there  i.oudon  and  other  items  amounting  to  £91,042,  business,  and  that  much  depended  upon  the  .out-  lack  of  water  only  1,000  acres  of  land  were 

otherwise  deal  in  such  patents,  licenses  or  conces-  fijjj-  bpj.yi  something  of  a  scramble  to  follow  'I'he  prollt  was  £8t),ti;9),  and,  adding  the  balance  of  I  come  of  the  crop.  The  Governor  concluded  by  sold,  but  a  contract  had  lately  been  made 

,  ....  .  suit  I  £105. 1;14  brought  forward  from  last  year,  there  was  1  moving  the  adoption  of  the  report  and  accounts.  .„]|  -i  onn  onraa  at  £98  iser  sveroi-n  order 

To  Mrry  on  a  general  agency  business  for  any  of  suit.  .  I  hit  a  total  of  £iy->,t)70.  from  this  had  to  be  de- ,  Mr.  Leonard  D.  Cunliffe  (deputy-governor)  to  sell  1,200  acres  at  i  JO  per  ^re  m  oraer  , 

the  above  purposes;  As  Air.  Alartm  and  Air.  l.ote  have  been  I  ducted  £i)7,.52(),  the  dividend  on  the  6  per  cent,  seconded  the  resolution.  to  pay  taxes.  As  the  cost  of  the  land,  in-  i 
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the  above  purposes;  As  Mr.  Martin  and  Mr.  Cote  have  been  |  ducted  £i)7,. 520,  the  dividend  on  the  6  per  cent. 

To  distribute  any  of  the  property  of  the  company  drilling  natural  gas  wells  in  Alberta  for  '  cumulative  preference  shtircs.  which  left  £124,.5r)0 

^“reholders ;  ,1.  .  these  manv  vears  thev  mttirallv  Invo  '  b)  lie  carritni  forward.  i'he  balance  at  the  credit 

To  Acquire  and  hold,  and  to  sell  or  otherwise  mese  man>  >ears,  tnt  v  natur.allv  have  ,  j,.  ,  ,,2«  In  this  was  in¬ 

dispose  of  the  stock,  shares,  securities  or  under- I  acquired  a  fund  or  valuable  informal  ion  |  eluded  £l5b.5,’.>  brought  forward  from  last  year, 
taklnp  of  any  other  company  having  For  one  of  its  regarding  the  sinclines  and  anticlines,  to  An  interim  distribution  of  2.5  per  cent,  was  paid  in 
objectstheexerclse  ofanyot  the  powers  of  the  com-  unthiiie  of  the  ninnoeltnes  of  this  J.vnuarv  last,  and  a  further  distribution  of  25  per 

pany,  and  to  transfer  its  undertakings  or  assets  to  .{“g  ql  tlu  monoelmfs,  ot  this  was  now  rerominended.  making  a  total  of  40 

or  m  amalgamate  with  any  such  company;  district  that  KS  worth  something  as  the  per  cent  for  the  year,  leaving  to  be  carried  forward 

To  enter  Into  an  arrangement  for  the  sharing  of  soqtiel  will  show.  In  f.aet  their  logs  of  to  the  next  land  aceoiint  £51,92S.  The  quantities 
profits,  union  of  interests,  co-operat  on,  joint  ad-  ’  popsiflf,,.pH  vv-orfli  !  of  furs  received  were  considerably  in  excess  of  those 

venture,  reciprocal  concessions  or  otherwise  with  Ras  "pus  nertamotiTS  are  ®Ohsideied  worth  .  I  ,  ,h„  previous  year,  and  had  the 

any  person  or  company,  carrying  on  or  intending  a  small  mint.  I  hey  know  where  to  find  gas  '  pri.-es  of  1913  been  maintained  the  resultant  value 
business  which  this  conipauy  is  so  situated  that  it  can  be  readily  piped  to  would  have  been  £495.otX,.  instead  of-£369,000 

the  three  Saskatehewan  eities  mentionerl—  i  actually  realized.  Tlicre  was.  however  this  corn- 
ducted  so  as  to  directly  or  indirectly  benefit  the  ^nree  .'lasK.atenewan  cines  mentioned  p,.,isation  viz.  that  the  company  was  now  obtain- 

company;  „  . and  they  arc  now  proceeding  to  drill  down  wh  ch  on  the  basis  of  present  prices. 


seconded  the  resolution.  to  pay  taxes.  As  the  cost  of  the  land,  in-  i 

Niiareholdors’  Views.  cludiug  the  cost  of  the  dam,  might  be  taken  j 

A  discussion  followed,  in  the  course  of  which  Mr.  8t  £30  to  £32  p©r  acr©,  this  sftl©  sho'woo  j 
Robert  Ward  congratulated  tho  directors  upon  the  loss.  Xo  details  were  given  in  the  accounts 


company;  ana  tney  arc  now  proceeding  to  drill  down  ]  rn'T  Skin's  which”  on  ’the’ ba'sis 'of  present  prices  '  j"  "'lilch.  he  maintained,  the  sharehoiders  ought  to  x-  t.  u  i 

And  generally  to  carry  on  any  business  incidental  to  that  cas  strata — and  more  thev  nronose  I  shouirl  vielrl  s-itisfactorv  profits  on  the  return  to  !  li?'®  •I’®  Fullest  confidence.  He  rongratulated  the  Notice  has  been  given  of  a  meeting  of 
to  the  prop«  fulfilmentfof  the  oWts  for  w^hleh  the  .ret  oil  as  well  ^  no?  .vl  ’ v‘a hte.^  The  I  '  F**®  statement  of  accounts  submitted  by  bondholders,  to  be  held  on  the  21st  instant 

company  is  incorporated,  under  the  name  of  “Gard-  acep  rigni  on  .ana  get  oil  as  vvcil.  .‘“I,  .  ,i„„ail mental  stores-  had  not  '  hJ’ them.  ,  Tornntn  wFiati  nrnnnsnls  would  he  stib- 

iner  A  GasklU  Limited.  '  with  a  capital  stork  of  Location  of  the  Field  nnfSmeii  nruductfvo  of  good  results  the  i  mpanv  Samuel  expre.ssed  dissatisfaction  with  the  iT  •? 

forty  thousand  dollars  ($40.000.00).‘^dlvlded  into  ®*  ^  u  .  ,  1  h?  10^  0  b?ar  with" prevaUing  depressions  'Pl«®d  passed,  would  not  only 

eight  hundred  (800)  shares  of  fifty  dollars  ($.50.00)  That  80,000  acres  on  which  they  have  j  having  to  meet  the  result  of  slaughter  .sales  by  weak-  i  •{®,™u“  acquiesced  in  the  view  ex-  defer  payment  of  the  bond  interest  for  two 


tner  A  Gasklll  Limited."  with  a  capital  stork  of 
forty  thousand  dollars  ($40,000.00),  divided  into 
eight  hundred  (800)  shares  of  fifty  dollars  ($50.00) 
each. 


Location  of  the  Field.  I  not  been  prudiictrvo  of  good  results,  the  company  I  ^l®-^u™uel  expressed  dissatisfaction  with  the 

__  ^  ....  I  hrivintr  tiv  iimr  lipnrGssirtii  iiiifl  cilso  TCport  SO  fftr  tuo  sliops  wpftt  coiicomo-d . 

at  80,000  acres  on  whieh  they  have  |  {l.'ivlni  to  meet  the  reLlt  of  Llirnghter’ .sales  by  weak- ^  **'® 

IS  situated  about  40  miles  northwest  I  ened  competitors,  in  addition  to  those  drawbacks,  nrnspntpd^n^the 


wuT  beKiWofMontr“  corporation  j  of  Swift  Current  and  approximately  .sonic  I  [^‘“;}‘'V^,°,rbus"nesf  ‘^'nfe'^T 

Dated  from  the  office  of  the  Provincial  Secretary,  I  LjO  miles  from  Rcgma,  Moose  Jaw,  Sask-  '  .  ,v  rp-,iiv 
this  «lvt.«>nth  r.r  T,,r,p  iQij  „i —  _  J;-. _  \  caP  vv  as  redil.v  I  lit  saving  lai 


.  pressed  by  Mr.  Ward  that  the  arcounts  should  be  u,,.  HonrivA  the  FinnHhnlHArs 

::  ,  presented  to  the  shareholders  in  a  form  which  would  .f 


and  Edmonton  inter-  ,  ’"X"'®'*  me  snarenolders  in  a  lorni  wnit 
tcellent  harvest  last  ®US,I?I®  mem  to  be  more  clearly  understood 


this  sixteenth  day  of  June,  1914. 

C.  J.  SIMARD, 
Deputy  Provincial  Secretary. 

Fred’k  T.  Enright. 

611  Transportation  Building. 

Montreal, 

Solicitor  for  Applicants. 


excellent  harvest  last 
factor  in  a  verv-  .serious 


of  their  legal  rights.  The  bulk  of  the  bonds 


The  chairman,  in  reply,  said  that  the  directors  were  held  in  England,  and  the  company 
were  quite  prepared  to  adopt  any  amendment  in  the  .-Arv  ill.nHvisAH  in  eallintr  tlvA  niAAtinir 

form  of  presenting  the  balance-sheet,  which  they  ?®®®  '  ®Fy  lU-aUVlsea  m  calling  tne  meeting 
could  feel  justified  in  doing,  but  they  certainly  m  Toronto,  lor  whose  benefit  were  tfiey 


St.  John,  i 
model  brush- 


nright.  natural  gas,  namely,  Medieine  Hat.  The  :  .J'L  “  i  ooo.ooo  acres,  as  compan  fl  with  they  were  following  the  right  course,  asked  to  waive  their  rights?  It  must  be  for 

exact  point  is  a  mile  and  a  half  from  the  I  is.Va'o.ooo  acres' la.^ii  year,  should  prev  ut  i  {h..,  tbe  benefit  of  the  stockholders,  who  had 

‘  Solicitor  for  Applicants.  o*"  Lancer,  on  the  branch  lino  out  |  overliU  the  sale  shops,  whife  othe?  sLreholders  contributed  nothing  to  the  company’s 

'■■■■■  ■■  —  Swift  Current — it  thus  being  convenient  to  ' ^  ^  ^  ^  ■  w  i  j ''Uh  more  recent  experience  of  the  country  dissented  funds.  This  was  entirely  a  bondholder 

transportation.  Land  ]>epartsnent  Decreased  Sales.  !  from  that  view,  and  he  agreed  with  them.  It  would  pnmnnnv  and  whilfi  int^rpst.  was  in  default 

QT  TOTllV  VPWQ  Vnt  finlv  havfi  th«  Iaab^q  boon  tllryd  K».4  I  The  quarterly  statements  of  land  sales  and  i  be  unwise,  in  the  directors’  opinion,  to  limit  the  ^ompany,  ana  Whll©  mierest  T^as  m  aeiamt 

&!•  JUxtIN  11  t>nl>  have  the  leases  been  hkd,  but  i  receipts  issued  to  the  press  must  have  prepareil  the  structural  and  other  arrangements  of  tlie  stores  to  th©  property  ought  to  b©  managed  in  the 

-  all  arrangements  have  been  made  for  start-  proprietors  for  a  marked  falling  otf  in  the  returns  j  what  would  be  suftlcient  for  present-day  require-  interests  of  the  bondholders.  It  was  de- 

X.B.— T.  8.  Sims  A  Co.  Ltfi  ,  whose  '  inS  drilling,  and  some  carloads  of  heavy  ,  of  the  land  ffcparimcnt  The  sales  of  farm  h.mi;;  for  i  ment^  sirable  to  institute  inquiries,  to  which  end 

re“fa«”^o"rTm‘''lhir”manufrcn  ^  equipment  are  now  on  the  way  to  uve^^^^^  p"rlco  hart  incr^aseci  '  much  la'ndwas  ihc'’cimp?SjMikclj  ro  get  from  the  it  was  proposed  that  a  committee  be  formed, 

Irt  that  business  condHions  w^cro  fa?r !  Lancer.  As  usual,  after  I  he  first  move  is  during  that  period  from  $1 1.34  per  acre  to  S2i  .78  per  area  which  might  be  surveyed  by  19207  The  maxi-  and,  as  the  result  of  some  conversation  that 

irlng  the  spring.  They  made  gains  In  i  mad®  of  which  the  public  IS  aware,  no  time  |  acre,  or  92  per  7"' •  ' h®  \ .."d ^  '  HZHmi"'{he  depended  on  morning  with  representatives  of  Messrs. 

^  ’^'i  '  itr?l’'.tV^?t'?!:'"M■;:?‘:Hi*.:s"?^d?t^^  'Jj^Jo"'o"/’fr5^ri;;'r*la’.l:is  i  wUhil\"^i^^,iZ"^■nV".^tT,lnl‘*rl’"^^e"?i,^  Slaughter  and  May,  the  committee  put 

e.  which  followed  tho  late  financial  '  ^}'  ono  or  more  ;  durinu  ilv'  year.  Tho  present  stagnation  in  the  ■  ".uuld  be  determined  by  the  needs  of  the  public  in  forward  by  that  firm  would  be  represented 

Business  is  well  up  to  tho  normal  In  j  drill  bits  will  be  dropping  m  the  l  icit  soil  of  ;  dcmaiKl  for  town  '  tilm"  was^?hc"'^nrnhahi?’' v^'ioa ’?fr*'i qties-  ^n  the  committee  now  to  be  appointed  by 

s^rm‘"s"Tookirg’’fo?wkVd  i  ivnAcfclL"',!?  T'  *  “.V'  1  ipcmdkukn  th;i.'':.rov^  '  assets.  ''ignor'inrthHand  t'hcrmight%, 'and'ttki'ng  the  meeting  representative  of  all  the  bond- 

tn  western  conditions  and  cvnci’ts  1  ®5^P®®FhtIons  of  getting  the  heavy  Ilow  of  i  nropertics  af  Edmonton.  Fort  George,  Fort  V.illiam,  i  the  land  they  had,  the  a,sspsscd  value  of  their  town  holders  and  entitled  to  their  confidence  and 


aeplli  ot  something  like  1 ,800  feet.  North  Hattleford,  I’rince  Albert.  V  ictorla,  and  vvin-  sites  the  value  put  on  their  town  sites  by  the  siinnort  He  had  seen  Mr  Dunn  of 
ver  natural  irns  moH  sonnlvinir  ;♦  nipeg  were  so  well  located  that  the 5itirvitahle  raunicipahtics  and  on  which  they  were  paying  taxes  *  ’tx  I, 

.natural  gas  ana  supplving  it  to  developments  of  those  cities  must  soou  Cttdse  the  — and  the  instalments  not  due.  the  total  was  £20,-  Messrs.  Dunn,  Fischer  and  Co.,  on  whose 
3  ana  towns  ot  our  sister  provinces,  demand  for  sites  to  revive.  The  disbu-sements  in  OOO.OOO.  Whether  that  amount  would  be  realised  behalf  the  bonds  were  issued  bv  the  Bank 
he  only  object  of  the  enterpri.se.  the  land  department  again  showed  a  considerable  |  or  doubled,  or  halved,  no  one  coftid  tell.  of  Scotland  and  Mr  Dunn’s  attitude  was 

dicato  proposes  to  keep  right  on  '-y  Burridge.  that  he  desired  to  maintain  a  neutral  but 

^**ij*^^  black  stuff  for  th©  .his  item  amounting  to  t: as  nunparrU  with  .Un  that  with  regard  to  helpful  position  as  between  the  conipanv 

of  which  some  200  corporations  £99,98k.  F'-f"  '.''®  mi  busin^sT-u  and  tho  bondholders.  The  chairman,  after 

n  formed  m  Alberta  m  the  last  fevv  }™'i®f.|“s_;5V,;""k|l.nV’due  In.Teksed  r.Tiug  and  as“  ^  Hromptnn  road.  On  ht.s  return  from  Canada,  after  saying  that  his  engagements  would  prevent  j 
Ana  if  any  one  can  hnd  the  fluid  sessmeni  aiul  to  the  inclusirm  in  tin*  niuiiicipal  areas  |  ^  ^  shops,  he  returned  enor-  him  from  taking  any  fui  ther  permanent  part 

de  Koekefeller  famous,  it  seems  of  a  larger  "F '1  {’7,®®®"-  !  hk  Mt^tiwl  they  vrollid  he  a^ourcS^of  rovknueTe-  in  t^®  movement,  but  that  his  services  would 

hat  IS  that  syndicate.  When  Iji*'  j  ‘|.\jV/tv^oTTheir\u«ji>l-N^^  shareholders’  expectations.  He  would  be  at  the  disposal  of  the  committee  as  far  as 


on  the  St.  John  River.  He  is  laying  a  mile  tramway  *  .c  .V  doinand  for  sties  to  rev  i\c.  im.ai. 

to  bring  the  product  of  the  mine  to  the  lake  shore,  so  IS,  olil^  object  of  the  enterprise,  the  land  department  again  showed 

that  It  may  be  easily  transhipped  to  xSt.  John.  The  The  syndicate  proposes  to  k(»ep  richt  on  jneroase  os'er  those  ot  the  pre\ious  y< 
quaUtyofthecoallssaldto  be  very  good.  drilling  for  oil— the  rich  black  stuff  for  ibo  boavler  demands  for 

The  Board  of  School  Trustees  bf  St.  John  has  "Vf/  L  i.u:  onn  ^  ”  lOr  the  this  item  amounting  to  il  ls.. on.  as  ( 

been  asking  for  plans  for  another  ten-room  school  securing  of  which  some  200  corporations  fuo.UvSS.  During  the  past  six  year' 
building,  w^ich  will  be  one  of  the  best-equipped  in  have  been  formed  in  Alberta  in  th©  last  few  iniposed  upon  thocoinpan>  ha<i  growr 
the  lower  provinces.  The  figures  submitted  up  to  weeks  And  if  anv  one  can  find  the  fluid  to  iT4S.:hiu  ]>iirily  due  to  increased 
the  present  time  have  been  higher  than  the  Board  Ltl  c.  i  f  ^  sessmeiu  and  to  the  inriusion  in  the  n 

ha«  felt  warranted  in  accepting,  but  doubtless  a  way  that  maae  Kocketeller  tamous,  it  seems  of  a  larger  amount  of  then  propeit\ 


of  their  laiuls  having  ris.  n  fronr  L'i  ©s  7f1  to  i'4  98  (>d  |  the  company  should  possible,  went  on  tO  speak  of  the  company’s 

Ihe  "Zl  for' pnbn."  utiibVi""  j  f’  Aithongh"rome"pel„ie  l^ud  as  an  asset  of  value,  and  concluded  by 

that  tavation  vvo.ildinrnMM.;  hut  it  wiisihoueht  that  Pr®f"®‘®^  ‘hat  th®  shop, a  C’.5lgary  was  a  great  deal  moving  a  resolution  expressing  the  bond- 
the  pace  had  long  be*>n  •‘xressive,  and  some  control  "as  none  too  big  at  the  holders*  regret  at  th©  outcom©  of  past 

of  inunictual  exi>i>ndUtiri'  had  come  to  be  thought  Ph.'ll®"*.  •h"®3a"^®"b’haf  morning  he  received  a  rnnwntrATnAnt  anH  tliA  lact  of  inforToof Jo.. 


K  oS^'ci't'i^'rold”'  They  V{;fnk^"liat^mtfer^“S:i^  I  bf.t  they  will  earn  a  |  {tir.u^’h.ad  K,ng  !,:"n  ™  rass,ro;\:ml  holders’  regret  at  thr  outcome  of  past  ^ 

ness  results  can  be  obtained  from  concentrating  j  F^ol'ar  or  two  from  the  oil  as  well.  I  IjF  inuntctpal  expenditure  had  come  to  be  thought  P  ^®  <  and  onb  that  morning  he  received  a  management  and  the  lack  of  information 

tS"o‘‘‘nra“n7s''‘"V^lXls'i"o"n"'^^^^^  I  Drillin,i  Contract  Let.  i  ^rmn“mr  the  tmauhrCc?^"might  ‘bc'i’oXd  for‘“it  '  wore^nTcUlngTcckltyTvme^^^^  Wl„Tl‘p\g!' on  supplfed  by  the  board,  and  recommending  ! 

in  the  placing  of  two  good  industrial  sites,  VlthroU- i  The  drilling  cont."ac;  for  the  first  half-  i  nas  not  anticipat«8l  that  it  vvottld  he  at  all  In  pr»- I  ‘he^other  hand^^vvjicrc  it  had  not^b^^^  all  bondholders  to  oppose  the  directors’! 

way  trackage,  on  the  market.  On  one  of  these  dozen  wells  hits  been  awarded  to  the  Inter  P®®*'®"  **5®  advance  m  1913-1  t.  Fa®*  “F  j  ^own  if  they  ondtted  Caigarv  imd  Fdmonton  proposals  set  out  in  the  notice  convening. 

iVgHsh  MpitTsJ’sXCrs^^^^^^  Supply  Co.  of  Medicine  Hat— a  ITxpendUurrSn  Vevr’vvoT  was  hopc^,  !  J^here  buUdlng  opcTaUon^  the  meeting  to  be  held  on  the  21st  instant.  I 

miles  of  an  Ail-shale  bearing  area,  near  8u,s.sex.  43  1  concern  that  now  has  a  matter  of  about  F®**®*  '*®«'P  tax^atlon  from  materially  0*®®®«P8  1  srorc"vvould^Lvnveen  12  *¥1  w°a’?not^A  seconded  the  motion,; 

th?  engineer  .  $l,.500,00n  in  signed  boring  eontraets  on  its  la™' vear's"Is""  sni?nt  Is  the  bas^A  for  fix-  be  expected  that  very  big  returns  would  be  m?de  in  '^®>';  object  should  be  to  safeguard  ; 

?«L&"TnddAtelA^^^^^^^  books.  Mr.  Martin  is  president  and  man-  ^  f'-  faSd^fninhe^^lould  their  principal,  and  to  take  care  that  credit- I 

— -  aging  director  of  tins  company  and  Phigene  I  Companv's  Land  Holdings.  !  all  fhej- warned  ^  <“P®°ve,  and  give  them  ors  of  the  company  who  had  come  in  after  : 

THAT  BIG  U.  S.  CROP.  Co.ste  is  the  vice-president.  Mr.  Coste  is  i  The  total  lands  which  had  accrued  to  the  com-  !  The  motion  was  carried  unanimously,  and  the  ^®®  *.®®®®  ®‘  Fhe  bonds  were  not  allowed  to  j 

_  also  pr©sid©nt  of  tlu^  Canadian  \V©st©rn  fo  Alarrh  31  last,  on  th«»  basis  of  the  latest  t  mating  closed  with  a  vote  of  thanks  to  the  chairman  obtain  pr©c©d©lic©  of  ^n©  bondholders.  H©  ; 
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STOCKS  &  BONDS 


Chicago.— It  is  now  estimated  here  that  the 


Natural  Gas.  Light  and  Power  Co.,  vvhieh  amounf®d  t®  6.342.650  acres,  and  ,  and  directors.  did  not  say  that  the  clever  group  of  fin-  ■ 

...  -  ••  _ -  L . . —  —  .  anciers  with  whom  they  were  face  to  face  i 

EVILS  OF  HIGH  FINANCE.  THE  CORPORATION  LAWYER  holders  should  not  gix'^e  an>'  one  power  to  i 

-  -  —  inflict  wrong  upon  them.  Mr.  ]Marks  i 

(“Sharehohler”  in  Toronto  Star)  The  average  holder  of  American  stocks  has  prob-  dwelt  upon  the  importance  of  all  bond-  ; 

There  is  nothing  which  so  diseotirages  legitimate  ably  never  even  heard  of  .lohn  G.  Johnson,  of  holders  doing  what  was  necessary  to  enable  i 
enterprise  as  the  praetieo  whieh  has  obtained  in  Philadelphia,  yet  his  word  has  long  been  law  to  the  Steps  tO  be  taken  at  the  Toronto  meeting.  I 

allotting  the  lion's  .share  of  the  merger  stocktothe  |  ®ni®fs  of  American  finance,  and  he  is  counsel  for  near-  Possibilities  Under  Canadian  Law. 


probable  wheat  crop  of  the  Tnited  States  will  be  pil>PS  gas  180  miles  from  Bow  I.sland  to  ~ 
about  930.000,000  bushels;  amount  on  farms  .Inly  1  Calgary,  servinc  al.so  intermediate  noints 
about  32,000,000  bushels;  in  second  hands.  44,000.-  mUo.  ..  ..  .  ”  points. 

000  bushels;  total  supply  in  ail  positions,  i.oofi.ooo.-  That  enterprise  ''As  similar  in  many  re- 

000  bushels.  Required  for  food  for  twelve  months,  speots  to  this  in  Saskatchewan,  and  manv 

about  535,000,000  bushels;  seed  82,000,000  bushels;  of  the  same  men  were  interested  in  it.  'Fhev 

total,  617,000,000  bushels;  remalnlne  for  exoort. 

animal  feeding,  and  to  carry  over  July  1.  1915,  about  from  a.  t\i(i©  ©xpenonco  in  gas] 

389,000,000  bushels.  holds,  just  whoro  they  would  find  ih©  pas,  ! 

_  ,  r~: —  „„  .  and  at  a  given  date  made  the  tilings — and  i  a t 

for"^Xl?Vt"he  raroe^bi^VroZem^^^^  shortly  thereafter  comtnenced  tlrilling,  with  i  di 


EVILS  OF  HIGH  FINANCE. 


Telephone 
.Main  2402 


42  CRAIG  ST.  WEST 

MONTREAL 


(“Shareholiler”  in  Toronir 


the  Missouri  River — Kansas.  Oklahoma,  and  Ne-  r®® 
braska — farmers  should  have  an  estimated  valiia-  Re 
tlon  of  *167,000, (K)0.  Kan.sas  alone  would  have  over  trant 
$90,000,000.  In  1912,  when  the  wheat  crop  of  that  !  i  * 
aectlon  broke  all  records  prior  to  1914,  the  Govern-  lAKO 
ment,  figuring  on  prices  of  69  to  75  cents,  valued  spenc 
the  Kansas  crop  at  $68,200,000,  and  that  of  the  , 


a  result  not  known  to  the  world. 


directois  of  the  merger  companies  to  the  loss  of  the 
tfUH  owners  of  the  same  -  the  slinreholders. 

person  having  mont'y  to  invest  seli'cts  a  pros- 


ly  every  important  corporation  In  the  Cnited  States. 
Ho  was  counsel  for  the  Board  that  reorganized  the 


Mr.  R.  J.  Shrimpton  warned  the  bond- 


Regina  has  already  signed  up  a  con-  perot!r'^ind\istV\ai’^<)i"’o'iher  stl'ck*  paying 'a^’fair  I  B®»'fiu8  Bafifoa'l  t’omp'tuj'.  and  he  did  an  im-  holders  that  under  Canadian  law  it  was 
Ict  tvith  the  Coste-McAulev  people  to  dividend  and  imts  his  money  into  it.  He  has  a  right  ;  ni®"se  amount  of  important  work.  His  fee  had  not  possible  for  a  Canadian  company  to  revise 
latter  airoe^ng  K,  promoters 


■ect'lon  broke  all  records  prior  to  1914,  the  Govern-  take  gas  from  them,  the  latter  agreeing  to  !  the  shanV ’he'^'lm'vs”  and  he  Pl®f®d  the  hoard  .sent  Mr.  .lohn.son  a  chequeZ’r  Rs  bylaws  and  in  this  c^se  the  promoters 

menL  figuring  on  price.s  ofJ59  to  75  cems,  valued  spend  S1(X),000  in  two  vears  to  find  it,  and  j  Is  Zling  to  take  this  reason.'  hie  rhanrp  Hut  the  '  850.000.  Promptly,  by  return  mail,  came  a  letter  and  directors  held  a  sufficient  amount  of 

th?ee*Su4s  post  ing  a  bond  of  .810.000  as  an  evidence  !  dirVe't'ors  .mteV  inu,  nlyiiatiSns  wb  sidZd  hlfs'^’rtZs^Zr'Ih'oni’v^  practically  any  way  thev 

thr^  States  at  $121.100^00. - ^ ,  „,ber  eompames^^^^^^^^^^^  ZZe^^tJulAZoZoa^ninZ'^  liked,  and  that,  therefore,  they  might  find 

The  Financial  Times  has  the  largest  I  see  the  wisdom  of  taking  similar  action— -  ment  is  the  cheapening  of  the  e<«t  of  manaZment.  i  H®®oa>d  not  accept  more.  some  preferential  security  given  to  other 


circulation  of  its  class  in  Canada.  It  goes  as  they  realize  tvhat  a  boon  naturafgas  lias  I  prod'teHon, 'aVuT'distribuiiou.  .and  this  object  Ir  !  R,^®*"®"®^  ?r*’®®i'*®io  a  coal  company  case  some  creditors,  to  their  detriment.  ‘j 

to  people  who  have  money  and  who  spend  been  to  Medicine  Hat,  and  .  what  clieap  j  ["Z.'ivln«-'and  ^  nmrHfi^aiiof  Ssf  the"?  'XhT\VT oner^d^oi  .  th®  directors  had  from 

money.  pott'er  will  do  m  building  a  city  on  a  sub-  I  the  piiinderiiig  "f  the  assets  by  the  ’direZrs.  half  enough  money  to  so  great  a  man.  The  case  the  very  beginning  held  the  bondholders  at  i 

.  stantial  foundation.  In  other  words,  thev  To  this  end  they  secure  inflated  vauiations  of  the  I  '’?®v,'"y"Vl‘']§„,f®'®®’*,’  and  the  lower  arm’s  length,  keeping  them  in  complete  I 

desire  to  get  into  the  game  and  undoubtedl.x^  f,fZod^  wm'‘aZ""n-a!ie  "ma?ks’iS  i  Johnson  cZsented  to *defeZ  ^L"?^^^^  ignorance  of  the  facts.  They  had  sent  out 

-*  when  tho  matter  is  properly  considered  ill  all  cap  ablD  of  expansion,  'Fheso  misleaciiiiK  valuations  j  ^  walked  into  the  court  room,  reports  telling  onlj^  half  the  story  and  I 

Its  favorable  aspects,  they  will  take  steps  and  optimistic  and  f>qually  misleading  estimates  of  fifteen  minutes,  creating  a  totally  wrong  impression  as  to 

to,  secure  the  manifest  benefits  to  bo  oh-  is'mrn‘’t:;i'‘;nd" 

'.e  tamed  from  natural  gas.  Of  course,  none  provision  is  Vnade  for  the  preferred  ; ‘f*®  °F  directors  called  In  person  with  a  cheque  had  the  effrontery  to  ask  the  bondholders 

CEALED  TENDERS  addressed  to  the  of  them  fvill  secure  gas  at  the  price  furnished  stork,  and  common  stock,  the  latter  being  usually  i  jO®.*-?  ®"®-  5lr.  Johnson  looked  at  it.  and  handed  to  postpone  their  rights  for  txvo  vears — 

®  undersigned,  and  endorsed  “Tender  for  t”  Medicine  Hat,  namely,  VSli  cents  for  wholly  composed  of  water.  A  most  important  part  :  ‘  -That  won  t  do  •  he  said  tvhich  was  a  preposterous  proposition — 

'’®  ®®®®'''C‘F  domestic  use  and  at  from  one  to  five  cents  ferred  am?''omnion  .itoVk  Is  aXtted  bv^^^^  Traditionhasltthatthemembersoftheboardlook  when  the  bondholders  did  not  know  the 


REAL  ESTATE  AND 
FINANCIAL  BROKER 

Booklets,  Literature  and 
Maps  of  City  supplied 
free  by  mall. 

GEORGE  A.  EOLL, 

Fort  William,  Ont.  Canada 


CEALED  TENDERS  addressed  to  the 
undersimed,  and  endorsed  “Tender  for 
Drill  Hall,  Ingersoll,  Ont.,“  will  be  received 
at  this  office  until  4.00  p.m..  on  Thursday. 
August  6,  1914,  for  the  construction  of  the 
aforesaid  building. 

Plans,  specification  and  form  of  contract 
can  be  seen  and  forms  of  tender  obtained  at 
the  office  of  Mr.  Thos.  Hastings.  Clerk  of 
■Works.  Postal  Station  "F,“  Toronto.  Ont  , 
on  application  to  the  Caretaker,  of  the  Post 
Office.  Ingersoll,  Ont  .,  and  at  this  Department. 

Persons  tendering  are  notified  that  tenders 
will  not  be  considered  unless  made  on  the 
printed  forma  supplied,  and  signed  with  their 
actual  signatures,  stating  their  occupations 
and  place.s  of  residence.  In  the  case  of  firms, 
the  actual  signature,  the  nature  of  the  occupa¬ 
tion  and  place  of  residence  of  each  member  of 
the  firm  must  be  given. 

Each  tender  must  be  accompanied  by  an 
accepted  cheque  on  a  chartered  bank,  payable 
to  the  order  of  the  Honourable  the  Minister 
of  Public  Works,  equal  to  ten  per  cent.  (10 
p.c.)  of  the  amount  of  the  tender,  which  will 
be  forfeited  if  the  person  tendering  decline  to 
enter  into  a  contract  when  called  upon  to  do 
so.  or  fall  to  complete  the  work  contracted  for. 
If  the  tender  be  not  accepted  the  cheque  will 
be  returned. 

The  Department  does  not  hind  itself  to 
accept  the  lowest  or  any  tender. 

By  order. 

R.  C.  DESROCHERS, 

Secretary. 

Department  of  Public  5VorkB. 

Ottawa.  July  14.  1914. 

Newspapers  will  not  be  paid  for  this  adver¬ 
tisement  if  they  insert  it  without  authority 
from  the  Department. — 64377. 


WILLIAM  R.  TOBIN 

Barrister,  Solicitor,  Notary  anJ 
Commissioner 

GLACE  BAY,  N.S. 


them  will  secure  gas  at  the  price  furnished  stock,  and  common  stock,  the  latter  being  usually  j  ■FcF®®’'' 

Medicine  Hat,  namelv,  13  U  cents  for  'vholly  composed  of.water.  A  most  important  part  : 

moctie  11CO  onA  o*  „  .  Of  I  he  arrangement  IS  t  ha  t  a  huge  pioport  ion  of  pfc-  "P  ®  „"®, 


domestic  use  and  nt  from'  r.nc  fc  ®F  the  arrangement  is  that  a  huge  proportion  of  pre- 

aomestic  use  ana  at  irom  one  to  m  e  cents  ferred  and  common  stock  is  allotted  by  the  directors 


for  industrial  purposed — but  at  twice  these  to  theiiiselves.  enough  oul.v  being  given  to  the  share-  |  blushed  full  facti 

figures, it  will  bo  a  great  thing  for  those  ^Kx^reri^^rXeure  enough  shareholders’ 

enterprising  cities.  pro.xts  to  en.abie  the  dlrocror.rto  vote^^^^^^  i  i‘°"®'^.  nn’mer”"  y"  nothing. 

- through  at  a  shareholders'  meeting.  This  is  done,  i  ,*®®'.*’®V®  |"Pr®v,„  '' hatever  you  decide—  the  com 

THE  INDEX  NUMBER.  ■Ift’l'.’-.'SfffiiS 

-  Thus  the  novice  learns  how  a  legitimate  business  | 

I"?!®*  .n>>®"''®®^oF  average  com-  Ta  resuh’ wor  “nrora^fiL"^  vaoatlMs^qulto"Midd"enfy,“fSd  m  Selv’ 

modltx  prices  in  the  English  market,  at  the  end  of  P  'i*.  "1  ^  ®®®'*^*  i  some  distant  retreat— some  railroad  men  in  America  • 


‘It  is  worth  8.5.000 


full  facts  of  the  situation.  Until  they  had 
such  knowledge  they  could,  and  should,  do 
nothing.  It  xvas  proposed  to  sell  lands  to 
the  company,  whieh  constituted  the  sole 
security  for  the  bondholders,  the  proceeds 
of  sale  going  to  cover  administration  ex- 


Jime,  is  given  at  2.549,  as  against  2„5’9.5  in  Mav- and  inducing  people,  to  w 

2.694  in  May,  1913.  There  has  been  an  alnfost  I‘'ir«?ni'r.vhera  twice  ;^r"?hHe 


I  steady  decline  during  the  past  year,  the  only  cheek  ?  '’usmess  wiiero  twice  or  inrice  tnis  return  could  be 

(Occurring  last  month,  when  tho  figure  was  2  995  nonestiy  earned.  ^ 

j  against  2  585  in  Anril  *  '  Hut  we  l''elie\e  that  the  shareholders  have  a 

I  Comparison  for  the  previous  months  during  the 

I  past  year  and  for  the  month  of  June  for  a  .series  of  n  IT’'  ‘’®*  ^Itout  It  in  the  right  waj . 

'  vears  follows:  stiiis  oi  ,j  j^p  courts  have  declared  that  the  true  position 


.  2,549  June.  '13. 

.  2. .595  June,  '12 

.  2..585  June,  ’ll 

.  2,597  June.  '10. 

.  2,616  June,  '09. 

.  2,618  June,  08 

.  2,623  June,  '07 

.  2.655  June,  '06. 

.  2.684  .liine,  05. 

.  2,714  .  .  June.  '04 

.  2.687  June,  '0:j. 

.  2,689  June,  '02 

TRADE  ENQUIRIEsT” 


■>  669  Of  directors  is  that  of  agents  for  the  company  They  tells  the  stnrvi  wa^  net 

.5'5„2  are  trustees  for  the  company.  Thev  cannot  in  anv  '^“wh  tells  tho  story)  was  not  formed . 

case  lawfully  use  their  imwers  except  for  the  benefit  titxcx  a  TWTYiATy^  /-i^-sw.T'nv'rvv-iw.T.n'n 

•I'aio  or  Intended  benefit  of  the  company.  A  director'  REGAINING  CONFIDENCE. 

“•'•MO  acting  with  the  primary  object  of  'deriving  an  !m-  _ 

5  Too  peepe®  personal  ;idvantage.'  financial  or  otherwise. 

o'a94  ‘cannot  .screen  himself  '  by  showing  that  his  act  Slowly,  writes  tho  London  Eco 
o'ajto  also  for  the  benefit  of  the  company."  correspondent,  "but  pqrhaps  all  the  I 


pastTeaf and  for%he"nS"of  juT  If  tliey^et  about  It  in  the  right  way  “Merger  possible, ’’  Mr.  Johnson  wired .  "Con-  put  one  penny  into  the  concern.  If  the 

years' follows:  The  courts  have  declared  that  "  the  true  posfilon  'The  combination  (says  the  " New  York  Times  ”  ^bondholders  made  any  6Uch  concession  thev 

te  :|1  as  .  wer.  entitled  to  a  »rrespondmBr.tu,„.,„'d 

April  '14 .  ®  585  'luiie’’lT  .  o'^V'-  case  lawfully  use  their  itowers  except  for  the  benefit  nTxcx  A  twty  /-id-.wT-nvv-vv-iwT.d-en  ^“®  Proposal  as  it  stood  was  monstrous. 

I  Afar..’ ’14.  .  2,597  .lung  'll) .  •T'-mi  or  Intended  benefit  of  the  company,  A  director'  REGAINING  CONFIDENCE.  He  suggested  that  steps  should  be  taken  to 

K.;  ‘14 .  2  ms  j;me’'os .  i-pul  Trop-T  poVso’na"  hax^  the  meeting  adjourned  from  Toronto 

'  Dec*  ’13  ^  6'’3  June*  'O** .  ^  504  .srropn  himself  by  showing  that  his  act  Slowly,  writes  tho  London  Economist’s  Paris  London  or,  at  all  ©vents,  that  it  should 

!  Nov.*,  '13. .  2!655  June!  ’06  . !  ]  ”  ’  2  302  hon«*fit  of  the  company.”  correspondent,  “but  pqrhaps  all  the  better  for  that.  adjourned  until  a  meeting  had  been  held 

i’em’.'li .  2'7?t  ’June’  -04 .  “’{30  the  ^eral  the  French  market  is  recovering.  Money  is  ex-  in  London  and  attended  by  Dr  Pearson , 

Aug  ‘13  2  687  Iiine’  03  .  milted  to  make  a  profit  out  of  the  trust  bu.siness  at  tremely  cheap,  and  there  is  an  abundance  of  capital  Atnose  statements  constituted  the  entire 

July  ’  '13 .  ‘’’kuo  'liin,.’  '02 .  T’ooi  the  expense  of  those  for  whom  he  is  a  trustee,  and  waiting  for  investment,  as  is  proved  by  the  excellent  original  prospectus. 

' _ 1; _ ’  '  . .  ’  "  this  same  principle  applies  to  the  dealings  between  an  retunis  of  the  big  credit  houses.  The  small  man  is  Tke  resolution  wms  iinfiniTnoiicH. 

-  TRADE  FNOUiHi>t.i  agent  and  his  principal.  regaining  confidence,  too.  The  savings  hank  de-  i  ne  resolUTion  w  as  unanimously  adopted, 

,  .  _  1  I  ‘  ^  have  the  declaration  of  the  courts  that  pesits  have  risen  decidedly  In  the  course  of  the  last  ®'na  on  the  motion  of  Mr.  Hood,  ^Pconded 

Canada  for  thi  M'®  '*‘®®c*9®  a  trustee  for  and  agent  of  tho  ‘en  clays."  by  Mr  Stocken  (representing  Messrs  Slaugh- 

c!^f."r?I'‘r^^w/d‘:!f;n‘t\o:l^;'^^^  Bl«  OPERATORS  TURN  TO  MACLEOD  and  May ),  the  following  gentlemen  wire 

correspond  with  large  groxvers.  who  have  so  far  ignored  their  dutv  to  those  who  have  «»riiKAHxnn  ium.n  10  MACLEOD,  appointed  a  committee,  with  power  to  add  | 

rteattnv  ?n  experience  m  entrusted  them  with  offlee  and  trie  rule  or  honor  and  Maclf.od.  Alta.— With  the  prospect  of  an  early  to  their  number,  to  take  such  further  stens 

f|?J!?y%!,"rfca''n‘a"d"itf^"sttr'y  ,'hVi?'Tnrtte''^"ga^')t"s  '^ey  rnight  think  fit.  in  the  interests  of 

petro^um.  and  wood  distillation  products,  crude  _ .  bullamg.  now’ that  the  Federal  Oovornment  has  the  the  bondholders,  and,  if  they  thouirht  I 

materials  for  manufacturing  purposes.  HITAIJI?!?  VCii^  OOir^lTO  assurance  of  a  free  site  for  this  purpose,  and  in  view  necessary  to  eet  the  meeting  adioiirTi©H  frnm  ' 

etc.  They  would  also  act  as  buying  agents  for  ap-  Ul!iAlirilt  jlULi  r^JvlCJbo*  of  the  large  amounts  of  money  coming  here  at  this  J  aieeiing  aajournea  irom  j 

paratus  or  manufacturing  plant  mills,  stamps  _  -  time  for  investment  purposes,  the  marked  revival  toronto  to  Dondon: — Messrs.  H.  Mead 


I  desire  to  open  up  connections  in  the  director  is  both  a  trustee  for  and  agent  of  the  ^en  days.” 

Canada  for  the  linportation  into  Gn‘at  Hritain  shareholder.  Thus  it  is  <juite  apparent  that  the  *  - —  — 

?orra^Dond“with  larL'^^rowcr7‘‘"^  would  like  to  courts  may  bo  depended  upon  to  compel  directors  j  Bl«  OPEK.ATORS  TURN  TO  MACLEOD. 


ixiiu  noou  uiMiiiniion  prooucts,  crutle 
or  refined  materials  for  manufacturing  purpo.scs, 
etc.  'I’hey  would  also  act  as  buying  agents  for  ap¬ 
paratus  or  manufacturing  plant  mills,  stamps,  _  i  .  .  .  -  z  . . .  re  .  -  - 

general  steam  plant,  etc.  -,.....1.  r  v.  ,  ^  °F  business  oonditions  that  started  a  few  months  Taylor,  A.  D.  L.  Turnbull,  A.  S.  Marks 

-  .  F  «'caoo.— Greater  scarcity  of  hogs  is  predicted  back  continues  unabated.  In  regard  to  the  oil  A  I  F  Smith  D  f ' 

E  XPORT  OIL  PHICES  DOWN.  'l?'  TAi??''' ®'!.®  •"''''’mcr  supply  Is  !  situation,  the  feature  of  chief  Interest  is  the  coming  ,  '  j  u  ‘it  ’  mf 

A  reduction  of  10  Dolnts  In  all  vrarlos  of  roOnza  11  ®h®®F  ■'®'“l ‘5l®®<'>f*y  nnfl  will  lose  1.500.000  ;  of  l,arge  numbers  of  well-known  operators  from  F®FI  and  John  Hall.  The  two  last-named 

for  export  has  been  announceri'hv"the*4taI^aV'ra^nii  9'°®®  /’J' ..^'^'cniher  1.  Beef  and  mutton  afford  Calgary  and  other  points  with  a  view  to  judging  of  were  added  to  the  committee  first  Dronosed 

OF  35  Ss"  [n"'‘l"^’,o'’o"rti"Xr"  L^^r^d  U^rt';l-o‘’';!eTts";n"^^e'?  '  ^^^^^‘‘0 ^"itslliroS^'  'a",;"«"uent%  the  suggestion  orb^Ldholders  "’p^ent 

October  movemeot  started  In  short  ribs  is  something  never  kpowrn.  and  Is  un-  currence.  and  drilling  operations  by  the  iocaf  com-  The  proceedings  concluded  with  ft  vote  of  I 

.  '  warranted  by  statistical  situation, .  1  jjany  are  expected  to  start  within  the  next  few  days,  thanks  to  the  chairmftB. 


Chicac.o. — Greater  scarcity  of  hogs  is  t 
by  Patrick  Cudahy,  who  says  the  summer  1 


SYNOPSIS  OF  CANADIAN  NORTH¬ 
WEST  LAND  REGULATIONS. 

tTHE  sole  head  of  a  family,  or  any  mala 
over  IS  years  old,  may  homestead  a 
quarter-section  of  available  Dominion  land 
In  Manitoba,  Saskatchewan  or  Alberta. 

The  applicant  must  appear  In  person  at 
the  Domini  >0  Lands  Agency  or  Sub- 
Agency  for  the  District.  Entry  by  proxy 
may  be  made  at  the  offlee  of  any  Local 
Agent  of  Dominion  Lands  (not  sub-agent) 
on  certain  conditions.  i 

Duties — Six  months  residence  upon  and 
cultivation  of  tho  land  In  each  of  threa 
years.  A  homesteader  may  live  within 
nine  miles  of  his  h  mestead  on  a  farm  of 
at  least  80  acres,  on  certain  conditions. 

A  habitable  bouse  is  required  in  every 
case,  except  wrien  residenco  is  performed  in 
the  vicinity. 

In  certain  districts  .a  homesteader  in 
pood  standing  mav  pre-empt  a  quarter- 
fection  alongside  his  homestead.  Price 
*3  per  acre.  Duties — Six  months  resi¬ 

dence  in  each  of  six  years  from  date  of 
homestead  entry  (including  the  time 
quired  to  earn  homestead  patent)  and  50 
acres  extra  cultivation.  The  area  of  cul- 
tlvadon  is  subject  to  reduction  In  case  of 
rough,  scrubto'  or  stony  land  after  report  by 
Homestead  Inspector  on  application  for 
patent. 

A  homesteader  who  hast  exhausted  hU 
homestead  right  and  cannot  obtain  a  pre¬ 
emption  may  take  a  purchased  homestead 
in  certain  districts.  Price.  *3  per  acre. 
Duties — Must  reside  six  months  in  e^ch  of 
three  years,  cultivate  60  acres  and  erect  a 
bouse  worth  $303. 

W.  W.  CORY. 

Depot V  of  the  Minister  tpf  the  Interior. 
N.P  — Unauthorized  publication  of  this 
advertisement  will  not  be  PAid  for. — 370S5. 


This  paper  is  S2  per  ajpnly  nnum  in 
Canftdft.  Cut  out  the  subscription  coupon. 
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KEYSTONE  OJL 

COMPANY  UMtTED 

CALGARY,  ALBERTA 

Capitalized  at  $1,000,000  Divided  into 
1,000,000  Shares  of  the  I^ar 
Value  of  $1.00  Each. , 


NON-PERSONAL  LIABILfTY 


N0!N-ASSESSA6LE 


The  Holdings  of  the  Company  total  THREE 
THOUSAND  EIGHT  HUNDRED  AND  SEVENTY 
ACRES,  and  include  leases  adjacent  to  the  McDougall- 
Segur,  Mowbray 'Berkeley  and  Monarch;  Wells.  Other 
leases  are  scattered  throughout  the  entire  field. 

The  Directors  of  the  Keystone '  Oil  Company, 
Limited,  are  all  prominent  men,  above  reproach,  and 
information  as  to  their  financial  responsibility  and 
integrity  may  be  readily  obtained  from  the  Mercantile 
Companies. 

No  Promotion  Stock  is  being  paid  by  the  Com- 
pany,  and  no  cash  is  being  paid  for  lease  holdings.  All 
Vendors*  Stock  is  held  in  ESCROW*  until  $ioo,ooo  of 
the  capital  stock  of  the  Company  has  been  subscribed, 
thus  ensuring  against  the  market  being  flooded  with 
stock  which  w'ould  prevent  immediate  development 
operations. 

The  fact  that  the  Company’s  holdings  are  scattered 
over  a  wide  area,  and  in  most  cases  close  to  wells  now 
being  drilled,  makes  the  leases  of  more  than  ordinary 
value. 

No  matter  where  the  PREDICTED  GUSHER 
comes  in.  Keystone  stock  should  advance  in  value. 

A  sufficient  sum  of  money  has  now  been  subscribed 
for  the  Directors  to  undertake  drilling  operations,  and 
on  the  advice  of  a  competent  geologist  a  suitable  site 
for  the  first  well  will  be  located  and  drilling  will  be  under 
way  in  the  very  near  future. 

We  are  now  offering  a  small  allotment  of  the  com¬ 
mon  stock  in  the  Company  at  50c  per  share,  par  value 
$1.00  and  a  few  remaining  Class  “A**  shares  at  the  par 
value  of  $1.00,  which  confer  upon  the  holder  thereof 
the  privilege  to  purchase  at  par  from  the  Company  two 
more  additional  shares  at  par  upon  oil  being  discovered 
in  commercial  quantities  in  the  immediate  vicinity  of 
the  Company’s  holdings. 

Prospectus  and  maps  showing  location  of  the  Com¬ 
pany’s  holdings  and  further  information  with  regard  to 
the  oil  situation  in  Alberta  will  be  furnished  upon 
request.  _ 

FISCAL  AGENTS: 

W.  J.  Budd  &  Company,  Limited 

CALGARY,  ALTA. 

SELLING  AGENTS ; 

Gayner,  McGregor  &  Lamb 

Members  Calgary  Stock  Exchange 


405  McGill  BaOding,  Montreal. 


Telephone  Maini7483 


CONTRACTION  IN  BANK  aEARINGS 
FOR  FIRST  TRUE  IN  SEVEN  YEARS 
PERIOD  PET  AMOUNTS  TO  8  P.t 

Shrinkage  That  Set  In  During  May,  1913,  Has  Been  Continued  Until 
Totals  for  First  Half  of  1914  Are  Reduced  to  Levels  of  1912 — 
Well  Above  1911  Record,  Demonstrating  Growth  of  Actual 
Business  From  the  Last  R^ly  Normal  Period — ^Interesting 
Statistical  Review.  I 


January.. . . . 
February.. . . 


1909 

$ 

381,119,715 

330,852,488 


March .  376,292,874 

April .  383,871,156 

May .  402,674,637 

June .  433,864.458 


1910 

$ 

488.286.937 

408,048,038 

474.210,419 

490,102,778 

476,244,141 

499,153.006 


1911 

S 

633.9.59,071 

478,421,473 

577,162,882 

666.688,075 

643,285,907 

004,918,420 


1912 

8 

684,956,607 

614,811,814 

655,408,800 

714.719,250 

819.629,634 


1913 

S 

804,304,150 

674,002,083 

074,454,081 

766,678.730 

800,535,943 

740,903.480 


lOU 

» 

712.830,404 
608.840,888 
044,440, OM 
6S4.737.i07 
715,108,632 
713,000,817 


2.308,674,328  2,836,044,319  3,293,420,428  4,258,944,217  4,451.829,078  4,076,068,016  ! 
For  the  first  time  since  1908  the  bank  I  the  Eastern  provinces,  that  it  would  appear  I 


olearings  of  Canada  for  1914  show  a  decline. 
Over  a  period  of  six  years  from  1908  to 


possible  with  a  big  crop  and  the  return  of 
jusiness  activity  to  catch  up  with  last 


1913  the  record  was  one  of  steady  increase,  year’s  figures,  in  the  final  six  months  of  the 
This  year  in  the  first  six  months  there  has  year. 


been  a  falling  off  equal  to  8.3  per  cent,  from 
the  figures  for  the  same  period  of  1913. 


The  Leading  Centres. 


me  ngures  tor  me  same  period  of 

The  decline  began  in  May,  1913,  though  !  v  records  of  the  four  largest  clearing 
the  total  for  the  year  over  reached  the  total 
at  the  end  of  1912.  Since  May  and  June,  L/ 

1913,  the  decline  has  been  a  steady  one.  i  follows,  (three  figures  omittod) 

The  Financial  Times  has  compiled  j  O  ■»<>•  Montreal  Toronto  Winnipeg  Vancouver 

some  interesting  tables  of  the  Clearing  j  .  Pg*  ,32  ,20,035  ZM.om  82*468 

blouse  statistics  for  some  years  back.  These  i  1009 .  834.881  673,848  302,414  110,821 

figures  undoubtedly  are  one  of  our  chief  ^  loio .  994.879  750.202  303,205  304,665 

business  barometers  and  the  fiuctuations  ,  ||}i  •  };30s;34i  i,o!o;259  OOiiMS  solno 

should  be  most  interesting,  Here  are  the  1913 .  1,395.741  i.osi.isi  720,330  808,82.5 

total  clearings  for  each  year  since  1908  and  i  I9i4 .  1,342.021  1.050.555  021,102  220,670  | 


for  the  first  six  months  of  1914: 


Vancouver’s  decline  in  the  present  year 


Year  Total  Cleahings,  is  the  outstanding  one.  The  total  is  below 

1908..,,,,,,, .  $4,142,233,370  even  the  figures  for  1911.  Winnipeg  is 

1909 5’203i269.249  slightly  under  the  1912  total.  Montreal 

1910.  . . 6414io39!804  ■  Toronto  while  below  last  year’s  figures 

1911  ’ . ^ I ,!  i  7]39li368]207  ‘if®  bofii  above  the  1912  record. 

mi::::::::::::::::::::  9:Si63.m|  commodity  Prw 

1914  (6  mos.) .  4,078,668,016  I  As  pointed  out  by  Prof.  Conway  the 

D  1  4-  1.  second  important  factor  having  bearing  on  i 

KeTnarkanle  Growth.  I  KonW  rtlftA-rinira  lima  in  thA  m  AATnmnHifv  : 


mi::::::::::::::::::::  9:26o:Km|  commodity  Prw 

1914  (6  mos.) .  4,078,668,016  I  As  pointed  out  by  Prof.  Conway  the 

D  1  I-  second  important  factor  having  bearing  on  i 

Hemarkable  Growth.  I  bank  clearings  lies  in  the  level  or  commodity 

The  wonderful  growth  in  the  country’s  1  prices.  The  bulk  of  commodities  is  carried 
business  is  clearly  demonstrated  by  these  ^  bank-money.  When  the  price  level  of 
splendid  figures.  The  current  half  year’s  these  is  high  a  greater  amount  of  money  is 
bank  clearings,  it  will  be  seen,  are  needed  to  “carry”  them  than  when  the 
almost  equal  to  the  entire  clearings  for  Price  i®  ‘ow.  Payment,  for  instance  for  100 
1908.  The  total  clearings  for  1912  and  1913  boxes  of  cheese  at  13  cents,  per  pound  would 


were  more  than  double  those  of  1908. 


require  the  dra^ving  of  a  bigger  cheque  than 


The  table  at  the  head  of  this  article  J  jf  the  price  were  only  11  cents  per  pound, 
shows  the  bank  clearings  figures  for  the  first  !  The  result,  too,  would  bo  a  corresponding 
six  months  of  the  past  seven  years.  The  i ‘^crease  in  bank  clearings.  Yet  no  greater 
steadv  adv'anee  until  this  year  is  obvious,  i  volume  of  business  would  have  been  tran- 
It  will  be  seen  at  once  that  the  1914  figures  sacted.  Frequently  it  happens  that  high 
are  well  above  those  for  1911  which  was  a  Pnee  levels  result  in  an  increase  in  clearings 
normal  year  in  general  business.  It  at  once  making  it  appear  that  business  is  extraor- 
becomes  patent  that  the  normal  growth  of  dinarily  active.  The  continued  rise  in 
the  country  is  responsible.  This  year’s  Pi’ices  for  a  number  of  years,  now,  until 
figures  are  below  those  for  both  1912  and  i  Canadians  have  come  to  a  general  disous- 
1913 — the  boom  period.  sion  'of  the  “high  cost  of  living”  problem 

undoubtedly  left  its  mark  on  Canadian 
East  versus  Meat.  bank  clearings.  A  shading  in  these  price 

In  the  analysis  of  bank  clearings  as  an  l«^vels  of  commodities  in  the  present  year 
index  of  business  and  financial  conditions  the  191-  and  1913  totals  is  almost  too 

two  important  eonsideratione  are  met.  ■  ®li£:ht  to  have  been  in  any  way  responsible 
Professor  Conway  of  the  University  of  for  the  contraction  already  noted.  Rather 
Pennsylvania  has  pointed  out  that  it  is  be  attributed  almost  entirely  to  the 

essential  that  conclusions  be  drawn,  not  i  world  wide  money  tension  which  has 

from  the  use  of  the  figures  of  the  country  as  ..l^rought  in  its  wake  the  trade  repression. 

a  whole  but  from  the  figures  from  separate  |  the  otjier  hand,  too,  the  remarkable  ad- 
localities.  The  le5'el  of  commodity  prices  m  bank  clearings  in  the  years  from 

is  a  second  important  consideration.  A  K^in  has  been  almost 

high  level  of  commodity  prices  tends  to  in-  I  '"■holly  due  to  an  increase  in  a.ctual  business 
creaae  the  volume  of  clearings  and  to  make  rfiuicr  than  to  the  advance  in  commodity 
the  extent  of  business  being  transacted  ;  pnees. 


appear  larger  than  it  reallj-  is. 

A  tecord  of  bank  clearings  that  did  not 
dividb  the  country  into  districts  is  of  little 
use  as  a  real  index  of  existing  conditions. 


List  of  Clearing  Houses.  | 

With  the  opening  up  in  June  this  year 
of  a  clearing  house  at  Peterborough,  (5nt., 


Not  infrequently  it  happens  that  extraor- '  number  of  Canadian  clearing  houses 

dinary  activity  in  one  part  of  the  country  j brought  up  to  23.  The  following  is  a 
operates  to  swell  the  total  and  give  an  eii-  ;  clearing  houses: 

tirely  erroneous  appearance  to  the  figures  as  i  Clearing  House.  Commenced  Business. 

a  whole.  An  example  of  this  may  be  found  I  Halifax .  18S6  July  1. 

inthe  recent  sharpadvanceinthetotalsfrom  I  Montreal .  18S9  January  7 

Calgary,  Alberta  under  the  influence  of  the  j  Hamilton .  1891  June  1.5 

boom  in  oil  stocks  at  a  time  when  legitimate  Toronto .  1891  July  21 

business  was  inactive.  :  Winnipeg .  1893  December  4 


Figures  by  Provinces. 


Winnipeg .  1893  December  4 

'V’ancouver .  1898  October  1 

'Victoria .  1898  November  2 


With  these  facts  in  mind  we  may  examine  Quebec .  1901  May  1. 

the  clearings  house  statistics  by  provinces,  i  Ottawa .  1901  September  9 


These  are  as  follows: 
Clearings  6  mos. 

1914 


London .  1902  June  1 

St.  John .  1896  May  1 

Calgary .  1006  April  18 


!  Quebec .  1,419.942,067  1,474,334,0.37  '  Edmonton .  1906  .July  11 

Ontario .  1,304,768,593  1,353.048,158  1909  October  1 

N.B .  38,257,541  40,700,798  i  Brandon .  1910  April  1 

Nova  Scotia.  49,138,762  49,.540,252  Lethbridge . .  1910  September  1 

_  _ i  Saskatoon .  1910  October  15 

82,812,106.963  $2,917,623,245  I  ^loose  Jaw .  1911  February  9 

Manitoba...  633,234,151  734,902.021  Brantford .  1911  January  1 

Alberta .  211,421,970  244,739,029  :  1911  October  19 

Saskatchewan  102,727,545  144,379,445  '  " ‘‘stmmster -  191.3  January  2 

B.C .  304.899.893  416.242,371  j  Medicine  Hat .  1913  May  1 

_  _ _ _ 'Peterborough .  1914  June  15 

1,252,283,559  1,540,262,866  The  following  is  the  record  by  provinces 
The  shrinkage  is  so  small,  particularly  in  I  for  bank  clearings  since  1908: 


Bank  Clearings 

Ontario . 

Quebec . 

Manitoba  . 

Brit  Columbia. . 
Alberta 

New  Brunswick . 
Nova  Scotia.  .  . 
Saskatchewan.  . 


1908 

$ 

,4.50,474,915 

,.579,127,682 

614,111.801 

238,439,4.59 

103.411.732 

66,43.5.630 

90,232,24.5 


1009 

S 

1,757.779.72.3 
1,985.452.773 
770.649.322 
35S.2;i5.823 
139.31.5  401 
72,404.500 
9.5,278.463 
tl4. 1.53,244 


1910 

% 

1.9.56,049,935 

2,212.268,621 

973,694,0.51 

540,655.892 

231.690.244 

r7.843,.546 

95,855.316 

.59,743,982 


1911 

2,298.228,008 
2,501.810.415 
1,202,192  416 
678.414,170 
368.9.89,00,5 
77.328.182 
87.994,038 
176,461.973 


1912 

S 

2.728,432,820 
3.00.3,128,01  1 
1.571. 114, .599 
827,663.115 
529.704  867 
88.969.218 
100,467,672 
2  4  716,462 


2.747,3,31.878 

3.035,68.3,846 

1,667,163.7.3.5 

813,;i0I,278 

510,9,35.718 

8,5,756.651 

105,623,769 

284..366,306 


379  5,203,269,240  6,1.53,701,587 


9,143.196,784  9,200,163,171 


TOLEDO  FRANCHISE  FIGHT.  CANADA’S  FISCAL  YEAR. 


Toledo — All  indications  are  that  th® 
franchise  committee  of  the  city  council  wiP 
stand  firmly  on  the  pre-election  pledges  of 
nothing  but  three-cent  fare  and  that  the 
franchise  ordinance  submitted  by  the  busin- 
ness  men  will  be  turned  down  on  the  ground 
that  it  does  not  provide  for  that  rate. 
Tentative  steps  are  being  taken  for  the 
submission  to  the  committee  by  the  Non- 
Partisan  League  of  a  franchise  ordinance 
based  on  a  combination  of  the  Cleveland 
and  London  sliding  scale  of  fares. 

It  is  probable  that  in  case  the  council 
refuses  to  approve  the  franchise  ordinance 
submitted  by  the  business  men  the  latter  will 
take  steps  to  submit  it  to  the  voters  of  the 
city  for  adoption  under  the  law  providing  for 
i  the  initiative  and  referendum  on  all  munic¬ 
ipal  ordinances. 

land  company  provides  motor 

RLSSES. 

Toronto. — Robins  Limited  have  just 
placed  their  initial  order  for  five  motor 
Dusses.  which  will  serve  the  suburban 
districts  and  help  link  up  Bathurst  and 
Yonge  streets.  The  chassis  arc  being 
manufactured  by  the  Commer  Truck  Com¬ 
pany,  of  Luton,  England,  the  Halley  In¬ 
dustrial  Motors  Company,  Glasgow,  and 
the  Packard  Motor  Co.,  Detroit.  Bodies 
of  a  special  type,  after  English  and  American 
designs,  are  being  built  by  the  Preston  Car 
and  Coach  Co.,  Preston.  Delivery  of  the 
busses  has  been  promised  by  September  1, 
which  is  well  within  the  time  mentioned  at 
the  first  announcement. 

The  fares  will  be  graduated,  and  trans¬ 
portation  will  be  given  at  the  lowest  pos¬ 
sible  cost.  It  is  expected  that  similar  lines 
will  be  inaugurated  in  East  and  West 
Toronto  in  the  near  future  by  this  company. 
More  cars  will  be  added  as  fast  as  the  needs 
of  the  districts  demand  it. 

The  Financial  Times  has  the  largest 
circulation  of  its  class  in  Canada.  It  goes 
to  people  who  have  money  and  who  spend 
money. 


The  corrected  figures  of  the  Domieion 
financial  statement  for  the  year  to  March 
31  appears  in  the  current  Canada  Gazette. 

For  the  past  fiscal  year  revenue  totalled 
$163,174,394,  or  a  little  more  than  the 
Finance  Minister’s  estimate  when  he  made 
his  Budget  statement  in  the  Commons  last 
!  April.  'The  revenue  is  five  and  one-half 
millions  less  than  the  revenue  for  the  pre¬ 
ceding  year.  The  expenditure  on  tho  con¬ 
solidated  fund  account,  or  for  the  ordinary 
cost  of  administration,  was  $127,353,981, 
or  nearly  a  million  more  than  Mr.  White’s 
Budget  estimate,  and  $1.5,300,000  more 
than  the  preceding  year.  The  expenditure 
on  capital  account  totalled  .$.56, 216, 712,  or 
about  $800,000  less  than  tho  Budget  estim¬ 
ate,  an  increase  of  nearly  twenty-five  mil¬ 
lions  on  the  preceding  year.  The  total 
expenditure  for  tho  year  has  been  $185,- 
570,693,  an  increase  of  $39,.304,123,  or 
nearly  five  dollars  per  capita,  as  compared 
with  the  preceding  year. 

The  national  debt  at  the  end  of  the  year 
stood  at  $335,966,658,  an  increase  during 
the  year  of  $21,665,032,  or  nearly  $3  per 
capita.  Tho  surplus  of  revenue  over  cur¬ 
rent  expenditure  was  .$35,820,713. 

Customs  revenue  for  the  year  totalled 
$104,691,238,  excise  $21,452,036,  postoffice 
.$12,954,529,  and  public  works  and  railways 
$14,197,052.  Capital  expenditure  included 
$19,036,236  for  railway  subsidies,  of  which 
Mackenzie  &  Mann  got  nearly  fiheen 
millions. 

T.  C.  M'ATEINS*  LIQL'IOATION. 

Hamilton.  Osi. — E.  F.  Lazier,  before  Judee 


meeting  of  the  creditors  will  be  held.  Tho  tempor¬ 
ary  liquidators.  H.  W.  Ambrose  and  H.  S.  Brown 
were  suggested  In  that  capacity,  and  an  order  was 
made  by  his  Honor  to  that  effect.  B.  A.  Brennan 
■vice-president  of  tho  American  Trust  Company  of 
Lt.  Louis,  which  is  handling  the  Clallln  paper 
entirely,  who  was  present  on  behalf  of  creditors  to 
the  extent  of  $22.36.j.3I,  said  tho  prospects  for 
clearing  of  the  claOln  difficulties  were  very  bright 
lir'ith  the  extension  of  a  little  time,  be  expected  that 
everything  would  be  quite  satisfactory. 


i  I 

Prosoectus 


just 

delivered 

by 

The 

Financial 

Times 

Press 


local 

Bond 

House 


Unique. 


Let 


quote 


yours. 

Satisfaction, 

Prompt 

Delivery. 
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CAPITAL  STOCK  OF 
ATLANTIC  SUGAR 
WILL  BE  REDUCED 


BX.  PACKERS  BUY 
OLD  ESTABLISHED 
SALMON  CANNERY 


Recent  Bond  Sale  Enables  Dir-  Jarvis  &  Co.,  of  Toronto  Offering 


ectors  to  Wipe  Out  the  $3,500,- 
000  Treasury  Stock,  as  Future 
Financing  Will  Be  Done  by 
Bond — Mr.  McGibbon’s  State¬ 
ment. 


The  Atlantic  Sugar  Refineries  Ltd.  have 
given  notice  to  shareholders  that  a  special 
general  meeting  will  be  held  on  the  27th 
inst.  for  the  purpose  of  increasing  the  auth¬ 
orized  bond  issue  from  31,500,000  to  32,- 
000,000.  These  bonds  will  be  due  July. 
1935,  and  will  bear  interest  at  the  rate  of 
6  per  cent,  per  annum. 

It  is  also  proposed  to  reduce  the  capital 
stock  of  the  company  by  35,000  common 
shares,  making  the  total  authorized  capital 
36,500,000,  divided  into  30,000  7  per  cent, 
oumulative  convertible  preferred  shares,  of 
wnich  25,000  have  been  issued,  and  35,000 
common  shares,  all  of  which  have  been 
issued  and  are  outstanding. 

The  following  circular-letter,  signed  by 
D.  Lome  MoGibbon,  the  president,  thor¬ 
oughly  explains  the  financial  position  of  the 
company,  as  it  will  be  after  ratification. 

“Your  directors  have  pleasure  in  report¬ 
ing  that  the  construction  and  equipment  of 
the  refinery  at  St.  John,  New  Brunswick, 
have  proceeded  most  satisfactorily,  and  the 
plant  will  be  completed  and  ready  for  oper¬ 
ation  in  about  sixty  days. 

“Owing  to  certain  additions  and  improve¬ 
ments  which  have  been  made  on  the  advice 
of  your  consulting  engineers,  and  which,  in 
the  opinion  of  the  board,  will  tend  to  the 
ultimate  benefit  of  the  company,  it  is  deem¬ 
ed  advisable  to  increase  the  bond  issue  by 
the  sum  of  3.500,000,  making  the  total 
authorized  issue  32.000,000.  Of  this  amount 
$1,250,000  of  bonds  have  been  sold,  32.50,- 
000  are  reserved  for  additional  working 
capital,  and  $500,000  are  reserved  to  pay 
for  the  purchase  or  other  acquisition  of 
additional  real  estate,  or  for  the  construc¬ 
tion  or  purchase  of  additional  buildings, 
plant,  machinery  and  equipment  to  the 
extent  only  of  50  per  cent,  of  the  actual  cash 
expenditures  made  or  to  be  made  by  the 
company  for  such  purposes. 

“Your  directors  also  deem  it  advisable 
to  reduce  the  authorized  common  capital 
stock  from  the  sum  of  $7,000,000  to  the  sum 
of  $3,500,000,  making  the  total  authorized 
capital  $6,500,000  instead  of  $10,000,000, 
divided  into  35,000  common  shares,  all  of 
which  have  been  issued  and  are  outstanding, 
and  30,000  7  per  cent,  cumulative  convert¬ 
ible  Preferred  shares,  of  which  25,000  shares 
have  been  issued  and  are  outstanding  and 
5,000  shares  are  reserved  for  the  future 
purposes  of  the  company.  The  effect  of 
this  reduction  is  simply  to  wipe  out  the 
$3,500,000  of  common  stock  which  is  at 
present  in  the  treasury  of  the  company,  and 
in  no  way  affects  the  common  and  con¬ 
vertible  preferred  stock  already  issued  or 
the  $500,000  of  convertible  preferred  stock 
reserved  for  the  future  purposes  of  the  com¬ 
pany  as  above  stated.  The  directors  con¬ 
sider  this  reduction  of  the  authorized  com¬ 
mon  stock  of  the  company  considerably 
enhances  the  value  of  the  outstanding 
B;-ock  .  .  ..  .  ” 


$150,000  Bonds  of  the  George 
&  Barker  Salmon  Packing  Com¬ 
pany,  Recently  Absorbed  by  the 
Canadian  Association  Particulars 
of  the  Deal. 


PEABODY,  HOITGHTELING  TOOK 
BONDS. 

The  $1,250,000  bonds  of  the  Atlantic  Sug- 
gar  Refineries  Ltd.,  recently  sold  were  taken 
by  the  firm  of  Peabody,  Houghteling  &  Co., 
of  Chicago,  one  of  the  largest  financial 
houses  in  the  United  States. 


Particulars  of  a  recent  purchase  of  an 
important  company  by  the  B.C.  Packers 
Association,  is  given  in  the  following  circular 
letter,  sent  out  by  Aemilius  Jarvis  &  Co.: 

‘The  British  Columbia  Packers  Associ- 
aton  has  just  succeeded  in  purchasing  the 
business  of  the  George  and  Barker  Salmon 
Packing  Company,  a  company  doing  busi¬ 
ness  in  the  State  of  Washington  For  some 
time  past  close  business  arrangments  have 
existed  between  the  two  companies  and  the 
British  Columbia  Packers  Associaton  has 
been  purchasing  the  American  Company’s 
surplus  fish  caught  in  salmon  traps,  the 
method  of  catching  salmon  used  in  the 
United  States  but  not  permitted  in  Canada. 

“Recently,  owing  to  the  death  of  Mr. 
George,  this  business  came  into  the  market, 
and  the  directors  of  the  British  Columbia 
Packers  Association  at  once  secured  it  as 
it  harmonizes  excellently  with  their  business. 
Not  only  has  the  George  &  Barker  Company 
been  a  successful  company  in  the  past,  but 
its  trap  privileges  make  it  exceptionally 
attractive  to  the  British  Columbia  Packers 
Cor^any. 

“We  are  authorized  to  sell  $150,000,  of 
the  bonds  of  this  company  which  we  are 
offering  at  98  and  interest.  The  bonds  are 
guaranteed  unconditionally  as  to  both 
principal  and  interest  by  the  British Colum-, 
bia_  Packers  Association.  These  securities 
which  are  exceptionally  well  covered,  as 
not  only  are  they  a  first  charge  on  the  assets 
and  earnings  of  the  George  &  Barker  Com¬ 
pany,  but  through  the  guarantee  are  a  first 
charge  on  the  assets  and  earnings  of  the 
British  Columbia  Packers  Association,  the 
latter  company  having  no  bonded  debt  of 
its  own.  The  average  annual  net  earnings 
of  the  combined  companies  for  the  past  five 
years  were  $407,732.16,  well  over  25  tome 
the  amount  required  for  interest  and  sink¬ 
ing  fund,  in  fact  one  years  earnings  are 
nearly  three  tines  the  entire  amount  of  this 
issue.  It  is  without  a  doubt  the  strongest 
industrial  bond  which  it  has  been  our  ex¬ 
perience  and  privilege  to  offer.” 

insurance  personals, 

Mr.  W.  J.  Kennedy  has  been  appointed 
to  take  charge  of  the  newly-opened  Peter¬ 
borough  district  for  the  Capital  Life.  Mr. 
Kennedy  successfully  organized  the  Bran¬ 
don  district  for  his  company  some  time 
back. 

Mr.  W.  C.  Barber  has  been  appointed 
proi'incial  manager  of  the  Excelsior  Life  for 
Quebec  Province,  with  headquarters  at 
Montreal.  He  was  lately  manager  of  the 
Security  Life,  Montreal,  for  which  company 
he  did  e.xcellent  work. 

Mr.  A.  E.  Donovan,  Toronto  manager  of 
the  Mutual  Life  of  New  York,  was  again 
elected  M.P.P.  for  Brookville  at  the  On¬ 
tario  elections  on  June  29.  He  is  a  Con¬ 
servative. 

Mr.  John  A.  Tory  has  made  wonderful 
recov'erj’  from  his  recent  operation  and  is 
now  recuperating  at  Guysboro,  Nova  Scotia. 
His  many  friends  will  be  glad  to  know  that 
he  hopes  soon  to  be  in  the  thick  of  the  fight 
and  as  a  matter  of  fact  spent  several  days 
at  his  post  before  going  east. 


muQkma  co 

EARNED  3.88  P.C 
ON  COM.  STOCK 

In  Spite  of  Year  of  Repressed 
Trade  New  Three  Rivers  In¬ 
dustry  Demonstrates  Good  Earn¬ 
ing  Capacity — Striking  Increase 
in  Current  Liabilities  Due  to 
Piant  Extension. 


INSURANCE  INNOVATION. 


MARCONTS. 


Friday  cables  quoted  Marconis  as  fol¬ 
lows: — English  2  .5-16  and  American  IH- 


CANADIAN  LIFE  COMPANIES -LIABILITIES  1913 


Companies 

Unsettled 

Claims 

•Net 

Reinsiuance 

Reserve 

Simdry 

Total 
Liabilities 
including 
Re.<!erve  but 
not  Capital 
Stock 

Surplus  of 
Assets  over 
Liabilities 
excluding 
Capital 

Capital 
Stock  Paid 

Alberta-Saskat¬ 
chewan  Life. 

$ 

None. 

a 

$ 

993.00 

$ 

2,070  72 

$ 

3,063.72 

$ 

76.351 .48 

$ 

65.837 . 50 

Ancient  Order 
of  Foresters.. 

None. 

286.969.00 

None. 

285.969  00 

43.106.26 

Brit.  Co.  Life... 

l.OOO.OC 

b 

S5,.$04  00 

3.699  .5.5 

90,203  55 

109,202.52 

100,000  00 

Canada  Life. .  . 

268,635.33 

44,271,0.50.00 

446,628.07 

44.986.313.40 

7.175.481 .41 

1,000,000.00 

Capital  Life.  .  . 

None. 

c 

45.782.70 

1,121 . 13 

46.903 . 85 

1,51,308.  19 

126,865  00 

Confederation 
Life . 

101,641 . 11 

16,371,781.00 

116.863  52 

16.589.285  63 

1.865,139.98 

lOO.OOO.OO 

Continent.  Life 

5,500.0C 

d 

1,299,932.00 

68.543  21 

1.363,975.21 

292.175.86 

200.000.00 

Crown  Life. .  . 

8,656.00  e 

1,156.;183.00 

56.961  16 

1,222,000. 16 

255.892. 13 

101  519.11 

Dominion  Life. 

7,014.061 

2.467,436.31 

195,749.53 

2,670,199.90 

052,388  32 

125,000.00 

Excelsior  Life.. 

16,895.60 

2.690,296  00 

64.087.31 

2.771,278.91 

487,572.50 

80.000.00 

Federal  Life . .  . 

31.529.53 

4,847.066.00 

117,311 .87 

4.995.907 . 40 

405.036.90 

130,000  00 

Great-West 

Life . 

66,367.10 

11,162.495  00 

496,502  .5.5 

11,725,364  6.5 

2.6,57,291 .88 

654,707.60 

tHome  Life .  . . 

6.000.00 

1.352.802.75 

52.6:53.31 

l,411.4;i6  06 

77,444.59 

219.200  00 

Imperial  Life.  . 

25,267.00 

7.256,110.00 

244,245  08 

7.525.622.08 

1,58.5,773.05 

450,000.00 

London  Life. . . 

15,422.90 

4.226,152.00 

178,009.60 

4,419. 584  50 

226.110.69 

60,000 . 00 

Manufacturers 
Life . 

194.940.71 

15,155,320  00 

419.208,77 

15,769,529.48 

1,818,986.41 

300,000  00 

Monarch  Life. . 

4.165.00 

f 

320.252  00 

9,759.96 

3.34,176.96 

204.021. 13 

100,735.04 

Mutual  Life  of 
Canada  .... 

75.664 . 00 

17.988,416.00 

372,131 .83 

18,436.111.83 

3,816,612.65 

N  one. 

National  Life  of 
Canada . 

11.902.00 

g 

2,038,807 . 00 

93.456.52 

2.144,165.52 

358.434.09 

250,000.00 

North  America 
Life . 

124,984 . 79 

11,934,815.00 

142,897.41 

12.202,697.20 

1,841,117.49 

60,000 . 00 

Northern  Life.. 

3.500.00 

h 

1,475,808.41 

18,007 . 29 

1,497,315.70 

,554.232.65 

477.927.50 

Royal  Guard¬ 
ians  . 

14,000.00 

260,333 . 00 

2,132.86 

276,465.85 

132.082.98 

La  Sauvegarde 
Life . 

6,119.00 

1 

604,631.67 

47.,584.18 

658.334.85 

181,875.68 

179,700.00 

Security  Life.  . 

2.000.00 

26.677.00 

16.144.44 

44,821 .44 

17,800.68 

72,946.00 

Sovereign  Life. 
Sun  Life . 

1,176.00 

658.248.00 

11,478.91 

670.902.91 

.353,108  85 

209,995  00 

502,565 . 92 

48.701.133.61 

619,661.71 

49.723.361.24 

6,002.986.08 

250,000 . 00 

Travellers  Life 
of  Canada. .  . 

None. 

1 

92,244.51 

2,159.05 

94,403.56 

94,9,39.50 

104.800  00 

Totals . 

1,494,846.05 

196,776.438.96 

3,688,109.55 

201.959,394.56 

31.436,473.95 

5.409.232.65 

A  striking  increase  in  current  liabilities, 
undoubtedly  due  to  extensions  to  plant, 
shown  in  the  annual  report  of  the  Wayaga- 
mack  Pulp  and  Paper  Co.,  Ltd.,  which  was 
presented  to  the  second  annual  meeting  of 
shareholders,  at  Three  Rivers,  Que.,  on 
Thursday. 

Current  liabilities  totalling  $1,014,517  are 

shown  against  current  assets  of  $922,419 
Loans  were  increased  in  the  year  from 
$128,381  shown  at  the  end  of  June  1913, 
to  $500,532  shown  at  the  end  of  June  this 
year.  Plant  account  stands  $350,000  which 
accounts  in  some  measure  for  the  $370,000 
increase  in  bank  advances  no  doubt. 

Plant’s  Earning  Capacity. 

The  Wayagamaok  plant,  however,  dem¬ 
onstrated  a  most  satisfactory  earning  ca¬ 
pacity.  Earnings  for  the  year  were  reported 
at  $403,903  against  $256,773  a  vear  ago. 
However,  in  the  1913  period,  the  report 
covered  only  six  months  operation  of  the 
pulp  and  paper  mills.  Net  profits  this  year 
of  $193,903  represented  3.88  per  cent,  earned 
on  the  outstanding  $5,000,000  common 
stock. 

President’s  Report. 

Mr.  J.  N.  Greenshields,  the  president, 
made  the  following  brief  report: 

“It  will  be  recaUed  that  in  our  first 
years’  report  we  pointed  out  that  we  had 
constructed  a  plant  wth  an  initial  capacity 
of  fifty  tons  of  pulp,  and  fifty  tone  of  paper, 
and  that  it  had  neen  so  designed  as  to  permit 
of  its  gradual  extension  to  a  two  hundred  ton 
mill.  During  the  current  year  we  have 
doubled  the  capacity  of  this  plant. 

“The  company  has  contracts  in  hand 
to  take  care  of  this  entire  increased  pulp 
and  pap>er  production  at  good  profits.  Our 
sales  during  the  year  have  shown  a  steady 
advance  each  month,  as  the  output  has 
gradually  been  increased. 

“Our  shareholders  will  be  gratified  to 
learn  that  during  a  year  of  such  depression 
and  general  industrial  curtailment,  we  have 
been  able  to  make  and  market  a  steadily 
increasing  output,  and  as  anticipated  have 
shown  a  steady  growth  in  profits.’’ 

Profit  and  Loss. 

The  profit  and  loss  figures  for  the  two 
years  make  the  following  comparison  (1913 
report  covers  one  year’s  lumbering  and  the 
operation  of  mills  for  six  months  only — ). 


British  Company  Undertakes  the  Bank¬ 
ing  Business  for  Beneficiaries. 

Lo.vdon. — The  National  Mutual  Life 
Assurance  Company  has  aroused  a  good 
deal  of  discussion  by  the  issue  of  a  circular 
which  gives  the  beneficiary  under  a  polic,y 
the  right  to  leave  the  proceeds  thereof  with 
the  company  on  deposit.  Here  are  the 
points  of  the  scheme: 

(1)  Policy  moneys  will  be  left  on  deposit 
upon  which  the  society  ■will  pay  interest 
half-yearly  at  a  rate  lower  by  15s  per  cent 
per  annum  than  that  earned  hy  the  society’ 
funds  in  the  preceding  year. 

(2)  The  rate  for  deposits  for  1914,  there' 
fore,  will  be  £4  4s  per  cent,  per  annum. 

(3)  Deposits  may  be  withdrawn  on  eight 
days’  notice,  or  one  month’s  notice  if  the 
amount  exceeds  £1,0C)0. 

(4)  The  scheme  affords  depositors  an 
ideal  investment,  producing  an  adequate 
rate  of  interest  with  guarantee  against  loss 

(5)  The  scheme  ensures  that  the  society 
shall  run  no  undue  risk,  since  the  rate  of 
interest  allowed  to  depositors  is  not  fixed, 
but  varies  automatically  with  the  rate 
earned  by  the  society  and  is  alwaj-s  less 
than  it. 

In  some  banking  circles  it  is  argued  that 
this  scheme  is  ap  invasion  of  the  bankers’ 
territory,  and  is  an  undesirable  extension  of 
the  scope  of  an  insurance  company’s  busi 
ness.  The  most  alarmist  view  taken  is  that 
if  the  idea  should  be  widely  accepted  by 
policyholders,  then  in  the  distant  future 
in  any  time  of  panic  the  terrors  of  a  run 
on  banks  would  be  accentuated  by  a  run 
on  insurance  companies,  but  this  is  of 
course  an  unnecessarily  gloomy  standpoint 
Further  comment  is  that  while  the  scheme 
may  not  be  objectionable  in  a  strong  in¬ 
surance  company  it  should  not  be  encour¬ 
aged  in  weaker  institutions. 


GRAND  TRUNK  EARNINGS 
DECREASE. 

TraflSo  earnings  of  the  Grand  Trunk 
Railway  for  the  second  week  of  July  show  a 
decrease  of  $58,000  as  compared  with  the 
corresponding  week  last  year.  Earnings  for 
the  week  ending  July  14,  1914,  were  $1,072, 
872  as  against  $1,131,358  in  1913. 


This  p^er  is  only  $2  per  annum  ... 
Canada.  Cut  out  the  subscription  coupon. 


The  Balance  Sheet. 

The  Balance  Sheet  as  at  June  30th,  1914, 
compares  with  the  previous  year  as  follows: 

ASSETS 


1914 

1913 

Earnings . 

Bond  interest . 

$403,903 

$256,773 

210,000 

150,000 

Profits . 

193,903 

151,773 

Previous  Balance. .  . 

151,773 

Forward . 

346,676 

151,773 

1914 

1914 

Cash  &  Aoo.  Reo. .  . 

$222,138 

$145,787 

Pulp  wood . 

31,260 

146,951 

Lumber . 

28,022 

61, .566 

Logs . 

Stores: — 

467,813 

285,708 

At  Mill . 

106,662 

42,940 

At  Flamand . 

2,993 

3,848 

At  Rat  River . 

10,188 

6,278 

At  La  Croohe.  .  .  . 

2,637 

Pulp  &  Paper.  .  .  . 
Buildings,  eto . 

60,703 

64,990 

2,432,656 

2,077,784 

Property . 

6,584,266 

6,560,807 

$9,939,343 

LIABILITIES 

Aoo.  Pay .  $124,924 

Bills  Pay .  253,607 

Loans .  500,532 

Aoo.  Int .  87,500 

Op.  charges  aco.  .  .  .  47,953 

Reserves . .  .  79,953 

Bonds .  3,500,000 

Common  stock .  5,000,000 


9,385,663 

$190,371 

118,207 

128,381 

87,500 

41,162 

168,266 

3,500,000 

6,000,000 


$9,939,343  $9,385,663 


INSURANCE  QUERIES 

Answered  By  Our  Own  Insurance  Expert 


In  Assets,  Income,  Net  Surplus,  Business  in  Force, 
New  Business,  the 

SUK  LIFE  OF  CANADA 

is  the  leading  Life  Company  of  the  Dominion. 
Outside  of  Companies  issuing  industrial  policies,  the- 
Sun  Life  of  Canada  is  doing  the  largest  life  business 
in  the  British  Empire. 

ASSETS,  FIFTY  MILLIONS 


BRITISH  COLONIAL  HRE 

INSURANCE  COMPANY 

OFFICE:  ROYAL  BUILDING,  2  PLACE  D’ARMES,  MONTREAL 

STRONG  AS  THE  STRONGEST 

Agents  Wanted  in  Unrepresented  Districts  in  Canada 


THEODORE  MEUNIER 
Director  and  Secretary 


H.  W.  THOMPSON 
Manager 


ESTABIjISHED 


Site  Stis. 

of  Canaba 

ACTIVE  AGENTS  WANTED  FOR  MONTREAL  CITY 

PROVINCE  OF  QUEBEC  BRANCH 


Co. 


W.  J.  CLEARY 

Provincial  Manager 


R.  de  GRANDPRE 

Inspector 


LEWIS  BUILDING,  17  ST.  JOHN  ST.,  MONTREAL 


The  Canadian  Appraisal  Co.,  Limited 

Scientific  Appraisals  for  Insurance,  Financial  and  other  purposes. 

Correspondence  Solicited. 

McKinnon  Building,  Toronto  4  Hospital  Street,  Montreal 


JUNE 

Lynn  Valley,  B  C..  Juno  3 — Dwellin?.  Crawford  Rd..  Jo*.  W.  Crawford.  Insured,  building, 

$3,800,  contents .  $1 .200.  Defective  chimney . 

Vancouver.  June  8— Warehouse.  1029  Main  St..  D.  McArthur.  Fully  Insured  (London  Mutual, 

Montreal  Ins..  Reliance) . 

Grimsby,  Ont.,  June  13 — Dwelling,  owned  by  R.  H.  Swackhammer,  loss  $2,385,  Ins.  82,000. 

(London  &  Lancs.):  contents  owned  by  w.  L.  Shane,  loss  $1,300.  ins.  $1,000  (Atlas)  Def. 

wiring  . 

New  Westminster.  B.C.,  June  16 — Store,  owned  by  Jas.  Cunningham,  occupied  by  J.  Hudson. 

Partly  Insured . 

gouth  Vancouver.  B  C.,  June  16 — Dwelling,  A.  Baker.  6lBt  .Ave . 

KemptvlUe.  Ont.,  June  17 — Mill  and  2  dwellings,  Campbell  Bros . 

Vancouver,  June  18 — Dwelling,  C.  P.  Gibbons.  Hastings  St . . . 

Carlstadt,  Alta..  June  20 — Farmers'  Hotel . . . .  not  stated 


$3,800 


3,685 

1,100 

1,500 

10,000 

3.000 


tBy  an  agreement  dated  the  15th  day  of  November.  1913.  the  policies  of  this  Association  were  re¬ 
insured  In  the  Sun  Life  Assurance  Co.  of  Canada.  In  pursuance  of  Section  52  of  the  Insurance  Act. 
1010,  this  agreement  was  submitted  for  the  approval  of  the  Treasury  Board  and  w.as  sanctioned  and 
conflrmed  by  the  Board  on  February  27.  1914. 

•The  following 
section 
$27,946; 

$35,237;  .  ,  . 

$11,211;  (k)  Sovereign.  $16,987;  (1)  Travellers,  $22,572.36. 


companies  have  made  a  deduction  from  Reserve  as  allowed  under  section  42  sub- 


20- YEAR  ENDOWMENT. 

I  have  Just  had  a  Twenty  Year  Endowment 
mature  In  one  of  the  big  United  States  life  insurants 
companies.  It  Is  returning  my  premiums  with 
compound  Interest  at  approximately  2  per  cent^ 
This  result  is  entirely  unsatlifactory.  as  I  was  led  to 
suppose  that  I  would  get  at  least  3  JPP.PY 

money,  and  I  understand  that  many  of  the  (^anadlan 
companies  are  now  showing  results 
than  this.  I  wish  to  Insure  my  son  1“  s'”"® 
company  on  the  Endowment  plan,  and  w-ould  be 
plMsed  to  know  which  company  you  regard  as  most 

merl^r^us.  correct  In  your  supposition  that 
several  of  the  Canadian  companies  are  pro'vimng 
fnsurance  on  the  Twenty  Year 

returning  premiums  at  the  end  of  the  term  with 
compound  Interest  at  bettor  than  the  bank  rate. 
Th”^wenty  Year  Endowment  Is,  as  your  are  aware, 
to  a  large  extent  an  Investment  policy,  and  a  con¬ 
siderable  proportion  of  the  premium  Pjltl  Is  required 
?o  rover  tbls feature  of  the  contract,  this  proportion 
being  larger  at  the  younger  ages  where  the  cost  of 
Insurance  Is  not  so  great.  believe  that  a/won® 

taking  out  a  Twenty  Year  Endowment  at  an  age 
under  say.  40,  should  rearonably  expect  a  return  of 
his  money  at  the  end  of  the  pwlod  with  interest  at 
3  ner  cent,  or  bettor.  At  the  higher  ages,  however, 
since  the  cost  of  Insurance  takes  up  a  greater  pro¬ 
portion  of  the  premium,  a  smaller  Interest  .return 
mav  be  expected.  This  is  obvious  as  It  will  be 
S)ted  that  an  age  Is  finally  reached  when  the  En¬ 
dowment  premium  coincides  with  the  Life  premium. 

Your  son,  I  should  judge,  will  be  between  the 
ages  of  20  and  30,  and  in  event  of  his  takings 
Twenty  Year  Endowment  with  a  good  Canadian 
coinnany.  may  feel  reasonably  sure  of  a  much  better 
return  on  his  money  than  was  your  own  experience. 
Canaditn  companies  on  the  whole,  are  making  a 
mauv  superior  rate  of  Interest  on  their  funds  than 
are  the  American  companies,  and  this  accosts,  to 
ft  large  extent,  for  their  better  showing.  You  ask 
us'^ro  recommend  a  company.  We  must  decline. 
In  these  columns,  to  give  any  one  company  the 
preference,  but  may  state  that  the  Canada  Life.  Im¬ 
perial  Life,  Sun  Life  and  the  Dominion  Life  of 
Waterloo  are  several  of  the  good  ones. 

WHAT  IS  RESERVE? 


GROUP  INSURANCE. 


O _ will  you  kindly  explain  to  me  what  is  meant 

by  a  reserve  In  the  case  of  a  life  Insurance  company? 

_ This  term,  as  applied  to  life  Insurance  com- 

nanies  Is  apt  to  prove  somewhat  misleading  to  any- 
not  v?rsed  in  the  technicalities  of  insurance. 

No  doubt  the  average  man  believes  It  to  be  of  the 
seme  nature  as  a  bank  reserve  but  this  Is  far  from 

being  the  case.  The  reserve  held  against  any  policy  - „ . . . .  oossime 

Is  that  amount,  on  the  average,  which  accumulated  !  exception  of  the  Interest  rate  it  Is  the  most  Sot  eiit 
together  with  future  premiums,  and  doerwsed  by  |  source  of  surplus  returns.  A  noted  American  actu- 
future  death  losses,  will  exactly  provide  for  obllg-  i  ary  has  said:  "  This  sideof  the  management  of  a  life 
ation  to  be  met  under  that  particular  policy  when  it  |  Insurance  company  Is  of  the  utmost  importancS 
falls  due.  It  will  therefore  be  readily  seen  that  the  ;  A  half  million  dollars  may  be  saved  bv  the  anoHe 
reserve  varies  with  the  age,  duration  and  kind  of  |  ation  of  wisely  directed  attention  with  far  greater 
policy,  and  It  Is  the  sum  of  these  various  amounts  ease  than  one  hundred  thousand  dollars  can  hi 
for  the  different  policies  whleh  make  up  the  reserve  saved  In  expenses.  "  Experience  has  proved  him  to 
fund  as  shown  by  the  company  In  Its  liabilities.  I  be  right  “ 


Q  — Can  you  tell  me  what  Is  meant  by  Group  Life 
Insurance?  I  see  frequent  mention  of  It  in  the 
newspapers. 

A.  The  Idea  of  Group  Life  Insurance  seems  to 
have  been  put  forth  by  the  Metropolitan  Life  som® 
years  ago.  who  ceased  to  advocate  the  plan  when 
balked  by  the  unfriendly  reception  of  the  Idea  In 
Influential  quarters.  The  Equitable  Life,  however, 
have  taken  the  Idea  up  with  great  enthusiasm  and 
with  considerable  success.  Group  Insurance,  as 
outlined  by  them.  Is  a  very  elmple  proposition  In 
Its  simplest  form  It  consists  of  an  employer  Insuring 
all  his  workpeople  for  one  year's  wagel^,  on  the  vearly 
renewable  term  plan.  No  Individual  medical  ex¬ 
amination  would  be  required,  but  the  groun  as  a 
whole,  would  he  looked  over,  and  If  the  romponent 
rnembers  averaged  up  to  what  was  thought  a  fair 
standard,  an  in^cluslve  policy  would  be  issued  for 
the  group,  not  for  the  individuals 

One  year’s  wages  is  mentioned  above,  but  the 
unit  may  be  taken  for  any  arbitrary  amount  nrA 
vlded  it  entails  no  Individual  selection  on  the  pa?t 
of  the  employees.  The  attitude  of  the  employ^  Is 
that  of  offering  to  his  employees  a  market  for  the  r 
labors  during  the  r  period  of  productiveness  bv 
virtue  of  their  employment,  and  In  addition  to  that 
protecting  them  In  their  productivity  bv  insi.rinV 
them  for  some  definite  sum.  ^  insuring 

Wjthout  attempting  individual  selection  by  in¬ 
dividual  medical  examination,  group  insuraheeis 
vet  assured  the  necessary  averages,  for  insurance 
fs  granted  to  all  employees  responding  to  a  high 
type  of  service  rroulrements  during  thilr  terms  of 
employment.  Where  the  group  comes  up  to  the 
requirements  of  the  society,  the  averages  of  the 

and  at  the  same  time  an  Inclusive  plan  becomes 
operative  that  brings  the  benefits  of  insurance 
to  all  alike. 

LOW  DEATH  RATE. 

llfpinsurance  c^mpa^nr?**°Has“rfow°La“tl?{Ss 

great  advantage  from  the  standpoint  of  the  Insured’ 
A. — The  main  sources  of  surplus  to  a  life  insur¬ 
ance  company  are  profits  derived  from  a  rate  of 
Interest  In  excess  of  that  upon  which  the  reserves 
and  premiums  are  based:  a  mortality  below  that 
upon  which  the  premiums  have  been  computed 
and  the  margin  between  the  loading  for  expenses  and 
those  actually  Inciured.  vsaua 

By  every  manner  of  means  a  low  death  rate  Is  an 
advantage  to  the  policyholder.  With  the  possible 


North  Bay.  Ont..  June  20 — Lindsay  &  McCIuskoy.  Main  Street.. 

Cloverdale.  B.C.,  .Tune  21 — Boilerhouse,  Hatch  Shingle  Mill . 

North  Sydney.  N.S..  June  21 — Dwelling.  J.  McTaggart,  Tobin  Road . 

'Vancouver,  .Tune  21. — Tailor  shop.  P.  Letvlnoff.  Hastings  St . 

Watrous,  Sask.,  June  21 — Dwelling.  H.  B.  Wilkes,  6th  Ave . 

Midland,  Ont.,  June  22 — Dwelling,  owned  Estate  Ann  Baker,  Insured  $900 . 

Pont  Rouge,  Que.,  June  23 — Factory,  C.  Julien . '..... 

uperior,  Ont.,  June  23 — Lumber  at.  Sturgeon  Sawmills,  (O’Brien.  Fowler  &  McDougall) . 

Sydney,  N.S.,  June  24 — Dwelling  and  barn  J.  Timmons . 

Sarnia,  Ont  ,  June  24. — Lumber.  Laidlaw  Co . 

Peterborough.  Ont..  June  24 — Shingle  mill.  McDonald  estate  Lumber  Co . . 

Swan  River,  Man.,  June  24 — Garage.  T.  Kerr . _ 

Huntsville  Ont..  June  25 — Barn  and  dwelling,  Mary  G.  Warden.  Loss,  barn  $275.  Ins  $150 

dwelling  $90.  ins  $850 . 

Glencoe,  Ont.,  June  25 — Barn,  R.  Dunlop..  .  . . 

Fort  William,  Ont..  June  25 — Dwelling.  W.  Shelbreck.  Hargreave  St . 

New  Westminster,  B  C..  June  25. — Factory.  Pacific  Chocolate  Co..  Front  St . . . . 

St.  Malo,  Que.,  June  26 — Tenement,  M.  L.  Robltaille . 

Fort  William.  Ont.,  June  26 — Dwelling,  W.  Godfrey.  Balmoral  St . 

Montreal,  June  26 — Unflniehed  house.  93  Belgrave  St.  Workmen  smoking . 

Montreal.  June  28 — Sheds.  St.  Catherine  Road.  Outremont.  owned  G.  Vallee . . .  .  .  . 

Toronto  June  28 — Automobile  owned  by  Heintzman  &  Co.  Short  Clr . 

Eldon  Tp.  Victoria  Co.  Ont.  Jime  2S — Barns  Duncan  Fraser  loss  $1  350  Ins.  81, 000- con¬ 
tents.  W.  Southwood,  loss  $900.  Ins.  $1,200.  Lightning . ’ 

Chlpman,  N.B..  June  29 — Dwelling.  F.  D.  Fulton . . 

Brandon.  Man.,  June  29 — Patterson  farm,  owned  by  J.  G.  McGregor . . . . 

Golden  Prairie.  Sask  ,  June  27 — Dwelling.  George  Lexty . .  not  stated 


500 

300 

1.500 
3.000 
2.000 
1,050 

50,000 
4,000 
1  800 
80C 
3,00t 
2,50C 

365 

500 

90C 

.50.000 

2..500 

400 

'4,000 
2  000 
1  000 

2,2.50 

4.000 

2.500 


Souris.  Man..  June  27 — Sowden  block 
''^alleyfleld,  Que.,  June  29 — Dwelling,  Mrs.  Touchette.  Market  St. 

Farm  Point.  Que..  June  29 — Dwelling.  A.  McKenzie  . 

Delta.  B.C.,  June  29 — Kiln  and  lumber.  Marcum  Lumber  Co . 

St.  Stephen,  N.B.  June  20 — Store.  H.  H.  Gibson . 


not  stated 
3.000 
3.000 
10.000 
20O 


Previously  reported  (June) . ■  *595  4^ 


JULY 

Montreal.  July  2 — Dwelling.  Henri  Senecal.  2063  Bordeaux  St. . 

Montreal.  July  3 — Dwelling,  H.  La  Rose.  2250  Des  Ecords  St 
Montreal,  July  3 — Workshop.  Jos’  Paquln.  1977a  St.  James  St. 

Montreal.  July  3 — Dwelling,  K.  Bercovici,  1  Esplanade  St..  Alleged  match  thrown  In  curtain  by 

passerby . .  .  . 

Ford,  Ont.,  July  3 — Manufacturers’  Hotel.  Crossed  wires . 

Vancouver,  July  3 — Moulding  factory.  A.  Cotton  &  Co..  6th  Ave  and  Birch  St . 

Carleton  Place,  Ont.,  July  4 — Slaughterhouse,  owned  by  Ed  Wilson . 

Millwood.  Man..  July  4 — House  and  barns,  J.  H  Lazenby,  7  miles  S.W.  incendiary.. 

Montreal.  July  4 — Grocery.  J.  A.  Paiement.  Ins.  on  stock  $500,  on  furniture  .$400 . 

Augsburg.  Ont..  July  4 — Sheds  of  Lutheran  Church.  Incendiary . 

Schrudes,  Ont..  July  5 — Lutheran  Church.  Incendiary . 

Renfrew,  Ont.,  July  5 — Dwelling.  Samuel  Holmes . [  _  | 

Montreal.  July  5 — Dry  goods  store,  Myer  Lawson.  Ins.  .$6,000 . | ’ 

Petrolea.  Ont..  July  G — Feed  store,  J.  Bell.  Main  St . 

Upper  North  River,  N.S.,  July  6 — House  and  barn  Wesley  McKenzie  Imsured  $2  800. 


CANADIAN  LIFE  COMPANIES— ASSETS  1913 


Companies 


Alberta-Saskatchewan  Life. 

Ancient  Order  of  Foresters . 

British  Columbia  Life . 

Canada  Life . 

Capital  Life . 

Confederation  Life . 

Continental  Life . 

Crown  Life . 

Dominion  Life . 

Excelsior  Life . 

Federal  Life . '. . . 

Great- West  Life . 

Home  Life . 

Imperial  Life . 

London  Life . 

Manufacturers  Life . 

Monarch  Life . 

Mutual  Life  of  Canada .  .  .  . 
National  Life  of  Canada.  . . 

North  American  Life . 

Northern  Life . 

Royal  Guardians . 

La  Sauvegarde  Life . 

Security  Life . 

Sovereign  Life . 

Sun  Life . 

Travellers  Life  of  Canada.  . 


Totals . 


Real  Estate 


$ 

None 

None. 

None. 

3,580,134.60 

None. 

1,739.218.68 
450,000 . 00 

262,666  00 

21,500.00 
253,600  00 

320,000  00 

525,000.00 

171,630  81 
313,407.601 
25,000 . 00 

4,031  15 
850  00 
248,300.40 
230,000  00 
147,632.97 
12.498  48 
94,084  88 
294.641 .96 
None. 
None. 

1,367.457.06 

None. 


10.061,534  59 


$ 

3,.500  00 
1,800.00 
106,725  45 
19,080,820  91 
.  67,837.70 

6.555.272  68 
446.450  13 
586.113  76 
2,659,406.55 
2,364.744.52 
1,808,240.27 
10.164,885  09 
533,118.45 
6,057,479  20 
3,775,036  471 
8,625.726  38 
303.079.22 
12,141.123.76; 

None. 
4.805.040. 14 
1,116025.31 
128,230  00 
166.885.561 
None. 
475,781.451 
5.242.603  68 
None. 


Cash  Loans  j 
and  Premium  ' 
Obligations  I 
on  Policies  | 
in  force  | 


Bonds  and 
Debentures 


87,215.995  68 


S 

None. 
None. 
None. 
154.520  67 
None.  j 
21,8.54.20 

23.416.02 

43.400.  OO' 
None. 
None. 
214,020.87; 
None.’ 
46.212.381 
54.181 .79 
999.64 
46,700.001 
None.  i 

None.  1 

None. 
81,900.00 
56.000.001 
None  j 

None. 
None. 
None. 
714.320  00| 
20.000  00' 


$  I 

None. 
14,774.25 
126.00 
7,901.648.72 
None.  i 

2.0,52,461.65 
156,263  79, 
229,9:16.50 
202.677.03 
284,548.09' 
781,522.71' 
1,002,283  lOi 
211,727  21: 
1.051,976.64; 

270,091 .31' 
2.559.004 . 89 
;34,617. 4S' 
3.0.52.5.57.43, 
365,224  12 
1.980.970.83, 
203,407.44' 
01.390.591 
49.151.01 
None. 
161.900.481 
6,746,290  6l| 
2.318.541 


52,793.60 
283,965.70 
54,450.00! 
19.206.540. 83| 
100.050  00 
5.187,059  00 
455,088  11 
165.837.62 
186.869  36 
49,285.50 
1.763,338.67 
311.991.48 
195.0'J8.35 
947.330.85; 
184,522  26' 
3,882,080.05; 

55,082.841 
5,198, 167. 'lOi 
1,530.33'>  53 
4.448,4.87.0" 
431.945  09 
9.3.973.71 
243.561.46 
46,980,00 
303,928.  10 
32.050,893.87 
104.104  00 


$ 

None. 
None. 
None. 
None. 
None. 
915.850  00 
None. 
29.100.001 
None. 
None. 
41.430.00 
265.122  80 
22,000.00 
26,611  75 
77.725.  OOj 
947.650.15 
None. 
None. 
169,923.83 
1.959.501  90 
35.958.12 
None.  j 

None. 
None.  I 

None.  1 

7,200.733.90 
None. 


30.876,972  64'  77.5'22,865  31  11,091.607.48  3.268.039.32 


Outstanding 

and 

Deferred 

Premiums 


$ 

435  20; 

8,864.57 
22,741 .04 
794.653 . 40 
12,558  27 
687,574  19 
60.247.01 
97,688 . 02 
138,253.80 
167,013.98 
197,356.21 
681,527.95 
25,049 . 93 
267.421.59 
119.675  90 
530,800  071 
87,999.07 
483,711.42 
142,674  00 
341.908.97 
49,144. 16 
12.239  29 
32,165.47 
10,303.00 
30,128, 11 
972,452  94 
30.263  55 

6.004.851 . 11 


Other 

Assets 


$ 

4.458.09 
None 
4,257.50 
4S8  40 
2,394.76 
3.882. 14 
4.414  00 
4,676.52 
405 . 84: 
8.734.47 
9.258.64 
11.293  42] 
159,126.22 
2,941.95 
27,316  33 
17,417.72' 
7.658 . 59 
None. 
25.872.59 
1,973.44 

5.989  90 
4,830.61 

16,077  66 

4.990  OOl 
4,939  96 

97,333.33 

3.516.31 

434.228.39 


Total  Assets 


79,415.20 
329.075.26 
199,406.07 
52. 161. 794-  81 
198.212.04 
18,454,426.61 
1,656,151.07 

1.477.892.29 
3.322,588.22 
3,258,851 .41 

5.400.944.30 
14,382.656.53 

1.488,880.65 
9.111,395. 13 
4.645,695  19 
17,588,515.89 
538,198.09 
22,252.724.48 
2,502,599.61 
14,043,814.69 
2.051.548.35 
405,605.41 
840,210.53 
62.622. 12 
1,024.011 .76 
55,726,347.32 
189,343  06 

233.392.925.09 


*Among  the  assets  of  certain  of  the  above  companies  are  included  bonus  stocks,  acquired  In  connection  wl^  bond  purchases.  In  some  Instances  the  value  has  been  assigned  by  the  companies  to 
ttiese  stocks  (such  value  being  then  included  In  the  above  flguree) ;  in  other  instances  the  stocks  are  nqt  yet  deemed  to  be  of  appreciable  or  certain  value.  Particulars  of  all  such  stock  holdings  will  appear 
la  the  report.  ^ 


Winnipeg  July  7 — Junk  shop.  Harry  Rablnovitch.  289  Jarvis  Ave . not 

Dalhousle,  N.B.,  July  7 — Dalhousie  Lumber  Co.,  mill,  fully  insured . 

Montreal.  July  7 — Dwelling.  A.  Sanscartier.  135  Alexander  PI.  Also  damage  to  Hall  Confec¬ 
tionery  Co . 

Toronto.  July  7 — Motor  Launch  of  J.  M.  Oxley,  of  Port  Credit.  Insured  81,500  Western 

.\ss.  Co .  . . . 

Hamilton.  Ont..  July  8 — Furniture  store,  H.  Shapiro.  545  Barton  St . 

Hudson,  Que..  July  8— Dwellings,  M,  D.  (Tarroll.  Robt.  Warren,  Robt.  Herron  and  Donald 

Logan,  all  of  Montreal,  Mos.t  of  contents  including  over  100  medals . 

Winnipeg.  July  8 — Dwelling,  M.  Thompson,  288  Bushnell  St . 

Montreal,  July  9 — Coffee  warehouse.  Herron  &  Leblanc,  cor.  St.  Paul  and  St.  Henri  Streets.! . . ! 

Valcartier.  Que..  July  9 — Sawmills.  Alfred  Lepire . ^ 

Toronto,  July  9 — Stables,  rear  44  Edward  St..  Partly  insured . . 

Quebec.  July  9 — Duflerln  Terrace,  west  end . . !!!!!!!! 

Quebec.  July  9 — Wooden  dwellings  above  Dufferln  Terrace . '.!!!!!!!! 

St.  Gilbert,  Que..  July  10 — Presbytery . !!!!!.!!!!. 

Beaurepalre,  Que.,  July  10 — Dwelling.  Norwood  Ross  . 


$1,777,260 

800 

800 

not  stated 
800 

not  stated 
15,000 
75O 

2,000 
500 
300 
2,000 
600 
7,000 
4,000 
5  000 
stated 
25,000 


1,800 

1,200 

7,000 

500 

1,200 

16.000 

600 

5.000 

20,000 

5.000 

40,000 


Stellarton,  N.S.  July  10 — McGregor  Pit  of  Albion  Mines .  stated 

Brandon.  Man.  July  10 — Shack,  11th  St.  East  and  Van  Horn  Ave . . .!!!!!! 

Magrath.  Alta..  July  10 — Ellison  Milling  &  Elevator  Co.,  Fully  Insured . . 

Shawvllle.  Que..  July  10 — Dwelling,  John  Storey . . 

Halifax.  July  11 — Palntehop,  Horton  &  Manltt,  137  Grafton  St . 

Montreal,  July  1 1 — Shamrock  grandstand.  Mile  End.  Lightning.  Partly  Insured. 

Port  Dover,  Ont..  July  11 — Port  Dover  Brick  &  Tile  Works,  no  Insurance.  Incendiary . 

Kingsville.  Ont.,  July  11 — Summer  dwelling.  W.  L.  Comfort . .  . 

Preston.  Ont..  July  11 — Barn  and  contents.  John  Slee.  near  Doon.  Heating  of  hay  Partly 

Insured . . ' . 

Whitby,  Ont..  July  12 — Bams  of  summer  dwelling.  David  McLaren  (Ottawa) . . 

Stouffville.  Ont.,  July  12 — Store  E.  H.  Shaw,  Main  St.  Mice  and  matches . 

Montreal.  July  12 — Basement  of  Fashion  Craft  store,  cor  St.  Andre  and  St.  Catherine  Sts  Dam¬ 
age  to  stock . ■ 

Fredericton.  N.B.,  July  13 — Gleaner  newspaper  office . . 

Montreal,  July  13 — Store  house,  C.P.R.  Glen  Yards . 


500 

50.000 

1,000 

700 

15.00° 

20,000 

5,000 

5,000 
5,000  • 
3,500 

1,000 

15,000 

600 


Previously  reported  (July) . 


$411,100 


MORTGAGE  LOANS. 


(Thornton,  Davidson  &  Co.) 

The  lo'wfering  of  mortgage  money  rates  is 
a  favorable  sign.  A  number  of  loans  for 
large  sums  have  been  reported  at  6  per  cent, 
although  6  por  cent,  is  said  to  be  the  rul¬ 
ing  rate  and  some  are  still  demanding  7  per 
cent,  and  say  they  are  able  to  obtain  it. 
It  seems  probable,  however,  that  the  tend- 
enoy  to  curtail  building  operations  will  con¬ 


tinue  so  long  as  it  is  necessary  to  pay  6  per 
cent.  Although  there  are  reports  of  a  turn 
having  taken  place  in  the  industrial  situ¬ 
ation,  one  naturally  looks  for  permanent 
improvement  to  be  preceded  by  a  decided 
change  in  the  mo/iey  situation  and  a  lower¬ 
ing  of  rates  all  the  way  round. 


The  Financial  Times  has  the  largest 
circulation  of  its  class  in  Canada.  It  goes 
to  people  who  have  money  and  who  spend 
money. 


xHE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JULY  18,  1914. 


HOW  THE  TREMENDOUS  DEVEOPHENT  OF  CP.R. 
NECESSITATED  THE  DUHDING  OF  A  GREAT  PORT 
KNOWN  AS  PORT  McNlCOLL,  TO  LINK  TRANSPORTATION 

Ontario^  Newest  and  Best  Equipped  Lake  Port  is  70  Miles  East  of  Owen  Sound,  at  the  Extreme  South- 
Easterly  Limit  of  the  Georgian  Bay — Site  Chosen  for  the  New  Port  Was  Ideal  in  Every  Way,  and 
Thoroughly  Justified  the  Large  Expenditure  on  Docking  and  Railway  Facilities  at  a  Cost  of  Over 
$20,000,000. — Immense  Elevator  Erected  at  This  Point — What  Effect  Will  Existing  and  Prospective 
Competition  Have  on  Port  McNicoll  Development? — Enormous  Resources  Behind  the  City’s  Enterprise. 


(By  a  Special  Contributor.)  t  'T  "• —  ......  co  onuauDu  luc  luuuuuuus 

ThA  worrl  RAAtnc  insenarable  ‘Suturing:  to  any  large  extent;  hence  the  machine-shop  and  other  terminal  equip 

trom  ^Canada  Twentv-fifv™  years  ago,  po^uots  of  the  three  prairie  provinces  may  ments,  all  of  the  most  modern  type  that 

the  writef  fresh  from  an  English  to  be  largely  agricultural,  and  the  the  ample  resources  of  the  company  could 

he  found  exports  entirely  so.  Of  these  latter  grain  erect. 

himself  face  to  face  with  Destiny  in  a  very  ^*th  larger  quantities  of  flour,  On  the  opposite  side  of  the  dock  stands 

raLI  «tforA  hK^^  mill-feed,  and  dairy  products ;  also  some  the  elevator  and  power-house:  the  former 


^th  the  scarcity  of  labor,  prohibits  manu-  I  down  the  yard  are  situated  the  roundhous 


Heavy  Ratio  of  Increase* 


When  the  Western  States  were  settled  the  to  the  cars  for  export  to  the  Atlantic.  Here 


the  political  table  Never  was  there  a  lyui-iyi  i  me  percentage  oi  increase  ueing  loaaea  ^vainoui  aimcuity.  au  tne 

time  Wn  science  made  richer  contribution  for  all  Canada  was  32,  of  which  the  greater  machinery  is  operated  by  electricity,  in 
to  the  welfare  of  man,  than  in  the  past  part  was  due  to  western  expansion.  In  190o  separate  units,  as  well  as  the  placing  of  the 
quarter  of  a  centurv  and  Western  Canada  thore  ^cre  170  banks  opened  for  business  in  cars  for  loading,  a  string  of  20  cars  being 
in  this  incipient  period  of  her  development,  West.  In  1911  this  number  had  in-  operated  by  cable  hoist  through  the  loading 
has  taken  full  advantage  of  the  fact.  creased  to  727,  a  gain  of  55/.  ,  jj  *  •  •  j 

r  or  the  year  191 1,  12  of  the  leading  Can-  The  power-house  adjacent  is  equipped 
Selection  of  Lenders.  adian  prairie  cities  showed  a  population  with  two  Westinghouse  steam  turbines. 

It  would  be  a  great  mistake  however,  to  A'®  years  of  93.6  per  cent.;  in  ten  815  horse-power  each,  directly  connected  to 

imagine  that  this  achievement  was  in  any  y®ar.s  0/301.5  pej  cent.  The  building  out-  the  dynamo,  yielding  an  amperage  of  677 
sense  fortuitous  or  that  her  development  So0,o54,103,  an  increase  of  and  voltage  of  600.  Steam  is  furnished  by 

was  left  to  chance.  Canada  may  certainly  5  1-12  per  cpnt.  oyer  1910.  The  ba,nk  a  battery  of  four  Babcock  &  Wilcox  steam 
be  said  to  have  shown  wisdom  in  her  selec-  clearings  were  one-third  of  the  Canadian  boilers,  fired  by  B.  &.  W .  chain-grade  me- 
tion  of  men  to  put  at  the  holm  of  the  state:  total-  The  postal  revenue  showed  an  chanieal  stokers, 
and  it  is  more  with  regard  to  her  commercial  increase  of  88  per  cent,  in  years.  The  Cor»v«iiifiiiri#»R 

evolution  that  fortune  may  be  said  to  have  customs  duties, .  which  m  1909-10  were  Conveniences, 

favored  her  in  the  appearance  of  the  right  S/,0/0, 060,  rose  in  1910-11  to  *10,013,022.  This  equipment  supplies  power  and  light 
man  at  the  opportune  time  to  fill  the  vacant  Two  years  ago  it  was  estimated  that  the  two  to  the  entire  terminal,  including  the  com¬ 
post.  The  shaping  of  the  Destiny  of  the  millions  of  people  then  resident  in  these  pany’s  hotel  and  boarding  houses.  Here 
nation  involves  the  solving  of  problems  pronnees  (on  the  ratio  of  increase  shown  in  also  are  installed  the  recording  instruments 


hence  are  unalterable. 


The  problem,  of  prime  importance  in  this  million  dollars. 


of  wheat  worth  seven  hundred  and  fifty  a  pressure  of  160  pounds  to  the  square  inch. 


country'  of  magnificent  distance  is  that  of 
transportation,  the  solution  of  which  is 
essential  to  the  evolution  of  Canada’s  com- 


Problrm  of  Transportation. 


How  to  deal  with  this  enormous  output  averaging  $45,000  per  month.  This  neces- 


An  excellent  descripl 
given  by  that  charming 
phrey,  in  her  novel  “C; 


It  is  doubtful  if  it  was  “made  in  Canada,”  |  contiguous  to  tho  town,  made  the  operation  Hydro-Electric  Commission  of  the  pro¬ 
as  witness  the  following  paragraph,  descript-  j  of  trains  in  and  out  of  the  port  both  difficult  vincial  government  is  installing  their  light 

ive  of  a  scene  at  a  railroad  station:  “When  .  and  costly;  it  was  decided  to  move.  and  power  service  for  the  illumination  of 

the  train  was  about  to  leave,  the  station-  I  Ffonntnir/.  in  rarwin/^  ChariiAH  ^Ae  town,  and  to  supply  power  to  the  I 

master  came  out  of  his  office,  and  calling  1  v^arryina  ^nar&rs.  industries  that  will  undoubtedly  be  estab- 


out  ‘Ladies  and  gentlemen  please  take  your  ;  The  features  desired  in  the  new  terminal  lished  there  in  the  immediate  future. 


The  train  will  now  proceed,’  walked  \  port  were  as  follows: — 


U.S.A.  grain,  to  the  great  injury  of  the 
Canadian  wheat-producer.  The  route  to 
Montreal  via  lakes  Erie,  Ontario  and  the 
St.  Lawrence  canal  system  is  slow  and  risky, 
entailing  heavy  insurance  charges;  and  the 


heavy  immigration  from  Europe,  as  will  be  heavily  laden  boats.  _  _ _ _  _ _ _ _ 

seen  by  the  followng  figures:  At  the  entrance  of  this  dock  is  the  pier-  but  the  Honorable  Frank  Oliver,  member 

1901 — Population,  2,182,947  head  station,  where  passengers  leave  the  for  Edmonton,  Alberta,  has  stated  in  the 

1911 — Population,  2,523,297  boats  for  the  train  in  waiting.  Here  also  House  “that  the  West  will  not  stand  for  it.” 

Increase .  340,350  are  situated  the  laundry,  steamship  offices,  „  w.i.  *  i 

In  reviewing  these  figures  it  must,  how-  stores  for  re-victualing  of  the  boats,  and  the  tioute  witiiout  a  itival. 

ever,  be  remembered  that  large  numbers  customs  house.  Further  up  the  dock,  we  The  impartial  observer  cannot  but  ac- 

If  j,ve  the  province  annually  to  take  up  find  the  immense  shed  for  receiving  freight  knowledge  that  the  Canadian  Pacific  Rail- 
•'residenoe  in  the  distantvWest.  to  be  loaded  on  the  boat  for  western  points,  way  has  chosen  a  route  that  is  without  a 

Waa.  a  This  shed  is  1,150  feet  long  by  90  feet  wide,  rival  when  quick  service  at  a  low  cost  is 

TTesi;  a  ureai  v^ustomer.  traces  running  its  entire  length,  desired.  And,  moreover,  it  is  a  route  and 

The  most  northerly  of  the  chain  of  the  the  work  of  transfer  being  entirely  under  method  of  handling  that  admits  of  enorm- 
five  Great  Lakes  is  Lake  Superior,  the  cover.  This  shed  can  accommodate  two  ous  expansion  in  the  hands  of  a  corporation 
largest  body  of  fresh  water  in  the  world,  boats  at  the  same  time,  and  can  load  each  Tvith  the  vast  resources  of  the  Canadian 
At  the  extreme  north-west  section  the  at  the  rate  of  100  tons  per  hour.  Pacific.  Let  us  grasp  what  this  statement 

Kaministiquia  River  enters  this  lake  near  Beyond  the  shed  lies  the  coal  dock  for  re-  means. 

the  mouth  of  which  are  situated  the  twin  plenishing  the  bunkers  of  the  boats,  and  Within  the  past  few  weeks  the  Railway 

cities  of  Fort  William  and  Port  Arthur. 


operate  it:  not  only  is  the  cost  excessive. 


means. 

the  mouth  of  which  are  situated  the  twin  I  plenishing  the  bunkers  of  the  boats,  and  Within  the  past  few  weeks  the  Railway 
cities  of  Fort  William  and  Port  Arthur,  further  west  still,  another  mammoth  shed  Commission  of  the  Dominion  has  made  a 
Three  hundred  and  twenty-five  miles  further  of  concrete  and  steel  construction,  750  feet  drastic  order,  reducing  freight  rates  in,  to 
west  lies  the  eastern  boundary  of  Manitoba,  long  by  90  feet  wide,  for  the  storage  of  flour  and  from  the  West.  It  is  computed  that 
the  eldest  of  the  three  prairie  provinces;  in  course  of  transit  from  the  boat  to  the  this  decision  means  a  reduction  in  freight 
with  Saskatchewan  and  Alberta  beyond;  train  on  its  way  to  European  and  local  receipts  of  $1,500,000  to  the  C.P.R.>  and 
and  the  mountainous  region  of  British  markets.  A  force  of  100  men,  assisted  by  $750,000  per  annum  each  to  the  Canadian 

Columbia  in  the  extreme  west.  British  a  score  of  electrically-driven  trucks,  handle  Northern  Railway  and  Grand  Trunk  Pacific. 

Columbia  manufactures  timber,  and  also  the  heavy  sacks,  presenting  a  scene  of  ex-  To  give  effect  to  this  order,  the  West  has 

jompetes  with  Ontario  in  fruit  raising  to  treme  interest  and  animation  during  the  been  divided  into  three  districts,  and 
jome  extent:  wth  this  exception,  the  west-  discharging  of  a  large  cargo.  Adjacent  to  freights  between  these  districts,  within 
jrn  provinces  are  customers  for  all  the  the  flour  shed  and  convenient  to  the  town  these  districts,  and  from  the  East  to  these 

product  of  factory  and  store.  is  the  new  station  recently  opened  for  the  districts,  have  been  lowered  in  each  case. 

The  absence  of  raw  material,  together  transaction  of  local  btuiness,  while  further  The  raikoads  have  offered  vigorous  opposi- 


vABr<i  nf  Rtrife  with  Nature  and  Fate,  the  Dusneis  or  oats,  and  dl,UbU,UUU  nusneis  ine  design  of  the  immense  warehouse  is 
Ahnrapter  of  the  word  chanires  its  harmonies  Canada’s  western  wheat  area  is  a  series  of  cylindrical  tanks  for  holding  the 

aJe  richer  its  scone  of  Russia  and  richer  than  grain,  which  are  filled  from  top  to  bottom, 

fts  imnort’nationT  Aided  b^thosITusty  ^hose  of  Egypt,  India  or  Argentina.  and  sel^emptying  below.  These  tanks  are 

o-; _ -.1 : Some  figures  from  the  census  of  1911  as  32  feet  in  diameter  bv  80  feet  ripen.  On  the 


twin-sons  of  Science  Dhvsics  and  Engineer-  Some  figures  from  the  census  of  1911  as  32  feet  in  diameter  by  80  feet  deep.  On  the 
incr  tho  PoniiiK  of  man^has  exerted  a  marvel-  fl/^^strating  the  growth  of  population  in  the  wharf  are  two  immense  towers  which  travel 
mfR^nflnirce  cha^/iL  the  fa^^^^^  P**^*"®  Provinces  will  loe  interesting:  along  the  face  of  the  building,  and  contain 

Z  orSr^nto  .  1901  1911  Increase  the  elevating  “legs”  which  are  lowered  into 

dotted  with  nrosnerous  cities  and  villages.  Manitoba .  255,211  455,869  200,658  the  hold  of  the  boat  and  convey  the  grain 

under  construction  in  all  directions;  water-  Alberta .  /3.022  3/o,434  30-.412  to  the  tanks.  At  the  top  of  the  building 

falls  and  rivers  are  harnessed  to  secure  light  .  „  .  f®al®s  and  the  weigh-master  s 

and  power  for  citizen  and  villager;  forest.  Total  increase .  904,138  office  for  checking  gram  in  and  put.  under 

field  and  mine  contribute  to  the  necessities  Heavy  Ratio  of  Increase.  surveillance.  In  the  rear  is 

of  the  people;  factories  of  Europe  and  j  .u  whence  the  gram  passes 

America  cater  to  their  comfort  and  pleasure;  »  hen  the  W  estern  States  were  settled  the  to  the  cars  for  export  to  the  Atlantic.  Here 


Alberta .  73,022  375,434  302,412  to  the  tanks.  At  the  top  of  the  building 

-  are  the  weigh  scales  and  tne  weigh-master’s 

Total  increase .  904,138  office  for  checking  grain  in  and  out,  under 


Government  surveillance.  In  the  rear  is 
the  shipping-house,  whence  the  grain  passes 


tion,  but  to  no  purpose;  the  Commission 
stating  that  their  ruling  is  in  the  interests 
of  the  roads  concerned,  and  also  the  public. 
Sir  'Thomas  Shaughnessy,  president,  speak¬ 
ing  in  Montreal,  has  said:  “The  C.P.R.  can 
stand  it.”  At  the  present  time  his  company 
is  expending  large  sums|in  double-tracking 
both  in  the  East  and  the  West,  as  well  as 
boring  two  costly  tunnels  through  the 
Rocky  Mountains.  Yet  the  president  says 
“The  C.P.R.  can  stand  it.’'  There  is  a 
reason. 

The  company  jis  the  largest  individual 
land  owner  on  the  face  of  the  globe.  Its 
assets  in  this  direction  are  something  be¬ 
yond  conception  of  the  average  man;  and 
their  increment  in  value  runs  parallel  to  the 
successful  development  of  the  Dominion. 
The  following  statement  will  give  the  reader 
some  idea  of  what  this  means: — 

Unsold  agricultural  lands, 
grand  total  (Man.,  Sask. 

Alta .  6,287,250  acres 

Total  B.C.  lands,  includ¬ 
ing  coal  areas  of  incal¬ 
culable  value .  1,697,994  acres 

Value  of  above  (as  per  av¬ 
erage  sale  price  1913.  .  .  $15.77  per  acre 

Total  value  of  above  lands  $125,927,297.88 
Average  price  of  irrigated 

lands .  $48.88  per  acre  | 

Total  holdings .  2,992,056  acres 

This  includes  town  sites, 
which  are  worth  much 
more  money. 

Acquired  securities  at  cost  $100,207,933.88 

Do  par  value .  8154,798,069.56 

With  such  enormous  resources  at  their 
back,  the  company  can  not  only  defy  com¬ 
petition  in  the  transportation  business,  but 
can  control  and  direct  traffic  into  channels 
where  their  rolling  stock  and  other  equip¬ 
ments  yielded  the  largest  returns  on  the 
capital  invested.  That  route  is  already 
defined,  not  only  in  the  expenditure  of 
several  million  dollars  in  the  construction 
of  the  Georgian  Bay  and  Sea-board  Railway 
and  its  lake  terminal.  Port  McNicoll,  but 
also  by  the  fact  that  ample  provision  has 
been  made  for  the  expansion  of  the  port  and 
the  double  tracking  of  its  outlet  to  ^lontreal. 
Already  the  pressure  of  deliveries  from  this 
route  is  compelling  the  Harbor  Commission 
of  the  port  of  ^lontroal  to  enlarge  their 
facilities  for  dealing  with  the  receipts  of 
grain  and  flour.  The  C.P.R.  has  for  some 
years  demonstrated  its  ability  to  handle  the 
costly  “silk  specials”  from  Vancouver  to 
New  York  in  competition  with  American 
roads,  where  speed  is  the  primary  consider¬ 
ation:  they  are  now  proving  themselves 
equal  to  the  task  of  moving  grain  to  the 
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LONDON,  ONTARIO. 

Wood  Gundy  &  Co.,  are  offering  $225,- 
000  City  of  London,  Ont.,  4^  per  cent, 
debentures,  due  Jan,  1944,  at  97.25  and 
interest,  to  yield  4.67  per  cent.  The  net 
debenture  debt  of  London  is  $3,754,068, 
and  the  value  of  municipal  assets  is  $5,- 
752.782. 

The  following  statistics  are  indicative  of 
London’s  growth  over  the  last  twenty  years: 


Population, 

1894 .  32,576 

1898 .  36,224 

1902 .  39,183 

1906 .  43,154 

1910 .  49,507 

1913 .  55,026 


Assessment. 

1894..  $15,371,910 

1898.  .  16,870,161 

1902 .  .  18,3.50.260 

1906..  21,713,034 

1910..  26,503,716 

1913..  32,969,216 


ALGOMA  CENTRAL  TER.MINAL. 

The  committee  of  the  scrip-holders  of  the 
Algoma  Central  Terminal  bonds  report  that 
possession  has  now  been  obtained  of  £400,000 
definitive  bonds  of  the  total  Issue  of  £.52  7,300. 
These  bonds  are  lodjted  with  the  Bank  of  Montreal 
for  safe  custody  on  behalf  of  the  scrip-holders.  The 
committee  hope  shortly  to  be  able  to  make  a  state¬ 
ment  with  regard  to  the  balance. 


Atlantic  coast  at  a  minimum  cost.  The 
hall-mark  of  the  C.P.R.  has  alwaj's  been 
efficiency,  and  their  new  terminal  at  Port 
McNicoll  is  their  latest  effort  to  maintain 
that  reputation.  As  Sir  Thomas  Shaiigh- 
nessj’  has  said,  “The  success  of  the  company 
is  bound  up  with  the  success  of  the  country.” 
and  of  the  financial  and  commercial  sound¬ 
ness  of  Canada  there  is  no  doubt  in  the 
minds  of  good  judges. 


BARCELONA  TRACTION. 

Toronto. — Dr.  F.  S.  Pearson,  presidant 
of  the  Barcelona  Traction  Light  and 
Power  Co.,  in  a  report  dated  July  1,  states 
that  the  estimated  net  revenue  for  1914  is 
£548,000.  This  figure  is  arrived  at  after  in¬ 
cluding  interest  on  advances  to  subsidiary 
(Tompanies  and  after  providing  annual 
charges  and  interest  and  dividends  on  the 
preferred  stock  of  the  subsidiaries. 

On  the  ba.sis  of  this  the  surplus  after 
bond  interest  and  preferred  dividend  and 
not  allowing  depreciation,  etc.,  ‘would  be 
£26,061,  or  less  than  t®  1  per  cent,  on  the 
issued  common  stock. 

Dr.  Pearson  states  that  estimated  earnings 
for  1917,  when  the  company  should  be  di- 
riving  the  full  benefit  of  its  programme  of 
152,()00  horse-power  are  £815,000. 

These  figures  and  those  for  1914  are 
considerably  under  the  previous  estimates, 
the  reduction  being  due  to  the  delay  ia 
getting  the  plant  in  working  order. 

The  rumor  that  was  out  a  few  days  ago 
about  the  Barcelona  Company  only  holding 
a  minority  portion  of  the  Energia  Electrioa 
de  Cataluna  Company  stock  is  not  con¬ 
sidered  a  serious  matter  by  the  Barcelona 
officials  in  Toronto.  They  state  that  the 
change  in  its  capital  was  made  with  their 
approval  because  they  have  an  industrial 
working  arrangement  with  this  subsidiary 
company  as  to  territory,  etc.,  and  if  they 
increase  their  capital  to  develop  their  busi¬ 
ness,  under  the  circumstances,  it  indirectly 
should  help  the  Barcelona  Company. 


AMAZING  PROFITS  IN 


arising  out  of  existing  conditions  which,  in  years  _woum  inerease  iu  oi  me  pairoi  ana  nre  aiarm  system;  a  nre- 

the  case  we  have  under  consideration  con-  t®®  millions  in  1918,  cultivating  fifty  million  main,  supplied  by  an  underwriter’s  pump. 
Form  to  the  topography  of  the  country,  and  acres,  yielding  nine  hundred  million  bushels  furnishing  protection  to  every  building,  at 


The  investment  of  such  an  enormous 
amount  of  capital  meant  the  employment 
of  a  large  amount  of  labor,  the  pay-roll 


of  the  day,  recognizing  that  in  unitv  lay  years  since,  when  the  invasion  of  the  West  location  has  fallen  on  a  fair  ground;  the 
strength,  undertook  to  reach  the  dfstant  by  American  farmers  was  making  itself  felt,  situation  is  ideal.  A  strip  of  low-lying 
Crown  Colonv  of  British  Columbia  with  a  this  difficulty  was  foreseen  by  the  directors  land,  the  fore-shore  of  the  lake,  about  a 
railroad,  and  in  September,  1887,  the  of  the  Canadian  Pacific  Railway,  and  quarter  of  a  mile  inland,  extends  from 
Canadian  Pacific  Railwav.  from  ocean  to  provision  made  to  meet  the  expansion  in  the  dock  to  the  foot  of  the  hill,  where 


Motion  Picture  Producing 

A  Comparatively  New  Business  Which 
Is  Making  Many  Investors  Suddenly  Rich 


ocean,  was  an  accomplished  fact.  traffic  that  must  result  from  the  increasing  the  ground  rises  abruptly  to  the  table-land 

c-i  •  j  ¥  ■  -n/»  »¥•!  acreage  under  cultivation.  above,  which  has  an  elevation  of  70  feet, 

Skirted  Lake  .wU  Miles.  Commencing  in  1889,  the  C.P.R.  has  above  the  level  of  the  lake,  commanding  a 

East  of  the  Province  of  Manitoba,  this  from  time  to  time  added  to  their  fleet,  charming  view  of  the  Georgian  Bay  the 
railway,  for  five  hundred  miles,  skirted  the  bringing  it  up  to  the  present  number— five,  spacious  harbor,  and  the  surrounding  coun- 

Great  Lakes,  which  it  was  quickly  recog-  -^tj Fort  William  their  facilities  for  handling  try;  with  just  sufficient  slope  to  give  it 


Great  Lakes,  which  it  was  quickly  recog-  .^tTort  V\ illiam  their  facilities  for  handling  try;  with  just  sufficient  slope  to  give  it 
nized,  furnished  a  valuable  adjunct  to  the  grain  and  flour  were  kept  up  to  the  most  adequate  drainage. 

railroad  in  handling  merchandise  to  and  modern  standard,  but  at  Owen  Sound,  a  At  the  foot  of  this  hill  and  parallel  there¬ 
from  tho  West;  conserving  the  use  of  rolling  small  port  in  Ontario  at  the  junction  of  to,  runs  Fourth  avenue,  a  spacious  street 
stock  and  materially  reducing  the  freight  Lake  Huron  and  the  Georgian  Bay,  their  80  feet  in  width,  on  which  the  Quebec  bank 
charges,  as  well  as  offering  tourists  a  equipments  were  entirely  inadequate  for  an  has  just  completed  a  handsome  office  build- 
welcome  relief  from  the  monotony  of  a  long  expanding  traffic.  The  town  was  built  ing  at  a  cost  of  twenty  thousand  dollars 
ride  across  the  continent.  before  the  railroad  entered  it,  so  that  there  while  on  the  opposite  side  the  Canadian 


ies  a  commodious 
ight  property  on 
present  time  the 


When  one  considers  the  location  of  this 


down  the  platform  bhcttino  all  the  i  To  lengthen  the  water  carriage  and  short-  port  as  a  distributing  centre;  that  freight 
doors!”  (Canadian  cars  are  entered  from  |  en  the  more  costly  rail  haul  to  the  .\tlantic-;  can  reach  nearly  all  points  in  Ontario  in  a 
the  end,  not  from  the  side,  as  in  England.)  i  To  secure  a  harbor  that  could  be  entered  couple  of  daj’s;  that  it  can  be  shipped  to 
Not  only  is  this  amusing  slip  contrary  to  |  safely  in  a}l  kinds  of  weather;  Winnipeg  and  Brandon  in  four,  and  as  far 

fact,  but  it  is  at  variance  with  the  policy  of  i  To  obtain  access  to  the  port  over  a  level  west  as  Calgary  and  Edmonton  in  eight; 

the  Canadian  Pacific  Railway  as  regards  |  road  bed  on  which  full  train-loads  could  be  the  strategic  value  of  Port  McNicoll  as  a 

Canada,  and  especially  the  Western  Prov-  |  handled;  manufacturing  and  distributing  centre  will 

inces,  to  which  they  have  aimed  to  provide  I  ’To  purchase  all  the  land  necessary  for  the  not  be  overlooked  by  the  European  and 

“the  open  door,”  with  every  facility  for  ,  laying-out  of  docks,  and  a  mammoth  termin-  American  firms  entering  the  Canadian  field 
entrance  and  egress,  not  only  of  passengers  j  a)  yard,  previous  to  the  mapping  out  of  the  in  search  of  a  location  from  which  they  can 
but  also  of  the  products  of  commerce  and  j  town  site.  by  rapid  distribution  command  the  trade  of 

agriculture.  I  The  location  decided  on  was  70  miles  the  entire  Dominion. 

A  survev  of  the  map  showing  tho  location  ;  east  of  Owen  Sound,  at  the  extreme  south-  •» 

of  the  Great  Lakes,  the  territory  tributary  ,  easterly  limit  of  the  Georgian  Bay.  A  new  wnat  oi  L^mpetition. 

thereto,  east,  west  and  south,  with  an  !  line,  88  miles  in  length,  known  as  the  Georgi-  But,  it  will  be  asked,  “Is  there  no  corn- 
enumeration  of  the  classification  of  freight  |  an  Bay  and  Sea-board  Railway,  was  con-  petition  to  the  Georgian  Bay  route  in  the 
offered,  will  show  that  the  products  of  the  |  structed,  joining  the  company’s  Montreal-  transportaion  of  Western  Canada’s  crop  to 
East  and  the  West  differ:  that  the  one  ter-  j  Toronto  main  line  at  Bethany  Junction,  a  the  Atlantic  seaports?”  Let  us  glance  at 
ritory  is  to  a  large  extent  dependent  on  the  I  point  276  miles  west  of  Montreal;  being  the  merits  and  demerits*  of  the  different 
other:  while  to  the  south  lies  an  ambitious  |  practically  an  air-line  to  Montreal.  Eleven  routes.  About  50  per  cent,  of  the  Canadian 
nation,  more  advanced  in  her  development,  miles  out  from  the^  new  terminal,  now  crop  at  the  present  time  goes  out  via 
and  anxious  to  trade  with  both.  known  as  Port  McNicoll,  a  junction  was  Buffalo  and  American  ports,  e.g.,  Boston, 

V  ni  h  To  ritn  V  effected  with  the  Toronto- Winnipeg  main  New  York  and  Portland,  Maine.  Not  only 

very  men  lernxory.  which  is  crossed  at  this  point;  thus  is  grain  consigned  x-ia  this  route  subject  to 

The  Province  of  Ontario  is  a  vast  area  to  making  a  close  connection  with  Toronto  the  fierce  storms  of  the  lower  part  of  Lake 
the  north  and  east  of  the  Great  Lakes,  107  miles  distant  and  the  manufacturing  Huron  and  Lake  Erie,  but  in  being  shipped 
roughly  speaking  from  Fort  William  to  toivns  along  the  north  shore  of  Lake  On-  to  Europe  from  American  ports,  the  grain 
Montreal:  the  productive  and  older  settled  tario.  This  new  road  allows  of  a  maximum  loses  its  identity,  i.e.,  it  may  be  sold  as 
portion  being  bounded  by  Lake  Huron  and  train-load  of  twenty-two  hundred  tons  American  grain  or  mixed  with  an  inferior 
Its  arm,  the  Georgian  Bay,  on  the  west,  (i-C-  forty-six  standard  ears)  being  handled  U.S.A.  grain,  to  the  great  injury  of  the 
and  lakes  Erie  and  Ontario  on  the  south,  by  one  engine,  ensuring  the  utmost  econ-  Canadian  wheat-producer.  The  route  to 
Nature  has  endowed  this  province  with  a  omy  of  operation.  Montreal  via  lakes  Erie,  Ontario  and  the 

lavish  hand:  timber  of  all  kinds  abounds  for  Ideal  Location.  Lawrence  canal  system  is  slow  and  risky, 

manufacturing  and  fuel;  oil.  gas  and  miner-  '  entailing  heavy  insurance  charges;  and  the 

als  are  found  below  the  surface;  water  The  site  chosen  for  the  new  port  was  ideal  Montreal  dealer,  with  ocean  space  engaged, 
powers  are  available  in  all  directions;  while  in  every  respect;  the  geojogical  formation  can  never  be  sure  of  the  prompt  arrival  of 
farm,  garden  and  orchard  yield  a  rich  lending  itself  to  the  work  in  hand.  Adjac-  the  grain  to  fill  it. 

harvest  in  dairy  products,  fruit  and  veget-  ent  t-o  the  shore  lay  a  small  island:  this  was  So  much  for  existing  competition:  now, 
able  for  home  consumption  and  export,  chosen  as  the  site  for  a  mammoth  elevator,  what  of  the  other  proposed  routes;  the 
Living  is  cheap  and  labor  plentiful;  as  a  and  connected  with  the  mainland  by  filling  Hudson  Bay  route,  also  that  via  the  Georg- 
result,  American  capital,  which  has  been  in  across  the  lake  to  reach  the  island  on  ian  Bay  canal?  'The  chief  disadvantage  of 
barred  from  doing  a  profitable  business  with  which  it  stands.  The  assistance  of  the  the  former  is  the  brevity  of  the  season  of 
the  Canadian  by  the  tariff  wall,  has  vaulted  Dominion  Government  was  sought,  and  for  navigation;  this  will  entail  the  erection  of 
the  fence,  and  established  large  factories  three  years  their  powerful  machinery  drilled  enormous  storage  facilities  at  the  shipping 
for  the  manufacture  of  implements,  mach-  and  blasted  the  rock  that  lies  beneath  the  ports  on  the  Hudson  Bay,  which  will  add 
inery,  and  building  materials,  for  which  surface,  producing  a  dock  5,800  feet  long,  heavy  charges  for  warehousing  and  insur 
there  is  a  heavy  demand.  This  has  induced  600  feet  wide,  and  a  depth  of  water  of  26  ance,  to  say  nothing  of  capital  tied  up,  all 
several  American  firms  to  follow  with  branch  feet,  sufficient  to  float  the  largest  boat  that  of  which  must  lessen  the  price  paid  to  the 
bouses  for  the  supply  of  merchandise  may  be  placed  on  the  Lake  Route.  The  grower.  As  to  the  latter,  it  is  very  prob- 
manufactured  in  the  States,  to  Canadian  retaining  walls  of  this  immense  dock  are  all  lematic  if  it  will  be  built:  not  only  is  its 
territory.  In  this  connection  it  is  interest-  reinforced  concrete,  faced  with  heavy  tim-  feasibility  from  an  engineering  viewpoint 
ing  to  notice  that  Ontario  is  receiving  a  very  ber,  protecting  them  from  the  impact  of  the  in  doubt,  but  also  the  supply  of  water  to 


The  aetoundlng  Btatement  regarding  moving  pictures  la  made 
by  no  less  an  authority  than  The  New  York  Times: 

"Probably  no  other  form  of  enterprise — not  even  petroleum 
qr  steel — has  brought  sudden  wealth  to  so  many  men.  Each  year 
sees  a  new  crop  of  motion  picture  mllllonnlres." 

Expert  testimony  was  given  before  the  House  Committee  on 
Education  at  Weiehlngton  recently,  to  the  effect  that  the  dally 
average  attendance  at  moving  picture  theatres  In  the  United 
States  la  16,000,000  persons.  Figuring  the  average  price  of  admis¬ 
sion  at  10c.  each,  we  find  the  sum  of  $1,600,000  spent  daily,  or 
$674,000,000  yearly,  In  this  form  of  amusement.  The  value  of 
refining  petroleum,  according  to  the  Census  Bureau's  summary 
Issued  In  1913,  was  $239,887,000,  less  than  one-half  the  amount 
paid  for  seeing  the  "movies." 

J  CENTURY  FILM  CO. 

_  The  Century  Film  Company  has  entered  the  field 
'  as  a  producer  of  high-class  moving  picture  films,  under 
the  most  favorable  auspices. 

The  company  is  incorporated  under  the  laws  of 
New  York  State  with  an  authorized  capital  of  $300,000 
divided  into  60,000  shares  of  the  par  value  of  $5.00 
each,  25,000  shares  of  which  are  being  offered  at  par 
$5.00. 

Its  officers  and  directors  are  men  of  long  and  successful  ex¬ 
perience  In  the  theatrical  business  In  Its  various  branches,  each 
with  a  peculiar  skill  essential  to  the  successful  conduct  of  the 
motion  picture  business,  together  forming  a  combination  which 
should  rapidly  bring  the  company  to  the  very  top  among  high- 
class  producers. 

liH.  K.  BOBEBT  LAW,  president.  Is  one  of  the  best  known 
producing  scenic  artists  In  the  country.  He  has  designed  and 
produced  nearly  all  the  scenery  used  In  the  famous  plays  brought 
out  by  Sam  S.  &  Lee  Shubert,  Wm.  A.  Brady  and  the  late  Henry 
B.  Harris.  The  scenic  environments  of  fully  300  plays  have  been 
staged  by  Mr.  Law  In  the  past  five  years,  some  of  which  are 
"Within  the  Law,’’  "To-day,"  "Little  Women,"  "The  Fight,” 
"Too  Many  Cooks,"  and  "The  Midnight  Girl." 

KB.  JOSEPH  h.  PLUNKETT,  vice-president  and  general  man¬ 
ager,  has  had  sixteen  years’  experience  In  the  business  manage¬ 
ment  of  theatrical  enterprises  with  the  Llcbler  Co,,  one  of  the 
leading  producers  of  high-class  theatrical  attractions  In  the 
world.  He  was  manager  of  the  Century  Theatre  In  New  York, 
the  magnificent  and  famous  millionaires’  playhouse. 

KB.  J.  O.  HUFPKAB,  the  famous  theatrical  director.  Is  the 
peer  of  any  man  In  his  line.  Among  his  great  productions  are 
“The  Prince  of  India,’’  Julia  Marlow's  features;  "1000  Tears 
,^o."  the  Winter  Garden  productions  which  are  most  elaborate, 
’’Panthea,’’  "The  Lure,"  and  hundreds  of  others. 


I  KB.  JAKES  O.  POPBBB  has  an  international  reputation  as  a 
!  playwright  and  autho/  One  of  his  plays.  "The  Chorus  Lady," 
featuring  Rose  Stahl,  a-as  played  In  both  Europe  and  America 
and  was  a  tremendous  success.  He  Is  also  the  .author  of  "The 
Travelling  Salesman"  and  "The  Commuters,"  both  big  theatrical 
successes. 

None  of  the  officers  will  receive  any  salary  until  the 
enterprise  is  on  a  substantial  earning  basis,  and  then 
the  compensation  will  be  reasonable,  as  befitting  a 
conservatively  managed  enterpr  se.  While  the  men 
actively  engaged  in  the  management  of  this  concern  are 
known  as  high-priced  men,  th^ir  stock  holdings  are 
quite  large,  and  from  dividends  they  expect  to  receive 
their  chief  compensation  fof  their  time  and  talent. 

Prior  to  making  applications  to  list  the  stock  on  the  New 
York  Curb  we  ere  authorized  to  receive  subscriptions  for  treasury 
stock  at  par,  $6.00  per  share. 

There  Is  only  one  kind  of  stock  in  this  company,  all  common 
stock,  each  share  of  which  Is  entitled  to  one  vote  at  all  company 
meetings.  All  Interests  will  be  treated  alike. 

While  the  company,  of  course,  makes  no  definite  promise  as  to 
dividends.  President  Law,  in  a  letter  to  us,  states  that  he  fully 
expects  the  company  can  commence  paying  dividends  of  2  per 
cent,  per  month  within  five  months  from  date,  and  v  Ithln  a  year 
or  two  several  times  that  amount.  Ho  tells  us  that  the  company 
can  turn  out  two  feature  films  per  month  from  its  studio  when  In 
full  operation. 

The  profits  made  from  successful  fsatnrs  films  run  all  tbs 
way  from  $10,000  to  $500,000,  scoordlng  to  the  character  of  tbs 

S reduction.  Assuming  that  this  company  produces  but  one  feature 
Im  per  month  at  an  average  profit  of  $30,000  each,  the  profits 
for  a  year  would  amount  to  $240,000,  equivalent  to  $4.00  on  each 
share  of  the  entire  capital  stock.  This  is  not  an  unreasonable 
estimate,  bnt  on  the  contrary  may  be  considered  as  quits  probable. 
On  such  a  dividend  basis  the  market  price  of  the  stock  should  be 
around  $25J)0  iwr  share,  and  that  price  would  yield  16  per  cent. 
There  are  poestblHtles  in  the  business  away  beyond  these  esti¬ 
mates.  The  Compaq  owns  a  fully  equipped  motion  picture  studio 
at  38th  Street  and  Tenth  Avenue,  Hew  York  City. 

In  two  years  the  business  of  tha  Kutnal  Film  Corporation 
has  increased  2400  per  cent.,  or  from  ^00,000  annually  to 
$7,200,000.  Its  common  shares  given  away  as  a  bonus  with  the 
Tpsr  oent*  prsferrsd  are  now  on  a  18  per  cent,  basis  and  conunond 
$70u00  per  share  on  the  market. 

It  is  sold  the  Patois  de  Luxe  Cinema,  Ltd.,  of  London,  last 
year  paid  11  per  cent,  on  its  preferred  shares,  30  per  cent,  on  Its 
ordinary  shares,  and  1100  per  cent,  on  Its  dsfstrsd  shares. 

Century  Film  Co.  Stock  is  all  Common  Stock- 


WE  HAVE  SECURED  AN  OPTION  ON  A  BLOCK  OF  THESE  SHARES  AND  OFFER  A  LIMITED  AMOUNT 
FOR  SUBSCRIPTION  AT  FIVE  DOLLARS  PER  SHARE. 
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DOMINION 

SECURITIES 

CORPORATION 

LIMITED 
HIGH  GRADE 

MUNICIPAL  BONDS 

for  the 

INVESTMENT 

PRIVATE  and  TRUSTEE 

FUNDS 

Send  for  our  JULY  list  of  offerings  at  rates 
to  jneld 

4y2%  to  6% 

E.  C.  Norsverthy,  Miftr. 

CANADA  LIFE  BUILDING 

MONTREAL 

PROFESSIONAL  CARDS 


VICTORIA  STOCK  EXCHANGE 


Bid  Asked 


VANCOUVER  QUOTATIONS. 

To-day’s  quotations  from  Vancouver 
Stock  Exohanpre;  received  over  the  private 
■wire  of  McDougall  &  Cowan: 


MINING  STOCKS. 


Listed  Stocks. 


LEGAL. 


McGibbon,  Casgraln,  Mitchell  &  Casgrain 
Gasgrain,  Mitchell,  McDougall  &  Creelman 

advocates. 

Loyal  Trust  Building,  St.  James  Strasi. 
MONTREAL. 

Tb.  Cbase-Cssgrain,  K.C.  Virtor  E.  Mitohell.  K.C. 
A.  Chase-Cesgrain.  K.C.  Errol  M.  MoDougill 
J.  J.  Creelman  Gilbert  S.  Stairs 

Pierre  F.  Caegrain. 


I.  O.  Bos  3.SS.  Cablea— ‘‘Nahac.  Montreal." 
TrI.  M.  1260-1251.  Code*— Liebers,  West  J. 


C.H.CAHAN.K.C. 

BARRISTER  AND  SOLICITOa 

IRANSPORTATION  BUILDING. 
MONTREAL. 


Wm.  Short,  K.C  Bon.  C.  W.  Cross.  K.O. 
S.  B.  Woods.  K.C.  O.  M.  Blggar,  K.C. 

Jas.  T.  J.  Collisson  J,  C.  Sheiry 
S.  W.  Field 

SHORT,  CROSS,  BI66AR,  SHERRY  &  FIELD 
SHORT,  WOODS.  BIGGAR  &  COLLISSON 

BARRISTERS. SOLICITORS.NOTARIES 
Merchants  Bank  Bulldin,! 
EDMONTON.  ALTA..  Canada. 

Cable  address  "Schloss."  Codes:  A.B.C. 
6th  ed.)  Bedford  McNeil.  Western  Union. 


S.  at.  Dennlatoun.X.C.  J.  A.  Maohray,  X.O. 
T.  J.  Sharpe  Charles  K.  Dooka 
C.  Alan  Crawley  Kerbert  Dank 
O.  F.  Del.  O’Grady 

Michray,  Sharpe,  Dennistoun,  Locke  &  Crawley 

Barrlstera,  Sollcltorn,  Attorney!, 
Itotariea,  Etc. 

Canadian  Bank  of  Commerce  Chambere. 
WINNIPEG,  CANADA 


L.  G.  BELLEY 

BARRISTER  &  SOLICI XOa 
Formerly  of  Chirrmtimi 

f*  now  nractisin^  ^as  profession  in  Qnehee 
Office:  126  St.  Peter  St. — Dominion  Building 

Correspondent  fri  CMcotrtiini;  HFIXEY  A  GAGNE 


CONSULTING  ENGINEERS. 


Cberles  M.  Jacobs.  J.  V.  Darles  JameeFon*" 
Mcmbera  intt.  C.E.,  Can.  Soc.  C.E.,  Am.  doo.  p-K- 

JACOBS  &  DAVIES,  Inc. 

CONSULTING  ENGINEERS 
MONTREAL.  LONDON,  NEW  YORK. 
Fousdationp.  Fubaqueoun  and  Land  Tunaalt. 
pubw^a.  Railways.  Harboura.  Water-Powar 
Davelopments.  Examinationa.  Reports. 

Mont.  Office:  Eastern  Townships  Bk.  Bldt. 


Cable  address  :  “Engineer  Moutredl" 
West.  Union  Code 

D£  GASPE  BEAUBIEN 

CONSULTING  ENGINEER 

28  ROYAL  INSURANCE  BLDG. 
Tel.  M  8243  MON  TREAL 


•I.  McNeil  Forbes  Bradlbt  T.  McCormiok 

FORBES  &  McCORNICK 

CONSULTING  ENGINEERS 
Electrical  and  Hydraulic  Engineering,  Ai- 
bCEtos  Mining  and  Milling,  Crushing  Plant], 
BandllDK  of  Materials.  Hoisting  Installa- 
tious,  Reporib  aud  Estimates. 


Up.  S616 


‘13  New  Birks  Bld|. 
Montreal. 


JOHN  G.  HARRIS 

MINING  ENGINEER 

Consult  Before  Investing  In  Wining, 
Smsltsr  or  AlUsd  Ventures. 

ROYAL  BANK  BUILDING 

12  King  St.  East.  TORONTO. 


LIFE  UNDERWRITERS. 


GEO.  E.  WILLIAMS 

Chartered  Ule  Underwriter 
feltcAai  attention  given  to  partaeraHip  aai 
«x>rporation  Lite  Xosuranod. 

bXMD  VOR  PaiiPBLJCr. 

Diattict  Manaser. 

North  American  Lite  Aaaaranee  Co. 
SC4  Kaeteni  Townships  Bank  Bldg.. 
MONTBEAL. 


The  Financial  Times  has  the  largest 
eireulation  of  its  class  in  Canada.  It  goes 
to  people  who  have  money  and  who  spend 
noney. 


Bid  Asked 

B.C.  Telephone  Co . 

B.C.  Telephone  Co.,  pref .  ... 

Burton  Saw  Works .  ...  * 

Dominion  Trust  Co .  110  115 

Great  West  Permanent  (A).  125  H 

!  Intornationrl  Coal  &  C .  40 

I  Vancouver  Development..  .  11  ... 

I  Vancouver  Nanaimo  Coal . 

I  L'nliated  Stock*. 

'  B.C.  Packers,  com . 

i  B.C.  Packers,  pref . 

I  B.C.  Copper .  1 

!  B.C.  Permanent  Loan  A. 

B.C.  Trust  Co . 

Granby . 

Northern  Crown  Bank.  . 

National  Finance . 

Pacific  Coast  P'ire . 

Pacific  Investment . 

Pacific  Loan  Co . 

Canada  Cons’d  M.  &  S. . 

S.  A.  Scrip . 

B.C.  Life .  105 

Metropolitan  Building  pref. 

Metropolitan  Building . 

Miscellaneous  Listed  Stocks. 


,40 

128 


75 


18 


Aeked 

Bid 

.02 

.015^ 

.24 

.23 

*1.15 

.58 

.05>i 

'.1714 

.I6V2 

.40 

.30 

.  45 

.35 

.35 

.15 

120 


Alberta  Canadian  Oil.  . 

Alberta  Coal  &  Coke.. 

Nugget  Gold  Mines . . 

Portland  Canal . 

Stewart  Mining  &  Dev.  Co.  . . 
Western  Coal  &  Coke . 

Unlisted  Stocks. 

American  Canadian  Oil . 

Amalgamated  Dev . 

B.C.  Refining  Co . 

Can.  Call  Switch . 

Can.  Pac.  Oil  of  B.C . 

Can.  N.W.  Oil . 

Coronation  Gold . 

Glacier  Creek . 

1  Grand  Trunk  Lands . 

I  Hudson  Bay  Fire . 

'  Hudson  BaA’  Mortgage.  . . 

[  Kootenay  Gold . 

j  Lucky  Jim  Zins . 

]  McGillivray  Coal . 

Nicola  Valley  C.  &  C.  .  . . , 

;  Rambler  Cariboo . 

I  Royal  Collieries . '. . . , 

■  Standard  Lead . 

i  Stewart  Land . 

'  Red  Cliff  Min.  Co . 

I  Western  Union  Fire . 

I  White  Island  Sulphur.  ... 

■  World  Building . . 


314 

1 


4Vi 


25 

2 

50 


.39 
.07  H 
8.75 
.15 

!c6j/$ 
■  06H 


58 


30 


101 


6 

7 

22 


1.50 


1.10  1.30 


MARITIME  PROVINCES 


Current  prices  of  Maritime  Province 
securities,  furnished  by  Eastern  Securities 
Company,  Limited,  157  St  James  St., 
Montreal. 

Stocks. 


Quotations  of  Canadian  Alining  Stooks 
traded  in  on  the  Montreal  and  Toronto 
Mining  Exchanges.  The  quotations  are  up 
to  Wednesday  evening: 

I  Apex . 

j  Beaver . 24 

Buffalo . *1.15 

Canadian  Gold  Fields 

Chambers  Ferland . 17  H 

{  City  of  Cobalt . 40 

I  Cobalt  Lake . 

Cochrane . 35 

Coniagas .  7.25 

Consol,  Alining . *91 .00  89.00 

Crown  Chartered . 01  }-■$  .00^ 

Crown  Reserve .  1.19  ... 

Dobie . .  . . .  t .  ... 

Dome  Lake . 41 

Dome  Extension . 08 

Dome  Alines .  9.25 

Foley  O  ’  Brien . 25 

Foster . 

Gould . 01  a 

Great  Northern . 08 

Green- At  eehan . 

Hollinger . 18.75  18.00 

Jupiter  Mines .  06  H  _  05 

Kerr  Lake; .  5. 

LaRose . 

Little  A-ipissing . 

AIcKinley-Darragh . 55 

Alclntyre  Porcupine. 

Alonita . 

Nipissing . 

North  Dome . 

Ophir  . 

Pearl  Lake . .03 

Peterson  Lake . 32 

Plenaurum . 40 

Pore.  Crown . 95 

Preston  E.  Dome... 

Rea  Consolidated .  . . 

Right-of- Way . 04 

Rochester . 02 

Silver  Leaf . 02 

Swastika . 

Tim.  &  Hudson  Bay . 55.00 

Timiskaming . 

Tretheway . 

West  Dome . 

Wettlaufer . 07 

•  Ex-dividend. 


50 

38 

13 


0 .  zo 
.95 

0  .  UtF 

.90 

.  55 

.  06 

.27 

.25 

5.76 

5.55 

!63 

.3214 

!32 

.40 

.30 

.95 

.85 

.02 

.01 

.25 

.15 

.04 

.03 

.02 

.01 

.02 

.01 

55 '66  60 '66 

.  15 

.13 

.18 

.14 

.08 

.  05 

.07 

.05 

BANK  STOCK  YIELDS. 


Asked 

Bid 

1  Acadia  Fire  Insurance  Co.. . . 

97 

92 

1  Acadia  Sugar,  pref . 

97 

94 

Acadia  Sugar,  ordinary . 

63 

58 

Brandram-Henderson,  com. .  . 

30 

25 

i  Cape  Breton  Electric . 

75 

70 

Eastern  Canada  Sav.  &  Loan 

150 

140 

Eastern  Trust  Co . 

162 

158 

Halifax  Firs  Insurance  Co .  .  . 

98 

95 

Alaine  &  N.B.  .Elec.  Put.  com. 

125 

115 

Alaritime  Tel.  &  Tel.,  com. .  . 

93  H 

90 

Alaritime  Tel.  &  Tel.,  pref. .  . 

103 

100 

N.B.  Telephone . 

124 

118 

Nova  Scotia  Car,  let  pref. . .  . 

85 

Nova  Scotia  Car,  2nd  pref..  . 

60 

'SoY&  Scotia  Car,  3rd  pref.  .  . 

30 

Nova  Scotia  Car,  com . 

15 

Nova  Scotia  Clay  Works,  pref. 

94 

89 

Nova  Scotia  Clay  Works,  com 

30 

25 

Nova  Scotia  Underwear,  pref. 

98 

Nova  Scotia  Underwear,  com. 

35 

PicTou  Co.  Elec.com . . . 

70 

66 

Stanfields  Limited,  pref. . 

100 

95 

Stanfields  Limited,  com ..... 

62  . 

57 

Trinidad  Electric . 

73 

Trinidad  Cons.  Tel.,  com. . . . 

30 

Bonds. 

Div. 

Price 

Yield 

B.N.A . 

.. . .  8 

149 

5 

.40 

Commerce . 

....  10-fl 

205 

5 

36 

Dominion . 

....  12-1-2 

229 

6 

11 

Hamilton . 

....  12 

202 

5 

94 

Hochelaga . 

9 

151 

5 

97 

Imperial. . 

12 

218 

5 

50 

Merchants . 

10 

183 

5 

45 

Aletropolitan . 

10 

200 

5 

00 

Molsons . 

....  11 

200 

5 

50 

Alontreal . 

....  10-(-2 

234 

5 

12 

Nationale . 

....  8 

132 

6 

06 

Nova  Scotia . 

....  14 

264 

5. 

45 

Ottawa . 

. ...  12 

207 

5. 

79 

Quebec . 

....  7 

118 

5. 

91 

Roval . 

. ...  12 

223 

5. 

37 

Standard . 

13 

218 

5. 

96 

Toronto . 

....  11+1 

207 

5. 

79 

Union . 

....  8+1 

140 

6. 

42 

Amal.  Dev . 

Amer.  Can.  Oil . 

B.C.  Refining  Co . 

Can.  North-West.  Oil . 

Can.  Pao.  Oil . 

Alarioopa  Oil  of  B.  C . 

Alberta  C.  &  C . 

British  Pao.  Coal . 

Crows  Nest  Coal . 

International  C.  of  C . 

AIoGillivray  Coal . 

Nicola  Valley  C.  of  C . 

Royal  Collieries . 

Western  Coal  &  C . 

B. C.  Packers  com .  130 

Balfour  Patents . ; .  ... 

C. N.F-  Fisheries . 

Can.  Pgt.  S.  Lbr.  Co . 

Capital  Furn.  Co . 

Cof  W.  P.  &  P.  Co . > .  ... 

A’orth  Shore  Ironworks . 

S.  S.  [si.  Creamery .  7.50 

Viet. -Phoenix  Brew .  100 

B.C.  Perm.  Loan . 

Dominion  Trust  Co .  112 

G.  W.  Perm,  (a) . 

Pacific  Loan . 

Stewart  Land . 

Isl.  Investment  Co., . . . , 

B.C.  Copper . 

Can.  Consd.  S.  &  R . . 

Granby .  75 

Coronation  Gold . 

Kootenay  Gold . 

Lucky  Jim  Zinc . 

N  ugget  Gold .  20 

RamLler  Cariboo .  25 

Standard  Lead .  1.60 

San  Juan  Mfg.  Co . 

Van  Valdez  Al.  Co . 

Glacier  Creek .  2 

Portland  Canal .  12^ 

Red  Cliff . 

Stewart  M.  &  D . 

Klaskino  Gold . 

Snowstorm .  24 

Slocan  Star .  35 

American  Afarooni . 

Canadian  Alarooni .  1.50 

Vic.  Steam  Laundry . 


127 

15 

3H 


74 


18 

50 


140 

1 

1 

2 


132 


25 


79 

35 


31 

1.80 


3H 

H 

10 


26 


4 

.25 


INVESTMENT  YIELDS. 

The  table  shows  the  price,  dividend  rate 
and  investment  yield  of  stocks  listed  on  the 
Montreal  and  Toronto  Stock  Exchanges, 
based  on  latest  available  quotations: 

Div.  Price 


RAILWAY  EARNINGS 

CANADIAN  PACIFIC  RAILW’AY. 

Jan. 

1914 

1913 

Decrease 

Gross.  . . . 

$7,916,216 

$9,679,606 

1,763,390 

Net . 

1,000,174 

1,663,373 

662,199 

Feb. 

Gross.  . . . 

$7,594,172  $9,747,688 

2,153,513 

Net . 

1,471,576 

2,520,068 

1,048,492 

March 

Gross .... 

9,447,461 

11,111,892 

1,664,431 

Net . 

3,099,238 

3,855,416 

756,178 

April 

Gross .  .  . . 

$9,729,462 

11,750,914*2,030,452 

Net . 

3,344,865 

3,945,077 

600,212 

Gross .... 

9,795,928 

11,934,979 

2,109,051 

Net . 

2,963,011 

3,504,029 

541,018 

11  mos.  to 

Alay  31 

X 

Gross .... 

[19,760,402  127,721,269 

7,960,867 

Net . 

39,090,302 

42,618,119  3,527,816 

June  7. .  . 

2,171,000 

2,627,000 

456,000 

June  14.  . 

2,158,000 

2,563,000 

405,000 

June  21 . . 

2,185,000 

2,530,000 

345,000 

June  30. . 

3,047,000 

3,467,000 

420,000 

July  7  .  .  . 

2,343,000 

2,700,000 

375,000 

Mileage  increased  to  12,039. 

CANADIAN  NORTHERN  RAILWAY. 

Net 

1914 

1913 

Decrease 

Jan . 

$352,900 

279,200 

*82,700 

Feb . 

238,600 

268,500 

29,900 

March.  . . 

360,400 

43 1,. 500 

71,100 

April . 

$414,200 

$503,100 

$88,900 

Alay 

Gross .... 

1,641,600 

2,218,400 

576,800 

Net . 

481,600 

580,200 

98,600 

Mileage . . 

4,670 

4.297 

373* 

June  7. . . 

383,800 

481,800 

98,000 

June  14. . 

353,100 

506,500 

1.53,400 

June  21. . 

406,100 

489,300 

83,200 

June  30.  . 

512,300 

700,600 

188,300 

July  7.  .  . 

362,000 

432,700 

70,700 

GRAND  TRUNK  RAILW’AY. 

Alay 

1914 

1913 

Decrease 

Gross .... 

£682,500 

£794,700 

£112,200 

Net . 

218,100 

246,400 

28,300 

5  mos 

Gross .... 

3,228,150 

3,536,500 

308,350 

Net . 

822,000 

822,750 

750 

June  7. .  . 

996,040 

1,114,348 

118,308 

June  14. . 

1,000,639 

1,143,971 

143,332 

June  21 . . 

1,042,646 

1,166,394 

123,748 

July  7. .  . 

1,048,006 

1,087,463 

39,457 

BRITISH  CXJLUAIBIA  ELECTRIC. 


Net,  1914  1913 

.Tan .  8215.9.51  8199,468 

Feb .  190,255  175.517 

March...  201,244  199,826 

April .  $19,5.962  8202,234 

Alay. '. .  .  .  172,674  204,768 

Julj’l  to  Alay  31. 

Gross.  .  .  .  8,128,904 

Net .  2,197,497 

*Decrea.se. 

CALGARY  POM’ER. 


7,811.546 

2,233,666 


Increas 
$16, 4S 
14.7^ 
1.41 
$*6,2'J 

•32, oa 

317.3^ 

*36,160 


Net 

1914 

1913 

Iccreass 

4  mos. . . . 

44,935 

44,666 

269 

ILLINOIS  TRACTION. 

Net 

1914 

1913 

Increase 

Jan . 

$306,865 

$278,036 

28,829 

Feb.. - 

253,958 

215,395 

2,563 

March.  .  . 

266,166 

251.936 

14,230 

April . 

238,982 

239,635 

*653 

May . 

•Decrease. 

240,451 

247,781 

*7,330 

INVERNESS  RY. 

Tons 

AND  COAL. 

Output 

1914 

1913 

Increase 

Feb . 

17,830 

17,266 

564 

March.  .  . 

21.981 

17,995 

3,986 

Alav . 

*Decreases 

23,945 

26,126 

*2,181 

NORTHERN  OHIO  TRACTION  & 
LIGHT. 

Increase 
84,454 
8,687 
25,649 
30,471 
18,933 


MONTREAL  UNLISTED. 


97  H 

90 

87 


Brandram-Henderson  6’s.  ... 

Cape  Breton  Electric  5’s . 

Camaguey  5’s.  .  . . 

Chronicle  6's . 

Eastern  Car  Bonds  69r . 

Alaritime  Tel.  &  Tel.  6’s . 

Alaine  &  N.B.  Electrical  Pwr. 

Co.  Debenture  69c .  102 

N.S.  Steel,  1st  Alortgage  5’s..  87 

N.S.  Steel  6*^  Deben.  Stock.. 

Pietou  Co.  Elec.  5’s . 

Porto  Rico  Railwaj’  5’s . 

Porto  Rico  Telephone  7’s. .  . 

Stanfields  Limited  6’s . 

Trinidad  Electric  5’s .  85 

Trinidad  Telephone  6’s . '  100 


100 

100 

105 


98 

90 

85 

105 

95 


90 

89 

97 

95 

99 

99 

86 


80 

100 

90 

80 

97 


bonds  of  the  unlisted  (fepartment  of  the 
Alontreal  Stock  Exchange,  from  Saturday 
to  Thursday  night,  as  reported  by  Green- 
shields  &  Co. 

Week  Latest 

High  Low  Asked  Bid 

Asbestos  Corp. . 

Asb.  Corp,  pref. 

Brit. Can. Can  .  . 

Ca.  C’l&Coke.  .. 

Can.  Felt . 

Can.  Felt.  pj*ef..  .. 

Ca.Pac. Notes.  . 

Mex.  Alahogany  . . 

Mex.  Nor.  Pwr. 

Mtl.  Tr.  &  Pwr . 

National  Brick. 

Wayagamack.  . 

West  Can.  Pwr. 


DIVIDEND  PAYMENTS. 


STOCK 

Xlpisslng . 

ShawinlKan . 

Can.  Car  Fdy.  pref. 
Bank  Nationale.  .  .  . 
Inter.  Nickel  com. .  . 


F.W.WooBvorth  com 


La  Rose  Mine.]  . 

Merchant.s  Bank. 


Penman  s  pref. 


Dom.  Coal,  half-year.. 

Can.  Converters . 

Crown  Reserve  mon'ly 

Dom,  Steel  pref . 

Dom.  Coal  pref.,  h.y.. 

Steel  Co  of  Canada  prf.  ,, 

Montreal  Power .  2i.i% 

Kamlni:9t  inula .  '  ' 

Carriage  Factories  pref 

Kerr  Lake  Mine . 

Union  Bank .  2‘’c 

Brazilian  Tr.  com 
Dom  Bridge..  .  . 

Cement  pfd .  i»4 


rate  'Payable 

Record 

5% 

July  20 

June 

30 

July 

20 

July 

3 

IHVo 

July 

25 

June 

25 

2% 

Aug. 

1 

July 

16 

2  '-4% 

Aug. 

1 

Aug. 

1 

Sept. 

1 

Aug. 

10 

2H% 

■Aug. 

1 

July 

14 

July 

20 

Juno  30 

2H% 

Aug. 

1 

July 

15 

in'? 

July 

20 

July 

3 

iHCo 

Aug. 

1 

July 

21 

1% 

-Aug. 

1 

July 

12 

3% 

Aug. 

1 

July 

17 

Aug. 

1 

July 

24 

1^3 

July 

25 

-Aug. 

1 

July 

17 

1% 

-Aug. 

15 

July 

31 

Aug. 

16 

July 

31 

-Aug. 

1 

July 

15 

Aug. 

1 

July 

17 

-Aug. 

1 

July 

1H 

214% 

Aug. 

15 

July 

31 

114% 

Aug. 

15 

July 

31 

1H% 

July 

31 

July 

15 

2.SC. 

Sept. 

15 

Sept. 

1 

2% 

Sept. 

1 

Aug. 

17 

1  4% 

.Aug. 

20 

2% 

Aug. 

15 

July 

31 

1H% 

Aug. 

17 

July 

31 

Pore.  Crown .  . . 

Asbestos  Bonds 
Can.  Power..  . . 
Mex.  A'or.  Pwr. 
Nat'.  Brick.  .  . . 

Nat.  Steel . 

Wayagamack.  . 


49 

47 

32  H 

Mines 

Bonds 


44?^ 

32 


44 

48 

32  H 


85 


44}^ 

48 

30  H 
25 

80 

50 


72 

76 


72 

7514  7514  7oH 


NEW  YORK  CURB. 

Friday  quotations  furnished  by  E.  and  C. 
Randolph: 

Bid  Asked 
92 
115 


United  Cigar  Stores .  91H 


no 


NEW  YORK  STOCKS. 

The  following  table  shows  the  price,  ditd- 
dend  rate  and  investment  yield  of  the 
leading  stocks  listed  on  the  New  York 
Stock  Exchange,  based  on  Thursday  closing 
quotations  furnished  by  Jenks,  Gwynne  & 


United  Cigar  Stores,  pref 

Cum.  Ely . 

Cob.  Cent . 

Chgo.  Subway.  .  .  . 

American  Alarconi. 

Canadian  Marconi. 

English  Alarconi .  . 

B.C.  Copper . 

Goldfields . 

Hollinger . 

Int.  Salt . 

Int.  Salt  Bonds.... 

Kerr  Lake . 

La  Rose . 

Alie  Alac . 

AIcKinley  Darragh 

Alan.  Tran . 

Nipissing . 

Nev.  Utah . 

Pac.  Smelting . 

Silver  Queen . 

Standard  Oil,  Old . 12.50 

Standard  Oil,  New . 

Standard  Oil,  Subs . 

Union  Alines . 

United  Copper . 

Y  ukon . 

Ohio . . . 

Braden . 

Giroux . 


1 

1 

10 

18^2 

5 

52 

554 

>8 


5}4 

i-16 


3 

214 

3 

13 

154 

IH 

19H 

9 

58 

6 

1 

56 

54 

554 

"  Vs 


400 

900 

1 


402 


H 


4 

54 

25^ 

54 

754 

1 


Rate 

Price 

Yield 

Amal.  Copper . 

.  6 

69^ 

8.65 

Amer.  Smelting . 

.  4 

6614 

6.05 

Amer.  Sugar . 

.  7 

1074 

6.50 

Atchison . . 

.  6 

974 

6.15 

Atlan.  Coast  Line.  .  .  . 

.  7 

117 

5.98 

Balt.  &  Ohio. .  .  ...... 

.  6 

854 

7.03 

Chic.  Mil.  &  St.  PI.  . . 

.  5 

99 

5.05 

Brooklyn  R.  T ...... . 

.  6 

90  4 

6.65 

Ches.  &  Ohic . 

.  4 

46 

8.15 

Chic.  &  North  West.  . 

.  7 

1304 

5.35 

Consolidated  Gas . 

.  6 

1274 

4.70 

General  Electric . 

.  8 

146  4 

5.45 

Illinois  Central. . . 

.  6 

1114 

5.38 

Lehigh  Valley . 

.  10 

1364 

7.32 

Louis.  &  Nash . 

.  7 

138 

5.07 

New  York  Central.. . . 

.  6 

85 

7.05 

Norfolk  &  Western. . . 

.  6 

1044 

6.75 

Pennsylvania . 

.  6 

1104 

5.42 

Northern  Pacific . 

.  7 

109 

6.42 

Reading . 

.  8 

1624 

4.93 

Southern  Pacific . 

.  6 

964 

6.24 

Southern  Ry.  pref. . . . 

.  5 

78 

6.41 

Union  Pacific . 

.  8 

1564 

5.10 

U.  S.  Rubber  pref .... 

.  8 

1014 

7.90 

U.  S.  Steel . 

.  5 

604 

8.30 

Western  Union. . . 

.  4 

58  j2 

6.85 

CAAADIAA  WESTERN  LUMBER. 

For  the  month  of  May  the  Canadian  West¬ 
ern  Lumber  Company,  Limited,  and  the  Col¬ 
umbia  River  Lumber  Company,  Limited,  sold 
10,93.3,000  feet  of  lumber,  as  compared  with 
16,231,000  feet  in  the  corresponding  month 
of  1913.  From  January  1  to  date  the  lumber 
sold  amounted  to  60,483,000  feet,  as  co 
pared  with  71,808,000  feet  last  year. 


Ames-Holden,  pref .  7  59 

*Bell  Telephone .  8  146 

Brazilian  Trao .  6  72 

B.C.  Packers,  com .  7  117 

Burt,  F.  N.,  com .......  6  68 

Burt,  F.  A'.,  pref .  7  91 

Can.  Steamship  pref.  ...  7  66 

Canada  Car,  com .  4  50 

Canada  Car,  pref .  7  101 

Canada  Cement,  pref.  .  .  7  91 

Can.  Cottons,  pref .  6  73 

Can.  General  Electric ...  7  95 

Can.  Loco.,  pref .  7  86 

Can.  Pac.  Ry . .  10  185 

Can.  Per.  M.  Corp .  10  188 

City  Dairy,  com .  8  100 

City  Dairy,  pref .  7  100 

Converters .  4  35 

Consumers’  Gas .  10  180 

•Crown  Reserve .  24  1.18 

Detroit  Ry .  6  67 

Dominion  Bridge .  8  109 

Dom.  Canners,  pref .  7  80 

Dom.  Coal,  pref .  7  98 

Dom.  Iron,  pref .  7  76 

Dom.  Textile,  com .  6  66 

•Dom.  'Textile,  pref .  7  100 

Dominion  Trust .  8  112 

Duluth  Sup .  4'  63 

Goodw’ins,  pref .  7  81 

Halifax  Ry .  8  160 

Ham.  Prov.  &  Loan .  7  137 

•Hillcrest,  pref .  7  70 

-  ^  11  210 

39  18.85 


H.  &  E.  L.  &  Sav . 

Hollinger 

Illinois,  pref .  6 

Lake  of  Woods .  8 

Lake  of  Woods,  pref.  ...  7 

La  Rose. . .  10 

•Laurentide. .  .  8 

Maple  Leaf,  pref .  7 

Alonarch,  pref .  7 

Alontreal  Power .  10 

Montreal  Cottons,  pref.  .  7 

AlontrealCottons.com..  4 

Alackay,  com .  5 

Alackay,  pref .  4 

Minn.  &  St.  Paul  Ry.. . .  7 

Nat.  Trust  Co .  10 

Nipissing .  20 

•Nova  Scotia,  com .  6 

•Nova  Scotia,  pref .  8 

Ogilvie,  com .  8 

Ogilvie,  pref .  7 

Ottawa  Power .  8 

Penmans,  com .  4 

Penmans,  pref .  6 

Porto  Rico .  4 

Pacific  Burt,  pref .  7 

Pacific  Burt,  com .  2 

Riordan  Paper,  pref .  7 

Rogers,  com .  10 

Rogers,  pref .  7 

Saw'yer-AIassey,  pref. ...  7 

,  pref .  7 

St.  Law.  &  Ch.  Nav.  ...  7 

Sha'winigan .  6 

Shredded  'Wheat .  6 

Shredded  Wheat,  pref..  .  6 

Steel  of  Can.,  pref .  7 

Toronto  Ry .  8 

Tor.  Gen.  Trusts . '  10 

Tramway  Deb .  5 

Tuckett  Tob.,  pref .  7 

Twin  City .  6 

Winnipeg  Ry .  12 

West  Kootenay .  4 

West  Kootenay,  pref. ...  7 

•  Ex-dividend. 


95 

129 

120 

90 

180 

89 
63 

230 

100 

50 

79 
67 

122 
225 
5. 65 

49 

no 

114 

114 

140 

50 
83 
55 

80 
31 

146 

108 

100 

82 

100 

103 

132 

90 
92 
70 

124 

200 

81 

92 
103 
190 

93 
105 


Yield 
11 . 86 
6  47 

8.33 
5.98 
8.82 
7.69 

10.60 

8.00 

6.93 

7.69 

8.21 

7.36 

8.13 
5.40 

5.31 
8.00 
7.00 

14.39 

5.55 

20.33 
8.95 

7.33 
8.75 

7.14 

9.21 
9.09 
7.00 

7.14 

6.34 
8.60 
5.90 
5.10 

10  00 
5  19 

10.34 

6.31 
6.20 
6.83 

55.55 

4.44 

7.86 

6.34 

4.34 
7.00 
8.00 

6.32 
5.97 
5.73 

4.44 
17  17 
12.06 

7.27 

7.01 

6.14 
5.71 
8.00 

7.22 
7.27 
8.75 

6.30 

7.52 
9.25 
7.00 

8.53 
7.00 
6.79 

4.54 
6.66 

6.52 
10 .  CO 

6.45 
5.00 
6.17 

7.52 
5.82 
6.32 

4.30 
6.66 


May 
Gross .  . . 
Deficit.  . 

5  mos. 
Gross .  . . 
Deficit.  . 


CANADA  ATLANTIC. 


£43,400 

11,200 


£43,700 

1,900 


187,350  195,750 

27,100  11,150 

GRAND  TRUNK  WESTERN, 
May 

£118,100 
7,500 


£3  00 
•9,300 

8,400 

*15,950 


Net 

1914 

1913 

Jan . 

$99,669 

$95,215 

Feb . 

9.3,128 

84,441 

March.  . . 

105,388 

79,739 

April . 

114.397 

83,926 

May ..... 

131,228 

112,295 

DETROIT 

UNITED 

Net 

1914 

1913 

Jan . 

$267,457 

306,832 

Feb . 

228,584 

276,164 

March.  .  . 

281,732 

345,834 

April . 

938,565 

976,367 

Gross 

May . 

1,01.5,3.57 

1,084,456 

June  21 . . 

233,371 

256,622 

Jan  1  to 

June  21 

6,479,846 

5,803,598 

MISSISSIPPI  RIVER  POWEl 

1914. 

Gross  Op. Exp. 

Jan . 

$128,490 

$23,445 

Feb . 

123,971 

24,844 

March.  .  . 

131.037 

23,831 

April . 

128,673 

23,659 

4  mos. .  .  . 

512,171 

95,679 

Decrease 

39,375 

47,580 

64,102 

37,802 

69,099 

23,251 

323,752 


Net 

$105,045 
99,127 
107,205 
105,114 
416,492 

INTERNATIONAL  LIGHT  &  POWDER. 
Earnings  of  Sii  bsidiary  Companie.s. 


A'jril 


May 


Gross 
Deficit .  . . 

5  mos. 
Gross .... 
Deficit .  . . 

Surplus. 

DETROIT, 

May 

Gross .... 
Deficit .  . . 

5  mos. 
Gross .... 
Deficit.  .  . 


584,650 

12,500 


£130,600 

t7,800 

617,200 

t40,050 


£12,500 

*15,300 


GRAND  HAVEN 
WAUKEE. 


32,550 

*52,550 

&  MIL- 


£41,500 

8,500 


£40,600 

10,200 


£900 

1,700 


195,750  189,400  *6,3  50 

39,450  30,000  *8,450 

MINN.,  ST.  PAUL  &  STE.  MARIE. 
May  1914  1913  Decrease 

Gross _ $1,292,519  1,605,651  313,132 

Net .  254,799  378,165  123,366 

11  mos. 

Gross _ $17,307,919  19,836,934  2,529,015 

Net .  5,050,016  7,667,383  2,617,367 


PUBLIC  UTILITIES 


11  mos  to 
May  31, 
1914. 
£114,435 
74,380 
40,0.55 
13,750 
16,305 
11,297 
15,008 

MONTEREY  RY.  LIGHT  ie  POWER 


Gross .... 

£10,697 

£11,123 

Op.  Exp  . 

7,162 

7,193 

Net . 

3,535 

3,930 

Interest. . 

1,250 

1,250 

Surplus.. . 

2,285 

2,680 

Pref.  Div. 

1,029 

1,027 

Balance.  . 

1,258 

1,653 

Net 
Jan. . . 


BRAZILIAN  TRACTION. 


1914  1913 

$1,179,626  $1,013,483 


Feb .  1,035,252 

Alaroh.  .  .  1,135,164 


April. . 

Alay . 

July  1  to 
Alay  31 

Net . 

Gross . 


1,079,237 

1,154,753 


982,015 

1,068,637 

1,029,163 

1,059,381 


Increase 

$166,143 

58,287 

66,627 

50,074 

95,362 


5,584,032  5,152,689  431,343 


June  6 . . . 

467,398 

450,000 

17,398 

June  13.  . 

471,740 

457,014 

14,726 

June  20. . 

466,852 

455,719 

10,833 

June  27. . 

461,360 

430,734 

30,626 

July  4.  .  . 

464,280 

455,393 

8,887 

MEXICAN  LIGHT  &  POWER. 

Net. 

1914 

1913 

Increase 

Jan . 

$630,142 

$612,587 

$17,555 

Feb . 

607,232 

548,672 

58,560 

Mar . 

620,612 

501,528 

119,084 

April . 

609,142 

-.5.8.3,184 

25.9.58 

May . 

511,594 

582,366 

•70,772 

*  decrease. 

MEXICO  TRAMWAYS  CO. 

Net. 

1914 

1913 

Increase 

Jan . 

$285,348 

$291,376 

*6,028 

Feb . 

262,946 

146,733 

116,213 

Mar . 

307,786 

327,644 

*19,858 

April . 

296,032 

323,693 

*27,661 

May . 

294,769 

319,465 

*24,696 

Net: 

1914 

1913 

Decrease 

Feb . 

$57,742 

$70,913 

$13,171 

March. . . 

55,383 

71,483 

16,105 

May . 

54,329 

72,973 

18,644 

HAVANA  ELECTRIC. 

1914 

1913 

Dec. 

July  12.  . 

$54,606 

$54,931 

$325 

Jan.  1  to 

July  12. 

1,503,052 

1,505.146 

2,094 

PORTO  RICO  RAILWAYS  LIMITED. 

Net 

1913 

1914 

Decrease 

Jan . 

$27,439 

$32,573 

*$5,134 

Feb . 

32,871 

33,178 

•307 

March . . . 

35,852 

34,117 

1,735 

April . 

31,291 

29,704 

1,581 

Mav . 

32,316 

26,893 

5,453 

5  mos. 

Gross .... 

363,120 

344,111 

19,009 

Net . 

159,799 

156.465 

3,333 

*  Increase. 

CAN.  WEST  NAT.  GAS  L.  H.  &  P.  CO. 

Gross 

1914 

1913 

Increase 

Jan . 

$131,398 

$84,176 

$47,221 

Feb . 

$135,328 

$68,235 

:i.67.090 

March.  .  . 

100,681 

81,701 

18,980 

April . 

80,166 

51,665 

28,500 

May . 

61,880 

57,133 

4,746 

Get,  1913 

to 

May . . . 

782,394 

458,453 

323,940 

SHERBROOKE  RAILWAY  &  POWER. 

8  mos.  to  Feb.  28 
1914 

Gross ....  $98,295 

Expenses .  62,044 

Net .  36,251 

BARCELONA  TRACTION  L.  &  P. 
Gross  1914  1913  Increase 

Elec,  pow¬ 
er  dept.  $832,748  $620,603  $212,145 

Tram,  dept  558,498  537,854  20,644 


1913  1912 

$81,254  $56,816 

51,202  35,945 

4it0,051  20,871 


•  Decrease. 

Income  from  investments  not  included. 

WINNIPEG  ELECTRIC. 


CANADIAN  WEST  NATURAL  GAS. 

The  earnings  of  the  Canadian  Western 
Natural  Gas  Light,  Heat  and  Power  Com¬ 
pany,  Limited,  for  the  month  of  May  amount¬ 
ed  to  $61,880,  as  <ompared  with  $57,133  for 
the  corresponding  month  of  last  year.  The 
aggregate  earnings  from  October  1  to  date 
amounted  to  $782,394,  an  Increase  of  $323,- 
940,  as  compared  with  the  corresponding 
period.  _ _ 

BRITISH  COLUMBIA  BREWERIES. 

The  approximate  sales  of  the  British  Col¬ 
umbia  Breweries,  Limited,  during  May, 
amounted  to  9,421  barrels  for  $96;408,  in 
comparison  with  10,032  barrels  for  $97,161 
in  May,  1913.  The  aggregate  sales  for  the 
five  months  ended  May  31  amounted  to  37,- 
912  barrels  for  $369,073,  as  comparsd  with 
89,832  barrels  for  $381,330  for  the  corre- 
profits  amount  to  $116,260,  against '$$115,613 
sponding  period  of  1913.  The  aggregate  net 
profits  amount  to  $116,260,  against  $$115,513 
for  the  corresponding  period  of  1913. 


WINNIPEG. 

For  week  ending  July  8,  1914. 

High  Low 
Can.  Fire  Investment. .  150  15o 

Can.  Landed  National 

Investment . 

Com.  L.  N.  Trust.. .  .  105  98 

Gt.  West  Perm.  Loan 

and  Savings .  12514  125 

Home  Invest  &  Svgs. . .  135  130 

Nor.  AItge.  Co.,  of  Can. 

20%  paid .  130  127 

Standard  Trusts .  170  163 

Northern  Crown  Bank.  9014  3714 

Empire  Loan .  108  108 

Occ.  Fire  Ins . 

Traders  Bldg  Assn . 

Union  Bank .  139  H  138 


Close 

150 


98 

12514 

135 

1.30 

163 

88 

108 


139 


THE  METAL  MARKET. 


Current  prices  up  to  Thursday  evening 
specially  quoted  for  The  Financial  Times 
by  Flatow,  Board  of  Trade  Building. 
Copper  Per  100  lbs. 

Prime  Lake . 13 . 70-13 .  SO 

Electrolytic . 13  60-13 . 70 

Casting . .  13 . 50-13 ,55 

Lead .  4.60 

Tin,  Straits .  5-31.75 

Spelter,  Prime  Virgin .  4.95 

Antimony,  Regulus .  6.70 

Pittsburg,  No.  2,  foundry ...  13 . 75-14 . 40 
Cleveland,  No.  2,  foundry. .  .  13.75 

Iron  and  Steel  Products.  . . .  Per  100  lbs. 

Billets  and  Sheet  Bars . 21,90-25.00 

Del  Pittsburg .  .... 

Bessemer  Steel  Rails. 

Standard  Sections  Mill....  1  25 

Iron  Bars,  Chicago .  1.05-1.10 

Steel  Bars,  Chicago .  1 . 28-1 . 30 

Steel  Bars,  Pittsburg .  1 . 10-1 . 15 


Net.  1914  1913 

Jan .  $156,493  $151,963 

Feb .  $137,873  $142,534 

Alarch...  141,419  139,066 

April .  146,599  149.098 

Mav .  148,021  146,552 

July  1,  1913 
to  Alav 
31,  1914 

Gross _ $8,128,904  $7,811,546 

Net .  2,197,497  2,233,666 

*  decrease. 

TORONTO  railway. 


Gross  1914 
Jan .  $.501,843 


Feb. 
March . . . 

April . 

Alay . 

June . 

6  mos. .  . . 


461.274 

400,643 

501,435 

644.553 

525.553 
3,035,301 


1913 
$472,461 
434.380 
366,703 
476,640 
631,573 
512,086 
2,893,843 


Increase 
S  4,528 
*$4,661 
2,353 
*2,499 
1,469 


$317,3.58 

*36,169 


Increase 

$29,382 

26,894 

33,940 

24,795 

13,020 

13,467 

141,458 


Total..  1,391,246  1,158,457  232,789 

KAMINISTIQUTA  POWER 
1914  Net  Surplus  Net  Surplus 

Feb .  23,937  16,150  96,150  67,203 

Alarch .  21,854  14,757  117,864  81,960 

April .  22.11014,217.139,875  96,078 

Alay .  27,741  15,359  189,616  111,437 

Net  1913  1914  Decerase 

Alay .  32,346  26,893  5,453 


C.N.R.  PRAIRIE  LANDS. 

Sales  to  date,  acres . .  433,000 

Value  of  sales .  $3,413,793 

Land  unsold,  acres .  67,000 

LAKE  SUPERIOR  CORPORATION. 

1914  1913  Increase 

9  mos.  to  Alarch  31 

Net . $1,633,934  $1,613,175  $20,759 

CAN.  W’EST  LUMBER  CO. 

Gross  1914  1913  Decrease 

May .  $156,943  $269,794  $112,851 

5  mos _  807,733  1,264,196  456,463 

DOMINION  COAL. 


TWIN  CITY  TRACTION. 


Net  1914 

March...  $339,153 

April .  357,54.5 

May .  $415,471 

5  mos. 


Gross . 


3,727,219 


Net .  1,733,044 

Surplus...  994,168 


Gross 

June . 

Jan  1  to 
June  30 


1913 
$345,261 
346,769 
$385,207 

3,476,036 

1,673.053 

939,866 


Increase 
*$6,108 
10,776 
$  30,264 

251,183 

59,991 

54,302 


781,939  746,611  35,328 


4,468,936  4,188,877 

SHAWINIGAN, 


280,059 


Gross 

1914 

1913 

Increase 

.Tan . 

$141,000 

$131,200 

$9,800 

Feb . 

141,650 

132,025 

9,625 

Mar . 

141,815 

1.32,240 

8.575 

April . 

141,880 

133.785 

8,095 

May . 

141,965 

1.33.900 

8,065 

June . 

141,992 

135,013 

6,979 

CAPE  BRETON  ELECTRIC. 
(Furnished  by  J.  AI.  Robinson  Sc  Sons) 


Gross 

Jan . 

Alarch .  .  . 

April . 

PENN. 

Gross 

Feb . 

March .  . . 

April . 

Ma; 


lay. 


1914 
$29,798 
26,550 
26,505 
WATER 
1914 
$72,791 
73,538 
74,181 
75.319 


191.3  Decrease 

$31,835  $2,037 

28,099  1,548 

27,916  1,411 

&  POWER. 


Output  1914  1913 

Jan .  379,040  414,785 

Feb .  318,000  300,000 

Alar .  358,349  407,324 

April .  408,931  437,133 

May .  441,000  435,203 

June .  485,236  . 

•Increase 

DOMINION  STEEL. 


Decrease 

35,745 

18,000* 

48,975 

28,202 

*5,797 


April 

May 

June 

Output  (tons) 

1914 

1914 

1914 

Pig  iron. . 

20,971 

21,525 

21,382 

Ingots. ... 

26,444 

28,850 

26,903 

Rails . 

14,601 

18,113 

17,603 

Rods . 

3,021 

2,041 

1,987 

Bars . 

2,238 

2,400 

2.347 

Other  prod. 

4,258 

2,250 

2,039 

St’l  ship .  . 

36,713 

Coal  ship . 

545,792 

1913 


Increase 


Gross 
March . . . 
April .... 

May . 

Jan.  1 
July  7... 


DULUTII-SUPEBIO  K. 


$62,332  "$12,987 


1914 

$108,110 

107,392 

110,966 


1913 
$99,135 
99,. 574 
105,873 


Increase 

$8,864 

7.183 

5,093 


656,025  615.687  40,338 


BRITISH  COLUMBIA  BREWERIES. 

Gross  1914  1913  Decrease 

Alarch...  $73,000  $76,560  $3,560 

April .  82,000  89,000  7,000 

Alav .  96,408  97,161  753 

4  mos _  273,064  284,153  11,089 

Net .  83,286  83,174  *114 

*  Increase. 

NOVA  SCOTIA  STEEL. 

Monthly  outputs  of  Nova  Scotia  Steel  &’ 
Coal  Company  in  1914  compare  as  follows:  ' 
Feb.  Mar.  April  May  June 

Ore .  37,940  47,917  47,671  38,903  44,000 

Coal _  49,078  71,504  70,309  69,349  71,600 

Steel .  5,618 .  7,000 

Ingots...  4,398  5,618  6,252  6.835  10,600 

Finished.  3,905  6,418  4,441  4,428  3,770 

Steel  ship.  .....  4,684  . 

Coke .  1,880  . 

Coal  ship .  61,677  90,000 

Ore  ship.  . . ., .  70,12960.000 

F.  W.  W’OOLW’ORTH  CO. 

Sales  1914  1913  Increase 

June .  $5,473,812  $5,147,446  $326,366 

6  mos _  30,613,752  28,350, .570  2,263,181 

HUDSON’S  BAY  CO. 


Sales. 

Ist  quarter 
Farm  Ids. . 
Tow’n  lots 
Receipts. . 


1914 

£16,400 

£3,400 

£86.500 


1913  Decrease 


£49,500 

£11,800 

£144,500 


f  33, 100 
£8,400 
£58.000 


THE  FINANOAL  TIMES,  MONTB^^,  SATURDAY,  JULY  la,  1914 
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Investors’  Guide  to  Canadian  Bank  Securities 


BANK 


B. 

Coninierce  t 

t . ; : ; ; ; 

-iJfcmilton . 

Hochelaga . . . 

Home* . . 

Imperial . 

Merchants . 

Metropolitan .... 

Molsons . 

Montreal  t . 

Nationale.. . 

North  Crown*.  .  . 

Nova  Scotia . 

Ottawa . 

Provincial®* . 

Quebec . 

Royal . 

Standard . 

Sterling* . 

Toronto . 

Union! . 


sS  / 

p  © 

©"3 

1-  * 

GC 

CAPITAL 

Reserve  as 
per  last 
Statement 

DIVIDEND  PER  CENT. 

1912 

1913 

1914 

Authorized 

Issued 

Pr’s’t 

When  Payable 

High 

Low 

High 

Low 

High 

Low 

250 

4,866,666 

4,806,666 

3,017,333 

4 

Apr.,  October. ........ 

161 

145 

157 

144)4 

149 

144)4 

50 

25,000,000 

15,000,000 

13,500,000 

2)4 

Mar.,  June,  Sept.,  Dec. 

229 

214)4 

224 

200 

217 

•200 

100 

10,000,000 

5,975,767 

6,975,767 

3 

Jan.,  Apr.,  July,  (Jot. .  . 

237 

226  W 

242 

213 

233 

213 

100 

3,000,000 

3,000,000 

3,600,000 

3 

Mar.,  June,  Sept.,  Dec. 

207)4 

199 

212 

197 

207 

197 

100 

4,000,000 

4,000,000 

3.625,000 

2X 

Mar.,  June,  Sept.,  Dec. 

180)4 

163 

170 

150 

155 

148)4 

100 

5.000,000 

1,943,998 

666,666 

Mar..  June,  Sept.^  Deo. 

116 

110 

100 

10,000,000 

7,000,000 

7,000,000 

3 

Feb.,  May,  Aug.,  Nov. 

228 

219)4!227 

207 

2i6)4 

201)4 

100 

10.000,000 

7,000,000 

7,000,000 

2)4 

Feb.,  May,  Aug.,  Nov. 

201 

180  H 

*01 

180)4 

193 

180)4 

100 

2,000,000 

1,000,000 

1,250,000 

2)4 

Feb.,  May,  Aug.,  Nov. 

201 H 

197)4 

198 

190 

211 

189)4 

100 

6,000,000 

4,000,000 

4,800,000 

2H 

Jan.,  Apr.,  July,  Oct. . 

212)4 

201)4 

203 

185 

205 

190)4 

100 

25,000,000 

16,000,000 

16,000,000 

2)4 

Mar.,  June,  Sept.,  Dec. 

256 

241 

246 

221)4 

250 

221)4 

100 

5,000,000 

2,000,000 

1,700,000 

2 

Feb.,  May,  Aug.,  Nov.. 

140 

123)4 

140 

131 

133)4 

1‘23)4 

100 

6,000,000 

2,840,608 

350,000 

3 

Jan.,  July . 

104 

96)4 

99 

85)4 

100 

10,000,000 

6,000,000 

11,000,000 

3)4 

Jan.,  Apr.,  July,  Oct. . 

278 

269 

266 

251 

2^ 

25i 

100 

5,000,000 

4,000,000 

4,760,000 

3 

Mar.,  June,  Sept.,  Dec. 

213 

207 

210)4 

199 

207)4 

199 

100 

2.000,000 

1,000,000 

625,000 

1*4 

Jan.,  Apr.,  July,  Oct. . 

100 

5,000.000 

2,732,520 

1,306,962 

1*4 

Mar.,  June,  Sept.,  Dec. 

146 

130 

i33 

119 

i2i)4 

iis 

100 

25,000,000 

11,560,000 

12.660,000 

3 

Jan.,  Apr.,  July,  Oot. . 

234 

220 

228 

213 

228 

213 

50 

5,000,000 

2,919,385 

3,819,385 

3)i 

Feb.,  May,  Aug.,  Nov. 

236)4 

218 

228 

207 

223)4 

216 

100 

3,000,000 

1,187,193 

300,000 

1)4 

Feb.,  May,  Aug.,  Nov. 

102 

92 

98)4 

98 

100 

10,000,000 

6,000.000 

6,000,000 

2»4 

Mar.,  June,  Sept.,  Dec. 

212 

205 

212 

201 

214 

203 

100 

8,000,000 

6,000,000 

3,400,000 

2 

Mar.,  June,  Sept.,  Dec. 

174 

149 

154)4 

135)4 

147 

135)4 

*Not  listed. 


tThese  banks  make  bonus  payments. 


Investors’  Guide  to  Loan  and  Trust  Company  Securities  Listed  on  the  Toronto  Stock  Exchange 


COMPANY 

Par 

CAPITAL 

Undivided 

Profits 

DIVIDEND  PER  CENT. 

1912 

1913 

1914 

Paid  Up 

Pres’t 

How  and  When  Payable 

High 

Low 

High 

Low 

High 

Low 

Canada  Land  &  Nat.Inv.Co. 

1(X) 

1,205,000 

1,000,000 

2)4 

Jan.  April,  July,  Oct. .  . . 

169 

154 

170 

152 

170 

152 

Canada  Perm.  Mort.  Corp. . 

10 

6,000,000 

4,380,654 

2)4 

Jan.,  April,  July,  Oot.  .  . 

202)4 

174 

199 

180 

192)4 

181)4 

Central  Can.  Loan . 

100 

1,750,000 

1,682,807 

2)4 

Jan.,  April,  July,  Oot.  .  . 

195 

182 

190  . 

182 

10 

50 

2.448.440 

323.905 
1 80  330 

3 

80 

68 

86 

77)4 

81 

78 

2 

78 

75 

77 

79 

100 

2,356,025 

652)749 

4)4 

135 

125 

130)4 

128)4 

128)4 

127)4 

Hamilton  Prov.  and  Loan .  . 

100 

1,160,000 

821)027 

4 

Jan.,  July . 

135 

133 

137 

132 

140 

120 

'Huron  &  Erie  Loan  &  Sav. 

50 

2,100,000 

2,284,209 

2H+H 

Jan.,  Apnl,  July,  Oct.  . . 

212 

204 

219 

209 

212 

209 

IfX) 

7.35,642 

100,0(X) 

3 

Landed  Bank  and  Loan .... 

100 

700,000 

533)057 

3)4 

Jan.,  July . 

140 

134 

139 

130 

143 

130 

London  &  Can.  Loan  &  Ag. . 

60 

1,243,760 

582.828 

2 

Jan.,  April,  July,  Oct.  . . 

130 

118)4 

123 

116 

134)4 

116 

London  Loan . 

50 

740,865 

230,000 

1)4 

Jan.,  April,  July,  Oct. .  . 

National  Trust . 

100 

1,500,000 

1,600,000 

2)4 

Jan.,  April,  July,  Oot. . . 

2i5)4 

205)4 

225 

2i2)4 

225 

2i2)4 

Ontario  Loan  and  Debent .  . 

50 

1,750,000 

1,490.875 

2)4 

Jan.,  April,  July,  Oot. .  . 

167 

165 

172 

166 

173 

166 

40 

500,000 

180,CKX) 

3)4 

100 

97)4 

107)4 

100 

102 

100 

Toronto  >eneral  Trusts .... 

100 

1,500,000 

1,. 542,232 

2)4 

Jan.,  April,  July,  Oct.  .  . 

203)4 

178 

200  ' 

183 

204 

183 

Toronto  Mortgage . 

50 

724,550 

461,411 

2 

Jan.,  April,  July,  Oct.. . . 

148 

115 

155 

133)4 

139 

133)4 

Toronto  Sav.  &  Loan . 

100 

1,000,000 

800,000 

2)4 

Jan.,  April,  July,  Oct.  . . 

Union  Trust  Co . 

1,000,000 

950,000 

2)4 

Jan.,  April,  July,  Oct .  . . 

180 

180 

178 

180 

*  ex  rights. 


Investors’  Guide  to  Unlisted  Securities. 

UNUSTED  STOCKS  MONTREAL  EXCHANGE. 


COMPANY 


Asbestos  Corp.  of  Canada . 

Asbestos  Corp.  of  Canada  pref . 

Belding  Paul,  Corticelli . 

Belding  Paul,  Corticelli  pref.  . . . 

British  Can.  Canners . 

Can.  Coal  &  Coke . 

Can.  Consolidated  Felt . 

Can.  Consolidated  Felt  pref 

Can.  Light  &  Power . 

Can.  Venezuelan  Ore,  com. . 

Can.  Venezuelan  Ore,  pref.  . 

Carriage  Factories . 

Carriage  Factories  pref.  ... 
Cedars  Ramds  Mfg.  &  Power. . . 
Frontenao  Breweries  Co. . . 
Frontenac  Breweries  pref. . 

La  Rose  Mines . 

Mexican  Mahogany . 

Mexican  Northern  Power.. 
Montreal  Tram  &  Power. . 

National  Brick . 

Porcupine  Crown . 

Sherbrooke  Ry.  &  Power.. 

Toronto  Paper  Co . 

WayagamaoK  Pulp. . 

Western  Canada  Power . . 


Share  s 

CAPITAL 

DIVIDEND  PER  CENT. 

1912 

1013 

1014 

Value 

Present 

Issued 

QtTarter 

When  Payable 

High 

Low 

High 

Low 

High 

Low 

100 

3,000,000 

10 

6 

6 

100 

4,000,(X)0 

21)4i 

20 

20 

16)4 

100 

’750,0(X) 

36 

33 

36  ' 

20 

20 

20' 

100 

850.000 

91 

90 

91 

78)4 

78)4 

78)4 

100 

750,000 

40 

30 

43 

32 

32 

32 

100 

12,244,000 

23)4 

16 

16)4 

3 

6 

3 

100 

1,500,000 

27)4 

23 

32)4 

23 

23 

23 

100 

500,000 

i')4 

Jan.,  April,  July,  Oot. . 

87 

85 

85 

85 

100 

6,000.000 

86 

43 

ICX) 

4,347,5CK) 

36 

35 

35 

35 

100 

500;000 

»  t  • 

. .  . . 

100 

1,200,000 

28 

25 

1(X) 

1,200,800 

81 

81 

100 

8:850,000 

67 

61)4 

100 

700,000 

-  - 

.11 

40 

100 

300,000 

95)4 

94)4 

5 

7,493,135 

2)4 

Jan.,  April,  July,  Oot. . 

4.00 

2.10 

2.40 

2.40 

1 11-16 

100 

1,000.000 

50 

30 

30 

30 

100 

12,600,000 

r  “  T 

29 

24)4 

5 

7 

5 

100 

20,002,000 

60 

27 

65 

24 

62 

33 

100 

2,000,000 

1)4 

Mar.,  June,  Sept.,  Dec. 

61 

39 

66)4 

48 

55)4 

35 

100 

2,000.000 

3 

April,  July . . . 

1.38 

1.10 

1.30 

60 

100 

1,048,500 

28 

2i 

22 

20 

20 

18 

1 

750,000 

1)4 

Jan.,  April,  July,  Oct. . 

72 

70 

103 

70)4 

70)4 

70)4 

100 

5.000,000 

40)4 

28 

3854 

21 

33)4 

21 

100 

6,000,000 

92 

56 

89)4 

49 

49 

25 

UNLISTED  BONDS  MONTREAL  EXCHANGE. 


COMPANY 


Asbestos  Corp.  of  Canada.  . 

Belding  Paul  (Deb.) . 

British  Can.  (^nners . 

Can.  Light  &  Power . 

Can.  Coal  &  Coke . 

Can.  Venezuelan  Ore . 

Cedars  Ramds  bonds . 

Frontenao  Breweries  bonds . 

Can.  Pacific  Notes . 

Mexican  Mahogany . 

Mexican  Nor.  Power . 

National  Brick . 

Peter  Lyall . 

Sherbrooke  Ry . 

Toronto  Paper . 

Wayagamack  Pulp . 


Value 


500 

100 

600 

100 

100 

l.QOO 

100 

100 

20 

100 

1,000 

100 

100 

600 

100 

100 


Issued 


3,000,000 

750,000 

500,000 

4,000,000 

6,506,580 

1,000,000 

10,000,000 

700,000 


470,000 

10,000,000 

2,319,100 

1,250,000 

1,080,500 

600,000 

3,000,000 


INTEREST  PAYMENTS 


Current 

Period 


2^ 

2)4 

3 


3 

3 

2H 

3 

3 


Date  of  Payment 


Jan.,  July. 
May,  Nov. 
Jan.,  July. , 
Jan.,  July.. 


April,  Oct. . , 
Feb.,  Aug. . . 
Jan.,  JuW. . . 
March,  Sept. 
Feb.,  Aug. . . 


1912 


High  Low 


75 

si 


65 

82 

86 

79)4 


73 


6154 

77 

80 

70 


1913 


High  Low 


80 


61  H 
8254 
90 
82  H 

80 


50 

72 


75 

70 


1914 


High 


51)4 

74)41 


8654 

90 

105)4 

50 

79 

88 

78 

79 


Low 


50 

83)4 

90 

103)4 

60 

69 

70)4 

70 


CANADIAN  SECURITIES  IN  LONDON 


Amount  of 
Issue 


Interest 

Duo 


£161 

£376 

£341 

£1,635 

£924 

£925 

£200 

£2,750 

£462, 


,140 

,548 

,420 

,840 

,665 

,800 

,000 

,000 

,500, 


£200 

£179 

£150 

£241 

£300, 

£350, 

£200, 

£300, 

£250, 

£700, 

£550, 

£100, 


,000 

,600 

,000 

,510 

,000 

,000 

,000 

,000 

,000 

,000 

,000 

,000 


£500,000 


£1,130,000 

£2,054,800 


Ja.,  Ju. 
Mar.,  Sp 
Fe.,  Au. 
Ap.,  Oc. 
Ap.,  Oc. 
Mr.,  Sp. 
Ma.,  No. 
Ma.,  No. 
Ja.,  Ju. 


Ja.,  Ju. 


Mr.  Sp. 
Ja.,  Ju. 

Ap.,  Oc. 

May 

July 

Ma.,  No, 
Ma.,  Fb 
•June 

Ja.,  Ju. 
Ja.,  Ju. 

Ap.  Oc. 


Ap.  Oc. 
Mr.,  Sp. 


£520,520 
$5,800,000  J 
$3,000,000 


£200,OiOC 

£98,2001 


6 

15h 


12 


NAME 


Mr.,  Sp. 
u.,Dc. 
October 


Mr.  Sp. 
Ju.,  Ju. 


9 

4)4 

4)4 


Canadian  Mi.  Rubber 
Can.  Nor.  Pac.  Fish.. 
Can.  Pac.  Lumber. . 
Can.  West  Lumber... 
Can.  West.  Nat.  Gas. 
Lake  Sup.  Paper. . . . 
Montreal  Cottons .  .  . 
Simpson  (R)  Cu.  pref. 
Simpson  (R)  Bonds.  . 

FINANCIAL  LAND 
AND  INVEST. 

Alberta  Land  debs. . . 
iB.C.  Fruit  Lands.. 


Price 
June  15 


70-80 

48-53 

47-52 

64-67 

79-82 

77-S2 

93-95 

84-87 

94)4-96)4 


B.C.  Fruit  Lands  debs. 
Calgary  &  Edmonton. . 

Can.  Nor.  Pra.  Lands. . 

Can.  Wheat  Lands, . . . 


Inv.  Corp.  of  Can. .  . 
[Inv.  Corp.  of  Can.  pref. 
Inv.  Cor.  of  Can.  debs . 
ISouthern  Alta  Lands .  . 


[South  Alta.  Lds.  debs. . 
W.  Can.  Inv.  Cum.  pfd 

W.  Can.  Land  debs. . . 

IRON,  COAL 
AND  STEEL 

Algoma  Steel  Bonds. .  . 
Can.  Coll.  (Dunsmuir) 

Bonds . 

Can.S.  F’drs.  bonds.. . 
Lake  Sup.  Corp.  bds. .  . 
Lake  Sup.  Corp.  inc. 

bonds . 

W.  Can.  Coll.  debs.  . . . 
W.  Dom.  Coll.  debs.  .  . 


70-75xd 

11-16-15-16 

80- 84 
54-54 

2)4-2)4 

H-H 

99-104 

81- 84 
83-86 

1-1«— 3-10 

43-48 


High  and  Low. 


1913 


84)4-76 
81  54-60 
83)4-60 
91-67)4 
87)4-77)4 
96-80 
96)4-92 
91-87)4 
95-92)4 


1914 


90)4-80 
20S.-138.  9d 

9054-88 
22s.  3d.-15s. 

52s.  6d.-44s 

17s.  6d- 

98.  fid. 
108)4-1)4 
91-85 
96-87 
30s.  8d.  11s. 
101)4-81 
25-32-27-32  ll8s.  9d.-18s 


65-70 


80-84 

69)4-71)4 
100)4-102)4 
85-87 

68-73 
74-77 
68-72 


103)4-97 


84-83)4 

86-78 

109-100)4 

97)4-86)4 

82-79 

86-68 

74-70 


61-4954 

66-59 

83-61 

83-73)4 

89)4-78 

94-9254 

87)4-86)4 

95)4-92)4 


77) 4-76)4 

8654-86 
148.  9d.  138. 

47s.  fid.  44s. 

I08.9d.8s.6d. 

103-102 
84  54-83 
8754-8754 

Us.  3d.  8s. 

78) 4-72 

91-87  . 


85-81 

54)4 

78-78  )4 
105-99 
93  )4-86 


77)4-71 


GRAND  TRUNK  TRAFHC. 

(London  Time*) 

The  story  of  Grand  Trunk  disappointments  Is 
unfortunately  becoming  monotonous,  and  the 
May  traflBc  figures  do  not  provide  any  relief.  The 
full  revenue  statement  for  the  month  (which  by  the 
way.  had  one  working  day  less  than  the  corres¬ 
ponding  month)  discloses  a  decrease  In  net  profit  of 
£51.200,  of  which  £28,300  resulted  from  tne  main 
line  working,  wiping  out  nearly  all  Its  previous 
increase.  For  the  five  months  of  the  current  year 
the  total  shrinkage  In  net  profit  amounts  to  £78,- 
700.  the  Grand  Trunk  Western  heading  the  fall  with 
£52.550  and  the  Canada  Atlantic  coming  next  with 
£15,900.  It  Is  impossible  to  get  much  comfort  out 
of  these  figures.  The  only  thing  that  can  be  said  Is 
that  everyone  is  reconciled  to  the  fact  that  trade  de¬ 
pression  is  a  malady  that  cannot  be  cured  in  a  day. 
Canada  and  the  Grand  Trunk  must  work  out  their 
own  salvation,  not  by  any  empirical  methods,  but 
by  the  sure  processes  of  sane  development.  The 
present  setback  is  but  a  phase,  which,  although  It 
may  possibly  affect  the  Junior  securities,  is  not  a 
sign  of  permanent  disablement.  Although  the  drop 
in  gross  receipts  for  May  is  undoubtediy  heavy,  one 
must  not  forget  that  the  actual  reclpts  amounted  to 
£885,500,  which  indicates  that  there  is  still  a  trade 
movement  of  Importance  going  on.  while  the  gross 
receipts  for  the  five  months  to  May  31  were  £4,195,- 
900.  These  aggregates  should  serve  as  a  reminder 
not  to  make  too  much  of  temporary  gains  and  losses. 

B.C.  THITST  COMPANIES. 

The  foHowIng  changes  have  occurred  among 
British  Colunbia  companies  as  a  result  of  the  new 
Provincial  Trust  Company  Act: — 

Pacific  Loan  Company  abandons  trust  company 
pritlleges. 

Columbia  Trust  Co.  Ltd.  abandons  trust  powers, 
and  chafes  name  to  Columbia  Finance  Co.  Ltd. 

Law  Trust  Corporation  Ltd.  abandons  trust 
powers,  and  changes  name  to  Law  Loans  Corpor¬ 
ation  Ltd. 

Dominion  Securities  Co.  Ltd.  abandons  trust 
powers. 

Citizens’  Trust  Co.  Ltd..  Vancouver,  abandons 
trust  powers,  and  changes  name  to  Citizens'  Loan 
and  Investment  Co.  Ltd. 

Island  Investment  Co.  Ltd.,  Victoria,  abandons 
trust  powers. 

Columbia  Properties  Corporation  Ltd.,  Van¬ 
couver.  abandons  trust  powers. 

Canada  West  Trust  Co.,  Victoria,  abandons  trust 
powers,  and  changes  name  to  Canada  West  Loan  Co. 

Westminster  Land  and  Trust  Co.  abandons  trust 
£owerE.  and  changes  name  to  Westminster  Land  Co. 

Coquitlam  Terminal  Co.  Ltd.  abandon*  trust 
powers. 

Phoenix  Trust  Co.  Ltd.  abandons  trust  powers. 

Phoenix  Investment  Co.  Ltd.  abandons  trust 
powers. 

Dow.  Fraser  &  Co.  Ltd.  change*  name  to  Dow 
Fraser  Trust  Co.,  keeping  trust  powers. 

North  Vancouver  Securities  Corporation  Ltd. 
abandons  trust  powers,  and  changes  name  to 
Phoenix  Mortgage  Co.  Ltd.  _ 


SO.  ALBERTA  LAND. 

Debenture  Holders  Approve  of  the 
Prior  Lien  Borro'win^s. 

A  meeting  of  the  holders  of  the  five  per 
cent,  debenture  stock  and  six  per  cent 
“A”  debenture  stock  of  the  Southern 
Alberta  Land  Company  Ltd.,  was  held  in 
London  a  fortnight  ago,  for  the  purpose 
of  considering  the  situation  and  passing 
such  resolutions  as  might  be  thought  proper 
regarding  the  company’s  affairs.  Mr.  Rob¬ 
ert  Fleming,  a  director  of  the  Metropolitan 
Trust  Company  Ltd.,  the  trustees,  presided. 

The  chairman  called  upon  the  receiver 
and  manager,  Sir  William  Plender,  to  make 
a  statement. 

Sir  William  Plender  said  that  at  the  time 
of  hie  appointment  on  8th  June,  1914, 
negotiations  were  in  propress  with  the 
Canadian  Government  with  a  view  to 
obtaining  financial  assistance  for  the  com¬ 
pany,  and  since  then  he  had  been  in  daily 
communication  with  the  representative  of 
the  company  at  Ottawa.  As  a  result,  he 
was  hopeful  that  assistance  would  be  forth¬ 
coming  provided  the  debenture  holders 
consented  to  his  borrowing,  with  the  sanc¬ 
tion  of  the  Court,  an  amount  not  to  exceed 
£77, (XK).  including  £7,000  already  borrowed 
by  him,  and  if  $800,000  were  also  made 
available.  The  figure  of  £70, (XK)  was  the 
result  of  a  cable  inquiry  which  he  had  made 
of  the  engineer  in  charge  on  17th  June,  part 
of  which  read: — “How  much  would  be  re¬ 
quired  to  end  of  July  to  preserve  works  and 
continue  contracts  to  that  date,  econom¬ 
ising  as  much  as  possible?”  The  material 
part  of  the  reply  was: — "Will  require 
£40,000  to  end  of  July  and  £30,000  ad¬ 
ditional  by  10th  August.  Those  require¬ 
ments  included  liabilities  in  Canada  con¬ 
nected  with  construction  work  which,  at 
the  time  of  his  appointment  as  receiver, 
amounted  approximately  to  £24,000.  An 
Order  in  Council,  passed  at  Ottawa  on  22nd 
instant,  apparently  gave  to  the  company 
the  right  to  receive  an  absolute  and  ir¬ 
revocable  title  to  the  whole  of  the  lands 
purchased  from  the  Government  upon  a 
sum  of  $800,000  being  provided  for  the 
purposes  of  the  works,  in  addition  to 
$380,573,  which  it  was  proposed  that  the 
Government  should  lend,  the  title  to  remain 
with  the  Government  until  the  repayment 
of  that  sum,  with  interest  at  the  rate  of  5 
per  cent,  per  annum,  payable  annually,  and 
provided  also  that  the  Government  should 
convey  from  time  to  time,  to  the  company 
or  its  nominees,  any  proportion  of  the  lands 
upon  payment  on  account  at  the  rate  of 
$1.25  per  acre,  if  the  payment  were  not  in 
arrear. 

Amount  Expended  on  the  Works. 

The  amount  expended  upon  the  irrig¬ 
ation  works  up  to  8th  June  last  was  £1,000,- 
000.  Sufficient  time  had  not  elapsed  for 
him  to  satisfy  himself  by  independent 
inquiry  what  further  amount  remained  to 
be  expended  before  the  works  were  com¬ 
pleted,  but  the  engineer  in  charge  estim¬ 
ated  that  a  further  outlay  of  $961,500 — 
say,  £200,000 — as  from  31st  May  would 
suffice  to  irrigate  a  total  area  of  73,000 
acres,  of  which  45,800  acres  belonged  to  the 
company,  6,250  acres  had  been  sold  to  the 
Canadian  Wheatlands  Limited.,  17,000 
acres  were  the  property  of  the  Alberta  Land 
Company  Limited,  and  the  balance  be¬ 
longed  to  other  parties.  Of  the  proposed 
outlay  $696,500  was  expected  to  be  ex¬ 
pended  during  1914  and  the  balance  of 
$265,000  during  the  succeeding  four  years. 
That  estimate  was  approved  by  the  Super¬ 
intendent  of  the  Irrigation  Department  at 
Ottawa,  but  he  very  properly  drew  atten¬ 
tion  to  the  need  of  sufficient  capital  to  meet 
selling  expenses  and  other  contingencies, 
and  he  recommended  the  provision  of  a 
further  sum  of  at  least  $250.900 — say,  £50,- 
000 — making  £250,000  in  all.  That  sum, 
he  considered,  would  suffice  to  meet  the 
requirements  of  the  company — apart  from 
interest  on  moneys  to  be  borrowed  for  the 
purposes  of  the  scheme — until  the  end  of 
1918,  by  which  time  the  sale  of  land  should 
provide  the  company  with  the  further  sums 
necessary  to  complete  the  project  and  irri¬ 
gate  a  total  area  of  from  160,000  to  200,000 
acres.  He  had  no  information  at  present 
as  to  what  sum  would  be  reallized  from  the 
sale  of  land  before  the  end  of  1918,  nor  was 
it  certain  that  any  moneys  obtained  from 
that  source  would  be  available  for  the  com¬ 
pletion  of  the  works.  Much  would  depend 
upon  the  terms  on  which  the  lands  were 
sold  and  also  the  terms  on  which  the  further 
capital  required  by  the  company  was  raised. 

Practicability  of  the  Project. 

The  project,  they  were  told  upon  reliable 
authority,  was  practicable  from  an  engin¬ 
eering  point  of  view,  and,  although  it  might 
not  be  possible  to  recox^er  the  whole  of  the 
capital  invested,  it  should  not  be  difficult, 
under  proper  direction,  to  realize  a  very 
considerable  sum  from  the  sale  of  lands 
when  the  scheme  was  complete,  and  it  was 
upon  that  supposition  that  they  were  asked 
to  consent  to  the  raising  of  the  amount 
which,  he  was  advised,  was  absolutely  nec¬ 
essary  to  keep  the  work  going  until  a 
scheme  had  been  promulgated  for  the  re¬ 
organization  of  the  financial  affairs  of  the 
company,  which  was  now  under  the  con¬ 
sideration  of  a  committee  of  debenture 
stockholders.  If  their  consent  was  not 
gix'en,  there  would  be  no  alternative  but  to 
order  the  suspension  of  the  works,  which 
must  seriously  prejudice  the  situation 
and  render  it  extremely  difficult  to  retain 
the  goodwill  of  the'Government  of  Canada. 
As  to  the  way  in  which  the  money  would  be 
found,  the  Canadian  Government  would, 
he  was  glad  to  think,  be  willing  to  advance 
$1  per  acre  on  their  316,573  acres,  and  might 
advance  some  further  sum  on  the  security 
of  the  30,659  acres  which  had  been  bought 
by  the  company  and  paid  for.  It  mi^t, 
however,  be  unwise  to  count  upon  assist¬ 
ance  beyond  $316,573.  But  this  amount 
would,  it  was  believed,  be  only  forthcoming 
if  a  sum  of  $800,000  was  deposited  with  an 
approved  bank  in  Canada  to  ensure  the 
completion  of  the  works  reported  upon  by 
the  Government  Engineer,  or,  as  an  alter¬ 
native,  if  satisfactory  assurances  were  given 
which,  in  the  opinion  of  the  Acting  High 
Commissioner,  would  justify  him  in  oeliev- 
ing  that  in  due  course  the  sum  of  $800,000 
would  be  forthcoming.  Steps  were  now 
being  taken  to  obtain  these  assurances  from 
responsible  people,  and  he  need  hardly  add 
that  if  the  nelp  of  the  Canadian  Govern¬ 
ment  was  to  be  secured  these  assurances 
must  be  received  with  promptitude.  Mr. 
Govett,  a  member  of  the  committee  of 
debenture  stockholders,  was  working  now 
for  this  end,  and  if  any  of  the  debenture 
holders  present  who  had  not  already  joined 
in  the  assurance  would  care  to  do  so,  their 
assistance  would  be  welcomed  upon  the 
same  terms  as  to  remuneration  as  Mr. 
Govett  bad  offered  in  obtaining  his  present 
assurances — that  was  a  commission  of  7)4 
per  cent.,  out  of  which  would  have  to  be 
paid  the  underwriting  of  the  issue  when  the 
scheme  of  reoonstruotion  was  formulated. 
He  could  not  too  strongly  urge  upon  them 
the  imperative  and  absolute  need  to  author¬ 
ize  the  borrowing  asked  for ‘and  to  assist 
in  guaranteeing  the  ultimate  finding  of  the 
$8()b,000.  It  would  be  lamentable  if  the 
enormous  expenditure  of  the  past  were 
sacrificed  or  even  seriously  jeopardized  by 
not  finding  now  what  was  required. 

Mr.  F.  L.  Govett  (a  member  of  the  com¬ 
mittee  appointed  at  the  last  meeting)  sup¬ 
ported  the  scheme.  He  said  that  as  a 
result  of  a  calculation  he  had  made  he 
estimated  that  their  assets  were  worth 
£1,247,000.  Was  it  not  worth  while  raising 
£16O,O0O  to  save  such  valuable  assets? 

After  some  discussion,  it  was  unanimously 
resolved: — “That  this  meeting  approves 
the  proposal  that  the  receiver  and  manager 
should  be  authorized  to  borrow  moneys  up 
to  £77,000,  rankmg  jn  priority  to  the  com¬ 
pany’s  debenture  stools’* 


WHAT  THE  PROSPEaORS  ARE  DOING 
IN  NORTHERN  ONTARIO;  SOME  NEW 
DISTRICTS  SHOWING  GOOD  INDICATIONS 

Vigorous  Surface  Work  in  Many  Hitherto  Unknown  Districts  GiYes 
Encouragement  for  the  Future  of  Ontario’s  Mining  Industry- 
Some  Cases  Where  Lack  of  Capital  and  Transportation  Facilities 
Postpone  Success — Seseginika  is  the  Newest  Camp,  Showing 
Very  Rich  Ore  so  Far— New  Discoveries  Have  Also  Been  Made 
South-West  of  Porcupine  Camp. 


(From  Our  Special  Correspondent  in 
Northern  Ontario.) 

Every  summer  is  the  occasion  of  much 
activity  all  over  the  known  mineralized 
zones  of  Ontario,  and  especially  is  this  the 
case  in  Northern  Ontario.  In  all  the  town¬ 
ships  adjoining  the  Porcupine,  Kirkland 
Lake  and  G  iwganda  camps,  not  to  mention 
the  West  Shining  Tree  section  and  in 
South  Lorraine,  considerable  amount  of 
work  is  being  carried  on. 

A  New  Mining  Camp. 

At  present  the  most  important  discovery 
and  one  which  is  causing  a  good  deal  of 
excitement  to  prospectors,  is  in  the  vicinity 
of  Seseginika.  This  is  near  the  Kirkland 
Lake  camp,  about  six  miles  north  of  Swas¬ 
tika  station.  The  vein  which  is  causing  the 
excitement  in  that  district  is  very  much 
like  the  veins  of  the  Tough-Oakes  Property 
as  far  as  it  has  been  developed.  Develop¬ 
ment  to  date  has  been  confined  to  stripping. 
It  has  been  stripped  for  about  300  ft.,  and  it 
is  from  two  to  six  inches  in  width  of  the 
same  kind  of  spectacular  high-grade  ore 
which  distinguishes  such  properties  as  the 
Tough-Oakes.  It  is  also  stated  that  four 
other  veins  have  been  uncovwed  in  surface 
trenching  and  that  they  are  also  promising. 
These  particular  claims  are  owned  by  Chas . 
Labine  and  Dan.  Smith,  both  of  whom  are 
well-known  Northern  Ontario  prospectors. 
The  result  of  this  discovery  has  been  that 
several  other  interests  have  staked  in  the 
vicinity.  Further  discoveries  of  importance 
may  be  made.  So  far  this  particular  dis¬ 
covery  seems  to  be  the  most  promising  one 
made  in  the  season’s  prospecting.  It  is 
reported  that  other  discoveries  of  veins 
carrying  values  have  been  made  in  the  near 
vicinity  of  this  “strike.”  It  thus  seems 
probable  that  the  Kirkland  Lake  field  has 
a  wider  range  than  was  at  first  believed. 

Discoveries  Near  Porcupine. 

Recently  there  has  been  a  good  deal  of 
assessment  work  south-west  of  the  main 
Porcupine  gold  camp,  and  it  is  said  that 
discoveries  which  may  prove  of  importance 
have  been  made  recently  in  McArthur  town¬ 
ship.  This  is  50  miles  due  south  of  the 
town  of  ^uth  Porcupine.  Good  showings 
are  said  to  have  been  uncovered  in  this 
section  on  the  Lonner  and  Forbes  claims 
and  also  on  the  St.  Paul  claims.  Some 
building  has  been  done  in  this  district  to 
accommodate  the  assessment  workers. 
There  is  no  doubt  that  the  whole  country  is 
mineralized,  but  whether  gold  will  be  found 
in  paying  quantity  remains  to  be  seen.  We 
have  "produced  two  important  camps  in  the 
past  ten  years  and  others  may  be  developed. 
A  large  number  of  men  are  working  pro¬ 
spects  in  the  Kenogami  district  but  nothing 
of  importance  has  yet  been  shown  up. 

TWo  is  much  assessment  work  being 
carried  on  in  the  West  Shining  Tree  district. 
This  district  is  reached  from  Sudbury,  and 
there  has  been  a  lot  of  work  done  in  it  in 
recent  years.  (Duite  a  few  claims  are  being 
worked[[  but  nothing  of  any  importance  has 
been  developed. 

The  trouble  seems  ‘o  be  that  e^en  ■when 


showings  are  uncovered  the  lack  of  ospital 
and  the  difficulty  of  getting  supplies 
prevent  much  being  done  towards  con¬ 
clusive  operations. 

Prospecting  is  very  difficult  in  this 
country  owing  to  the  fact  that  it  is  covered 
with  green  bush,  which  makes  the  out¬ 
crops  more  difficult  to  locate  than  is  the  case 
in  districts  which  have  been  burnt  by  forest 
fires. 

Gow^anda  Sadly  Neillected. 

The  Gowganda  camp  and  the  district 
surrounding  it  have  been  sadly  neglected 
of  late.  This  is  in  spite  of  the  fact  that 
there  were  two  very  promising  properties 
in  operation  there.  These  two  properties, 
which  are  on  Miller  Lake,  have  since  been 
consolidate.  They  are  now  known  as  the 
O’Brien  nune;  they  were  formerly  known  as 
the  O’Brien  and  Millerette  mines.  The 
consolidated  property  has  become  quite  a 
good  producer  and  stands  well  in  shipments 
of  high  grade  and  concentrates.  It  has  a 
ten-stamp  mill,  which  treats  the  low  grade 
ore,  of  which  there  is  quite  a  little.  R^ent 
developments  on  this  property  have  been 
very  satisfactory  to  the  management.  They 
opened  a  new  and  rich  high-grade  vein 
running  parallel  to  the  main  vein  and  60o 
ft.  distant  from  it.  It  is  in  the  diabase, 
which  in  the  Gowganda  camp  carries  good 
values,  in  fact,  frequently  very  rich  ore, 
though  the  vein  as  discovered  on  the  surface, 
in  trenching,  was  in  the  Keewatin.  There 
is  very  little  conglomerate  rock  in  this 
particular  camp,  most  of  the  values  occur¬ 
ring  in  the  Diabase  and  the  Keewatin. 
As  the  district  is  a  large  one  and  there  have 
been  many  promising  discoveries,  it  is 
strange  that  there  is  only  one  good  produc¬ 
ing  mine.  The  nature  of  the  ore  bodies 
proves  that  the  camp  will  be  one  of  small 
mines  only.  As  the  bigger  capitalists  are 
looking  for  big  propositions  the  Gowganda 
and  also  the  South  Lorraine  districts  are 
almost  deserted. 

Quiet  at  South  Lorraine. 

In  South  Lorraine  very  little  work  Is 
being  done,  though  it  is  a  matter  of  com¬ 
mon  knowledge  in  the  North  Country  that 
there  are  several  very  promising  prospects 
that  deserve  some  attention,  "rhey  are  not 
likely  to  get  this  attention  until  the  Cobalt 
ore  reserves  are  more  depleted  than  is  the 
case  to-day. 

Work  Near  Casey  Cobalt. 

The  first  of  the  outlying  districts  adjacent 
to  the  (?olDalt  camp,  which  may  be  said  to 
be  receiving  any  particular  attention  at 
present  is  the  countr^^  around  the  Casey 
Cobalt  mine,  in  the  heart  of  the  farming 
country  at  the  Ontario  end  of  Lake  Temis- 
kaming.  The  Trethewey  people  are  dia¬ 
mond  drilling  the  formation,  and  a  good  deal 
of  work  is  being  done  by  companies  and 
syndicates  who  have  purchased  farms  and 
are  prospecting  for  silver  and  producing  the 
usu.il  farm  jiniducts  at  the  same  lime.  The 
writer  knows  of  a  young  Me Oill  graduate 
who  has  160  acres  of  farm  hand,  and  40  acres 
of  mineral  land  adjoining  one  aifct’iie  — ■■ 


POWER  CONCERNS. 


Niagara  Falls  Corporations  Lose  in 

Supreme  Court  and  Must  Pay 
School  Taxes. 

Toronto. — Three  actions  upon  the  ques¬ 
tion  of  assessments  for  school  ta.xes  of  con¬ 
siderable  importance  to  municipalities  and 
the  public  generally  in  this  Province,  have 
just  been  decided  after  appeals  taken 
through  from  Courts  of  Revision  to  the 
Supreme  Court  of  Canada  and  the  issues 
decided  in  favor  of  the  municipality. 

The  large  power  development  corpora¬ 
tions  : — The  Ontario  Power  Company, 
the  Electrical  Development  Company,  the 
Canadian  Niagara  Power  Company  and  the 
Toronto  Niagara  Power  Company,  have  the 
greater  part  of  their  power  plants  located 
in  Stamford  Township  on  the  outskirts  of 
Niagara  Falls  and  all  m  School  Section  No. 
7.  When  these  several  companies  started 
their  plants,  the  Township  Councils  of  the 
day— m  the  years  1903  and  1904 — saw  fit 
to  grant  each  company  partial  exemption 
from  taxation  by  means  of  fixing  their  as¬ 
sessments.  The  Ontario  Company  had  its 
assessment  fixed  at  $100,000,  the  Electrical 
Company  at  $225,000,  the  Canadian  Ni¬ 
agara  Compaq  at  $160,000,  and  the  Toron¬ 
to  Niagara  (jompany  at  $25,000.  for  a 
period  of  twenty-one  years. 

Ratepayers*  Assent  Wanted. 

Under  the  Municipal  Law  of  those  dates 
as  at  present,  it  was  beyond, the  power  of 
the  council  to  grant  such  exemptions  without 
the  assent  of  the  ratepayers,  and  then 
only  for  ten  years.  To  avoid  the  necessity  of 
obtaining  the  ratepayers’  consent  and  also 
to  extend  the  period  from  ten  to  twenty-one 
years  the  three  first  named  companies  pro¬ 
tected  themselves  by  obtaining  special 
legislation  from  the  Ontario  Legislature. 
The  statutes  passed  either  authorized  the 
municipality  to  grant  partial  exemption 
from  taxation  or  confirmed  the  by-laws  al¬ 
ready  passed.  The  Toronto  Niagara  Power  , 
Company  neglected  to  obtain  any  legisla- ' 
tion. 

Under  these  circumstances  the  four 
power  companies  for  several  years  have 
only  paid  taxes  on  their  fixed  assessments 
instead  of  upon  the  full  assessable  value  of 
their  property,  and  under  a  mistaken  belief 
of  the  extent  of  the  exemption,  the  munici¬ 
pality  has  only  collected  school  taxes  every 
year  upon  such  fl.xed  assessments  until  in 
1913,  the  School  Board  of  the  section  awak¬ 
ened  to  the  knowledge  that  they  were  yearly 
being  deprived  of  a  large  amount  of  taxa¬ 
tion. 

Accordingly  last  year  the  Board  proceeded 
to  have  the  companies  assessed  for  the  full 
value  of  their  property  for  school  purposes, 
without  affecting  their  status  as  to  general 
taxes,  and  the  long  drawn  out  fight  com¬ 
menced.  The  Court  of  Revision  having 
decided  in  favor  of  the  ratepayers  the  com¬ 
panies  appealed  to  the  Ontario  Railway  and 
Municipal  Board,  and  being  defeated  there, 
made  a  further  appeal  to  the  Ontario  Court 
of  Appeal.  That  court  unanimously  dis¬ 
missed  the  appeals. 

The  companies,  not  content  with  three 
defeats,  made  a  further  appeal  to  the 
Supreme  Court  of  Canada  in  June,  and  the 
decision  of  that  Court  has  just  been 
handed  dovTi,  throwing  out  the  appeals  in 
each  instance,  and  upholding  the  assess¬ 
ments  at  full  value  for  school  purposes. 

The  consequence  is  that  the  companies 
will  in  future  pay  school  taxes  upon  the 
full,  values  of  their  properties.  The  assess¬ 
ments  of  these  at  present  are  as  follows: — 
The  Ontario  Power  Co.,  $650,000,  the 
Electrical  Development  Co.,  $650,000,  the 
the  Canadian  Niagara  Co.,  $9()0,000. 

It  may  be  said  that  the  Toronto  Niagara 
Co.,  not  having  obtained  any  special  legis- 


A  WHISKY  COMBINE. 

Edinburgh  reports  that  a  combination  of 
five  Lowland  malt  whisky  distilleries — viz., 
Rosebank,  Linlithgow,  Burntisland,  Glen- 
kinchie,  and  Wishaw  has  been  arranged* 

The  new  company  will  have  a  capitaliza¬ 
tion  of  £300,000,  of  which  £220,000  will  bo 
in  preference  and  £80,000  in  ordinary  shares 
All  of  the  share  capital  will  be  allocated  to 
the  vendors  in  exchange  either  for  the 
shares  in  the  amalgamating  companies  or  in 
payment  of  the  purchase  price  of  concerns 
oeing  taken  over. 

BIG  LIVERPOOLFAILURE. 

The  great  failure  of  Crow,  Rudolf  and 
Co.,  merchants  and  Steamship  owners,  of 
Liverpool,  created  a  big  sensation  in  that 
city  two  weeks  ago.  The  firm  was  founded 
in  1859.  Total  liabilities  are  in  excess  of  a 
million  dollars,  and  the  net  deficiency  about 
$970,000. 


BRAZILIAIV  RENEWAL  FUND. 

(Toronto  Globe.) 

The  argument  that  the  statement  of  the 
Brazilian  Traction,  Light  and  Power  Com¬ 
pany  did  not  specifically  set  forth  the  provi¬ 
sion  made  for  renewals  and  maintenance  of 
the  different  plants  of  the  company  Is  heard 
In  connection  with  the  present  raid  on  the 
stock.  It  Is  a  fact,  however,  that  the  pub¬ 
lic  utility  enterprises  In  Brazil  have  been 
noted  by  many  Old  Country  observers  for 
the  efficiency  which  has  been  the  result  of 
unusual  attention  to  upkeep.  Mr.  J.  M. 
Smith,  the  secretary  of  the  company,  at 
the  request  of  the  Globe,  has  given  out  the 
figures  of  the  renewal  and  maintenance 
charges  since  July,  1912.  The  expendl_{ure8 
for  renewal  and  upkeep,  all  of  which  were 
charged  to  and  included  in  the  operating 
expenses,  were  for  the  Rio  de  Janeiro  Com¬ 
pany  for  the  six  months  to  December  31, 
1912,  $674,888,  for  the  year  1913  they  were 
$1,347,945.  The  total  for  the  eighteen  months 
Is  $2,022,833.  For  the  Sao  Paulo  Tramway, 
Light  and  Power  Company  plant  there  were 
expended  for  this  purpose  and  Included  In 
operating  expenses  $209,637;  for  the  six 
months  prior  to  December  31,  1912,  and 
$632,274  for  the  twelve  months  to  Decem¬ 
ber  31,  1913,  the  total  for  the  eighteen 
months  to  December  31,  1913,  being  $741,- 
912.  The  aggregate  expenditures  for  re¬ 
newals  and  maintenance  by  the  two  com¬ 
panies  In  the  first  eighteen  months  of  the 
merger  were  therefore  over  $2,700,000. 

CANADA  NORTH-M'ESTERN  INVESTMENT 

Balance  of  revenue  for  year  to  May  SI,  after 
deducting  expenses  of  management,  &c..  is  £2,7X.S. 
Directors  recommend  dividend  at  rate  of  6  per  cent, 
free  of  tax.  £1,260:  to  recerve  £1,200,  making  this 
fund  £i,850;  forward.  £233. 


lation,  were  right  out  of  court,  and  had  to 
submit  at  the  outset  to  an  assessment  of 
$125,000.  These  totals  together  make  an 
increase  of  $1,815,000  in  the  assessment  for 
school  taxes  in  the  School  Section,  and  will 
esaable  the  School  Board  to  provide  a  much 
more  progressive  system  of  education  than 
they  otherwise  would  be  able  to  do. 

It  may  be  that  the  last  word  has  not  been 
said,  and  that  the  Power  Companies  will 
carry  their  fight  to  the  Court  of  final  resort, 
namely  the  Judicial  Committee  of  the  Privy 
Council. 

Monro  Grier,  K.C.,  D.  L.  McCartl^, 
K.C.,  Glyn  Osier  and  Wallace  Nesbitt,  K  C., 
appeared  for  the  different  power  companies, 
and  the  School  Board  and  the  Township  of 
Stamford  were  represented  by  A.  C.  Kul|^ 
stone  of  the  firm  of  Ingersoll  &  Kingatona^ 
6t.  Catharines. 


/ 


DIVIDEND  NOTICES,  ETC. 


THE  MONTREAL  LIGHT 
HEAT  &  POWER 
COMPANY 


53rcl  Dividend 


Notice  Is  hereby  given  that  a  Dhidend  of  T’to 
and  One  Half  per  cent,  on  the  Paid-up  Capital 
Stock  of  the  Company  (being  at  the  rate  of  Ten  per 
cent,  per  annum)  for  quarter  ending  July  31et,  1914, 
has  this  day  been  declared: 


E  i 


1st.  To  Shareholders  of  record  July  3Ut.  1914. 
on  the  Montreal  and  London.  England,  Registers. 


2nd.  To  holders  of  share-warrants  In  redemption 
of  coupon  Serial  No.  53. 

Dividend  cheques  t»111  be  mailed  to  registered 
Shareholders  August  loth,  1914;  share-warrant 
coupons  will  be  redeemed  on  presentation  at  the 
Company's  Office.  308  Power  Building,  Montreal, 
or  at  the  Banking  House  of  Messrs.  Martlgny  & 
Company,  18  Rue  Lafltte,  Paris,  France. 

By  order  of  the  Board, 

J.  S.  NORRIS, 

General  Manager  and  Sec.-Treaa. 
Montreal,  July  loth.  1014. 


Dominion  Bridge  Company, 


Limited 


DIVIDEND  NOTICE. 


Apply!  to  any  Steamship  Agent  for  all  In¬ 
formation  or  Canadian  Northern  Steamships 
Limited,!  230  tSt.  James’St.,  Montreal,  Que. 


~ _ —  ■ “sr 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JULY  18,  1914. 


CHARTERS 


ALBERTA  CHARTERS. 


^Yout'  Warehouse 
tFREE 


A  Quarterly  Dividend  of  Two  per  cent, 
has  been  declared,  payable  August  loth, 
1914,  to  Shareholders  of  record  at  the  close 
of  business  on  July  Slst,  1914. 

By  order  of  the  Board. 

R.  MONTAGUE  DAVY, 

Secretary-Treasurer. 
Montreal.  July  loth.  1914. 


The  Alberta  Garotte  announces  the  latest  In¬ 
corporations.  as  follows: 

Calgary  and  bwectgrass.  Oilfields  Limited,  of 
Calgary.  Capital  Sl.OOO.OOO. 

The  Porcupine  HUIs  Oil  Gas  and  Development 
Company,  Limited,  of  Granum.  Capital  S600.0<X>. 
.  Adams  Oil  Company,  Limited,  of  Calgary.  Cap¬ 
ital  *1.000.000. 

Alberta  Queen  Oil  Company,  Limited,  of  Calgary. 
Capital  *1.000,000. 

Red  Deer  Petroleum  Products  Limited,  of  Cal- 
gao'.  Capital  *800.000. 

Peace  River  Comme  rclal  Company,  Limited,  of 
Edmonton.  Capital  *36.000. 

V  egrevllle  Oil  and  Gas  Company.  Limited,  of 
Vegrevllle.  Capital  *1.000.000. 

'1  he  Regent  Oil  Company  Limited  of  Calgary. 
Capital  *1,000,000. 

The  Granby  Oil  Company  Limited,  of  Calgary. 
Capital  *500.000 


THE  STEEL  COMPANY 
OF  CANADA,  Limited 


DIVIDEND  NOTICE  No.  16. 


SASK. 


In  six  ■  rears.  (Janora  tias  become 
substantial  town,  andj  Its  development 
has  just  begun. 

It  is  a  ntilroaa  cengne.  located  In  the 
heart  of  tl  'e  greatest  rcixed  farming  dis¬ 
trict  of  Sai  ikatchewan.  At  present  there 
are  three  ll.ies  of  railway  in  actual  oper¬ 
ation.  with  ,'iwo  more  building. 

Low  assessm  fnt — cheafp  electric  power — 
abundance  of  poft  wat«  r — and  a  free  sits 
for  your  factory  or  warehouse. 

Grow  with  a  gtowingfcown  In  a  growing 
cour  :ry — 


COME  TO  ^ANORA. 

For  further  in-IonnatJon  write 


Notice  is  hereby  given  that  a  Dividend 
of  1 5^  per  cent,  on  the  Preferred  Stock  of 
the  Company  for  the  (juarter  ending  June 
30th,  1914,  has  been  declared. 

The  same  will  be  paid  on  August  Ist, 
1914,  to  Shareholders  of  record  at  close  of 
business  July  18th,  1914. 

H.  H.  CHAMP, 

Treasurer. 

Hamilton,  Ont.,  July  13th,  1914. 


H.  M.  Svlherland, 


F.  0.  Larson, 


Montreal  Tramways 
Company 


Sec*y^  Board 
Trade* 


CANORA*  Sask. 


Industrial  Com* 
misionerf 
Somerset  BldA. 
VMPEG*  Man. 


Yonge  Street, 
ComeT 


One  of  thetmost  pnominent^ 
corners  on  Yionget  Street,  . 

close  to  the  Mystery  ^lock.  tfor  sale  at  a  I 
reasonable  price  and  on^ood  t<Tms.  or  will  ft 


price  and  on'^ood  t<Tms.  or  will 
lease  for  a  term  of  yearsYand  ci?ct  building 
to  suit  tenant.  Apply,  lor  full  piartfculars  to 


J.  D.‘ McWilliams^ 


24  KingVStreettWest^ 
Townto 


Exclusive  ylgent  for*  this  * 
Proplprty 


ANNUAL  GENERAL  MEETING. 


Notice  Is  hereby  given  that  the  Annual 
General  Meeting  of  the  Shareholders  of  the 
Montreal  Tramways  Company  will  be  held 
at  the  Company’s  Offices,  Street  Railway 
Chambers,  78  Craig  Street  West,  at  twelve 
o'clock  noon  on  Tuesday,  the  4th  day  of 
August,  1914. 

The  Transfer  Books  will  be  closed  from 
the  15th  day  of  July  to  the  3rd  day  of  Aug 
ust,  both  days  Inclusive. 

By  order  of  the  Board. 

PATRICK  DUBBE, 


Company  Limited, 
Stettler, 


Calgary, 

Limited, 


Secretary-Treasurer. 


The  Merchants  Bank  of  Canada. 


QL'ARTERLY  DIVIDEND. 


The  Dome  Mines<iCompmiy, 


Limited. 


Results  of  operation  for  theAmonthtof  { 
June,  1914,  are  as  follows:  \ 

Tonnage  milled .  18,250'tons  ^ 

Value  Gold  produced  . .  $83^21.02 

Mill  running  time,  pey- 
centage  of  total 
hours . . 


TENDERS  CALLED 


The  Government  has  issued  calls  for  tenders  as 
follows : — 

Public  Building.  Duiham,  Ont. — Tenders  to»July 
20,  at  4  pm.  to  R.  C.  Derrochers.  Ottawa. 

Telegraph  Wire. — Tenders  to  July  27,  at  4|p.m. 
to  R.  C.  Desrochers.  Ottawa. 

Breakwater.  Negropolnt,  St.  John  County,  N7B. — 
Tenders  to  Wednesday,  Aug.  26,  at  4  p.m., 
Desrochers,  Ottawa. 

Submarine  Cabler. — Tenders  to  July  27,  4  p.m.. 
to  R.  C.  Desrochers,  Ottawa. 

Steel  Gates  for  regulating  dam.  French  River.  Ont. 
— Tenders  to  August  10.  4  p.m..  R.  C.  Desrochers, 

Purchase  of  Buildings  in  Toronto. — Tenders  to 
Thursday,  July  23.  at  4  p.m.,  to  R.  C.  Desrochers. 
Ottawa. 

Section  2  of  the  Jetty  at  Stevenston.  B.C. — 
Tenders  to  Augiist  11.  at  4  p.m..  to  R.  C.  Desroch- 
ers,  Ottawa. 

For  Laying  Water  Main  at  Banff.  Alta. — Tenders 
to  Monday  noon.  July  27.  to  Lyndwoode  Pereira, 
aecretary  Department  of  the  Interior,  Ottawa. 

Repairs  to  Eastern  Pier  at  Newcastle,  Ont. — 
Tenders  to  Monday,  Aug.  10.  4  p.m.,  to  R.  C.  Des¬ 
rochers, 

Drill  Hall  at  Inverness.  N.S. — Tenders  to  noon 
July  27,  to  Col.  Flset.  deputy  minister.  Ottawa. 


MEDICINE  HAT'S  ASSESSMENT  V  ALltATION 

Medicine  Hat,  Alta. — The  city  council  has  just 
fixed  a  tax  rate  for  1914.  and  the  result  Is  a  welcome 
surprise  to  the  property  holders  of  Medicine  Hat,  as 
many  anticipated  the  rate  would  be  much  higher 
by  several  mills  than  the  amoimt  fixed.  The  rate 
for  all  purposes  is  17  , H  mills,  which  allowing  for  the 
ten  per  cent,  discount  for  prompt  payment  makes  a 
net  rate  of  15?i  mills.  The  general  rate  is  the  same 
as  last  year,  namely,  10  mills,  while  the  school  rate 
Is  higher,  owing  to  large  capital  Investment  to  pro- 
xdde  for  the  Increasing  school  population,  being  7  ^ 
nillls.  The  total  rate  is  slightly  higher  than  that  for 
1913.  This  year's  assessed  valuation  on  the  single 
tax  basis.  Is  about  the  same  as  last  year,  being  a 
little  over  $20,000,000. 


FINANCIAL  TIMES  PUBLISHING  CO.,  Limited. 
P.O.  Box  1627,  Montreal. 


GENTLEMEN:  Enclosed  find . . .  for  $. 


Notice  Is  hereby  given  that  a  Dividend  of  Two 
and  One-half  per  cent,  for  the  current  quarter,  being 
at  the  rate  of  Ten  per  cent,  per  annum,  upon  the 
Paid-up  Capital  Stock  of  this  Institution,  has  been 
declared,  and  will  be  payable  at  its  Banking  House 
in  this  city  and  at  its  Branches,  on  and  after  the 
1st  day  of  August  next,  to  Shareholders  of  record  at 
the  close  of  business  on  the  15th  day  of  July. 

By  order  of  the  Board. 

E.  F.  HEBDEN, 

General  Manager. 

Montreal.  26th  June.  1914. 


Canada  Cement  Company  Limited. 


PREFERENCE  SHAREHOLDERS! 
DIVIDEND  No.  18. 


Notice  Is  hereby  given  that  a  Dividend  of 
|for  the  three  months  ending  June  .’10.  1914.  being  at 
the  rate  of  Seven  per  cent,  per  annum,  on  the  Pald- 
.up  Preference  Stock  of  this  Company,  has  been 
ideclared,  and  that  the  same  will  be  paid  on  the  7th 
day  of  August  next  to  Preference  Shareholders  of 
irecord  1st  day  of  August,  1914, 

The  transfer  books  of  the  Company  will  be  closed 
from  August  1st  to  10th.  both  days  Inclusive. 

By  order  of  the  Board. 

H.  L.  DOBLE, 

Secretary. 


Hollinger  Gold  Mines,  Limited, 


(No  Personal  Liability.) 

DIVIDEND  No.  23 

The  regular  four-weekly  Ditidend  of  3%  upon 
•the  outstanding  Capital  Stock  has  been  declared 
payable  15th  July,  1914.  on  which  date  cheques 
will  be  mailed  to  Shareholders  of  record  at  the 
jClose  of  business  on  8th  July,  1914. 

Dated  2nd  July,  1914. 

D.  A.  DUNLAP. 

6  ecret  ary-  Treasurer. 


“South  American  Trading” 


Manufactnrers,  or  others  desirous  of  open¬ 
ing  up  a  trade  with  the  Argentine  Republic, 
can  receive  verv  valuable  assistance  from 
advertiser,  who  has  had  many  years’  experi¬ 
ence  and  knows  the  language  and  customs  of 
that  country  perfectly.  Can  supply  the 
names  and  stanoin^  of  the  Argentine  merch¬ 
ants  and  dealers  in  any  line  of  business. 
Apply  to 


WILLIAM  DAVIDSON 

102c  St.  Jerome  Street 
Montreal 


SUBSCRIPTION  BLANK 


fqs  which  send  The  Financial  Times  for . . to 


NAME. 


ADDRESS. 


Subacriptionst  fn  Canada*  $2.00  a  yemr%  $1.25  lor  aix  montha*  In  Great  Britain* 
Ca  a  >eari  4«  6d  lor  aix  niouthse  In  Ueti.*  $2.50  a  years  $1.50  lor  aix  montha* 


Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company. 


Calgary  Permanent  Oil  Co.,  Ltd.,  of  Calgary, 
Capital  *1,000.000. 

The  Medicine  Valley  OH  and  Development  Com¬ 
pany  Limited,  of  Edmonton.  Capital  *100,000. 

The  Eldorado  OH  and  Asphalt  Company,  Limited, 
of  Calgary.  Capital  *500,000. 

Ozada  Petroleum  Company,  Limited,  of  Calgary, 
Capital  *500.000. 

Alaskan  OUs  of  Alberta  Limited.  Calgary.  Capital 

*1,000,000. 

^^nvlnclble  OH  Co.,  Ltd.,  Calgary.  Capital  *760,- 

Champion  OH  Gas  and  Development  Company, 
Limited.  Champion.  Capital  *260.000. 

The  Janse  Strong  Petroleum  Products  Limited,  of 
Calgary.  Capital  *500,000. 

Rosebud  OH  Company’,  Limited.  Calgary. 
Capital  *500,000, 

Rich  Valley  Oils  Limited.  Edmonton.  Capital 
*250.000. 

The  Inverary  Stock  Farm  Limited,  Edmonton. 
Capital  S160.000. 

The  King's  Hotel  Company  Limited,  Lethbridge. 
Capital  $100,000. 

Petrolla  OH  and  Gas  Company  Limited.  Calgary. 
Capital  *500.000. 

Atlantic  and  Pacific  OH  Company  Limited.  Cal¬ 
gary.  Capital  8500.000. 

Seba  Boat  Company,  Limited.  Edmonton.  Cap¬ 
ital.  *20,000. 

The  Highland  OH  and  Gas  Company.  Calgary. 
Capital  $250,000. 

Sa.xon  OH  and  Gas  Company,  Limited,  Calgary. 
Capital  $2.(X)0.000. 

The  Mountain  Spring  OH  and  Gae  Company, 
Calgary.  Capital  $350,000. 

Irjquois  OH  and  Gas  Company,  Limited,  Calgary. 
Capital  $1,000,000. 

Ranchman's  Gas  and  OH 
Calgary.  Capital.  $500,000. 

The  Okwanim  Company  Limited, 

Capital  8700,000. 

Eagle  Butte  OH  Company  Limited, 

Capital  81,000,000. 

Consolidated  .North-West  Properties 
Edmonton.  Capital  $20,000. 

Grand  Central  Oil  Fields  Limited,  Calgary. 
Capital  8500,000. 

Mirror  (Jlls  Limited,  Edmonton.  Capital  $100,— 
000. 

Castor  Gae  and  OH  Company,  Limited.  Castor. 
Capital  $500,000. 

Pilot  <311  and  Gas  Company  Limited,  Medicine 
Hat.  Capital  8600.000. 

Victoria  Oils  Limited,  Edmonton.  Capital  $500,- 
000. 

-Maddin  OH  Company  Limited,  Calgary.  Capital 
$600,000. 

.Mmadln  Alberta  Oils  Limited,  Edmonton. 
Capital  $600,000. 

Great  Canadian  OH  and  Refining  Company,  of 
Black  Diamond.  Alberta,  Limited,  Edmonton, 
$1,000,000. 

Calberta  Pertoleum  Limited,  Calgary.  Capital 
8500,000. 

Standard  Drilling  Company,  Limited,  of  Calgary. 
Capital  $100,000.  , 

Schubert- Wenzel  Limited,  Edmonton,  Capital 
$150,000. 

Calgary  National  Oil  &  Gas  Company,  Limited, 
Calgary.  Cyiltal  $600,000. 

Okl  Creek  Petroleum  Company  Limited,  Calgary. 
Capital  $250,000. 

OH  Lease  Locators  Limited,  Calgary.  Capital 
$25,000. 

Wctasklwin  Petroleum  Limited.  Wetasklwln. 
Capital  $5,000. 

Breed  Creek  OH  &  Develooment  Company, 
Limited,  Calgary.  Capital  $300  000. 

Canada's  Touring  Company  Limited,  Edmonton. 
Capital  $60,000. 

The  Pure  OH  Company,  Limited,  Calgary. 
Capital  $1,000,000. 

The  Port  McMurray  Mercantile  Company 
Limited.  Fort  McMurray.  Capital  $10,000. 

The  Investment  Securities  Limited,  Calgary. 
Capital  $20,000. 

_G.  A.  Sisson  and  Company  Limited,  Calgary. 
Capital  $20,000. 

Pohl  and  Company.  Limited.  Calgary,  Capital 
810,000. 

Travellers  Oils  Limited.  Calgary.  Capital 
81,000,000. 

Aloodie  Bros  Drilling  Company  Limited.  Calgary. 
Capital  $600,000. 

Red  Rose  Oils  Number  One  Limited.  Calgary. 
Capital  8,55.000. 

_  'The  Royal  Standard  Agency  Limited,  of  Calgary. 
Capital  $10,000. 

Jasper  OUs  Limited,  Edmonton. 

81.000,000. 

Beacon  Oils  Limited,  Calgary.  Capital  *1,000,- 
000. 

Sharp  and  Irvine  Co  mpany  Limited.  Capital 

*10.000. 

The  Morning  Star  Oil  and  Gas  Company,  Ed¬ 
monton,  Capital  $500,000. 

The  Indian  Oil  Company  Limited.  Calgary. 
Capital  S760.000 

Pyramid  Oils  Limited,  Calgary.  Capital  $750,- 
000. 

Gibraltar  OH  Company  Limited,  Calgary.  Capital 
tal  $600,000. 

The  Standard  Holding  Company  Limited,  Cal¬ 
gary.  Capital  $20,000. 

Britannia  Brokers  Limited.  Calgary.  Capital 
$250,000. 

Midway  OH  Lands  Limited,  Calgary.  Capital 
$250,000. 

Sask-Alta.  Petroleum  Products  Limited  Capital 
$500,000. 

The  Wellington  OH  &  Gas  Co.,  Limited.  Calgary. 
Capital  $600,000. 

I'nited  Empire  Oils.  Limited.  Edmonton.  Capital 
81,000.000. 

Lumberman's  Consolidated  Oilfields  Limited, 
Calgary.  Capital  8400,000. 

The  Northern  Alberta  Steamship  Company. 
Grouard.  Capital  820.000. 

Oil  Holdings  Limited.  Capital  $5,000,000 
Unity  Oils  Limited.  (Calgary.  Capital  $200,000. 

St  Louls-OH  Company,  Limited.  Calgary.  Cap¬ 
ital  $500,000. 

Utopia  Oils  Limited,  Calgary.  Capital  $600,000. 
Birmingham  Petrol  Products  Limited.  Calgary. 
Capital  $200,000. 

Lakevlew  Oils  Limited,  Calgary.  Capital  $500,- 
000. 

Mountainview  Oils  Limited.  Calgary.  Capital 
$500,000. 

Peoples'  Investments  Limited.  Edmonton.  Cap- 
tal  $150,000. 

Fidelity  Investment  Company  Limited.  Edmon¬ 
ton.  Capital  $20,000. 

Saron  (4lls  Limited.  Edmonton.  Capital  $150,000. 
Niagara  OH  Company  Limited.  Calgary.  Capital 
$500,000. 

Freehold  Oil  Company  Limited,  Calgary.  Capital 
tsoo.ono. 

McFarland  and  Company  Limited.  Calgary. 
Capital  $20,000. 

Big  Prairie  Petroleum  Company  Limited,  Calgary 
Capital  $1,000,000. 

Apollo  OH  &  Development  Company  Limited 
Calgary.  Capital  $500,000! 

Perseus  Crude  Oils  Limited.  Calgary.  Capital 
$500,000. 

C.alllng  Lake  OH  and  Gas  Limited,  Edmon  ton. 
Capital  $750,000. 

Anacond.a  OH  and  Natural  Gas  Company  Lmlted 
Calgary.  Capital  $500,000. 

Revenue  OH  and  Gas  Limited,  Calgary.  Capital 
8500.000. 

•Tewel  Oil  and  Gas  Company  Limited.  Calgary. 
Capital  $.500,000. 

Arlington  OH  Company  Limited.  Calgary.  Capital 
Sl.OOO.OOO. 

Calgary  Taber  OH  Coal  and  Gas  Company. 
Limited.  Calgary,  Capital  $1,000,000. 

The  U.S.  Oils  Limited.  Edmonton.  Capital  $500.- 
000. 

Interocean  Oil  &  Development  Company  Limited. 
Calgary.  Capital  $1,000,000. 

Spindle  Top  OH  and  Gas  Company  Limited,  Cal- 
gao'.  Capital  82,000,000, 

The  Ontario  Oil  Company  Limited,  Calgary. 
Capital  $500,000.  / 

Southern  Hotel  Limited.  Calgary.  Capital  $25,- 
000 

The  Albert  Oil  Company  Limited,  Calgary.  Cap- 
tal  $1,000,000, 
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platlng,  of  Amherst  N.S.  Capital  *160  000. 
corporator:  <2.  J.  SHliker  broker. 

Drummond  Street  Landholders  Limited  o- 
Montreal  Capital  *250  000.  Incorporator:  C.  G. 
MacKinnon  advocate. 

The  International  Freehold  Pulp  Wood  Company 
Limited  of  New  Carlisle,  Que.  Capital  *50,000. 
Incorporator:  J.  S.  Gordon,  accountant. 

Dominion  Sand  and  Barging  Company  Limited, 
of  Montreal.  Capital  *50,000.  Incorporator:  J.  R. 
Morton,  financial  agent. 

Canadian  Universal  Film  Company  Limited,  of 
Toronto.  Capital  $50,000.  Incorporator;  J.  S. 
Lovell,  accountant. 

City  and  Suburban  Motor  Bus  Company.  Limit¬ 
ed,  of  Toronto.  Capital  $250,000.  Incorporator: 
J.  R.  L.  Starr,  barrlster-at-law. 

Canadian  Climax  Container  Company  Limited, 
of  Toronto.  Capital  $100,000.  Incorporator:  J. 
Callahan,  student-at-law. 

Canadian  Bond  Crown  Company.  Limited,  of 
Montreal,  Que.,  Capital  $200,000.  Incorporator: 
H.  6.  Ross,  barrister. 


The  Alliance  Investment  Co. 


CAPITAL 


(Canada)  Limited 


$1,000,000 


Head  Office — CALGARY.  ALBERTA 
Branches;  TORONTO — Stair  Building. 

LONDON — Alliance  House,  15  Dartmouth'  Street,  Westminster. 

Investments  made  in  Mortgages  and  Real  Estate  that  are  absolutely 
safe  and  producing  a  high  rate  of  interest.  Correspondence  invited. 
References — R.  G.  Dun  fig  Co.,  Calgary.  Bank  of  Nova  Scotia,  Calgary. 


QUEBEC  CHARTERS. 


The  following  incorporation  notice  appears  In  ! 
the  current  Qurtec  Gazette:  ( 

La  Compagnle  Immoblllere  St.  Pierre  Limited,  i 
of  Montreal.  Capital  $40,000.  Incorporator;  G.  ; 
St.  Pierre,  advocate. 


O.NTARIO  CHARTERS. 


The  Ontario  Gazette  announces  the  following 
new  Incorporations: — 

I  E.  B.  Crompton  &  Co..  Brantford,  capital  $60,000. 

The  Wm.  Mitchell  Co..  Kincardine,  $25,000. 

I  Rose  Mutual  Telephone  Club,  .\lgoma. 
j  G.  T.  Smith,  Limited,  Toronto.  $40,000. 

Stratford  Davenport  Co..  Stratford.  $25,000. 

The  Underground  Acetylene  Co.,  Toronto 
I  $60,000. 

The  Standard  Automobile  Supply  Co.,  Toronto, 
840,000, 

The  International  Safe  &  Register  Co.,  Fort  Erie, 
8100.000. 

Reliance  Moulding  Co  .  Kingston,  $100,000. 

nm.  Mara  Co.,  Toronto,  $100,000,  wines  and 
liquor  merchants. 

Park  Properties  Limited.  Toronto,  *200,000. 

H.  C.  Fairbanks.  Toronto,  *50,000. 

Hydro-Vacuum,  Toronto.  *60.000: 


B.C.  CHARTERS. 


Capital 


.MANITOBA  CHARTERS. 


The  Manitoba  Gazette  announres  that  the  follow¬ 
ing  companies  have  received  letters  of  Incorporation: 

Domestic  Coal  Co.,  Ltd.,  capital  stock  *100,000; 
provisional  directors,  A.  Harstonc,  T.  D.  'Thompson, 
A.  E  DHts.  D.  Wilson  and  John  Jolly. 

T.  A.  Thorburn  Co..  Ltd..  $20,000;  C.  H.  Shan¬ 
non,  'T.  A.  Thorburn.  D.  W.  Duke.  J.  W.  Brown  and 
G.  H.  Ross, 

Tuxedo  Investments.  Ltd.,  $100,000:  T.  D.  Whit¬ 
ing,  E.  Smith.  R.  Mathieson.  H.  R.  Mackay.  and 
C.  H  Wright. 

The  Winnipeg  and  Suburban  Transit  Co.,  Ltd., 
$20,000;  H.  5feckllng,  A.  D  Campbell.  A.  W.  Mont¬ 
gomery.  J.  Geddes  and  G.  W.  Jamieson. 

Winnipeg  Suburban  .\creage  Co,.  Ltd..  $40,000. 
G.  Coulter.  P.  J.  Proctor.  A.  G.  Flnkbelner,  C.  E. 
Lindsay  and  F.  M.  Burbrldge. 

Letters-  patent  have  also  been  granted  to  the 
Saint  Vital  Swimming  and  Athletic  Association 
Ltd.,  with  capital  stock  of  $10,000. 


FEDERAL  CHARTERS. 


The  latest  incorporations  are  announced  by  the 
Canada  Gazette  as  follows:  „ 


Nash  Temperature  Control  Limited,  of  Toronto. 
Capital  $40,000.  Incorporator:  W.  Marshall,  con¬ 
sulting  engineer.  Toronto. 

Segnr.  Mackay.  Segur  Oils.  Limited,  of  Montreal. 
Capital  81,000.000.  Incorporator:  R.  Chenevert. 
advocate. 

AH  Red  Feature  Company  Limited,  of  Windsor. 
Ont..  Capital  $.50,000.  Incorporator:  F.  H.  Law¬ 
rence.  Windsor. 

Montreal  Contracting  Company  Limited,  of 
Montreal.  Capital  $10,000.  Incorporator:  J.'A. 
Ewing,  K.C. 

V’alentine  A  GuHbault  Limited,  contractors  and 
builders,  of  Montreal.  Capital  $45,000.  Incorpora¬ 
tor:  J,  A.  GuHhault.  master  painter. 

George  Sully  Limited,  of  Montreal,  manufac¬ 
turer  of  paper,  envelopes,  etc.  Capital  *40,000. 
Incorporator:  J.  W,  Richards,  business  expert. 
Ledoote  Company  of  Canada  Limits,  cdectro 


The  British  Columbia  Gazette  announces  the 
latest  Incorporations  as  follows: — 

Interior  Construction  Co.  Ltd.  of  Vancouver. 
B.C.  Capital  *10.000. 

The  Rorvlk  Fish  Co.  Ltd.  of  Prince  Rupert,  B.C. 
Capital  *25,000. 

W.  G.  Scrim  Lumber  Co.  Ltd.  of  Vancouver,  B.C. 
Coital  *50.000. 

Standard  OH  Company  of  British  Columbia  Ltd. 
of  Vancouver.  Capital  *500.000. 

Vancouver  Petroleum  Development  Co.  Ltd..l 
(non-personal  liability),  head  office'  Vanconver. 
Coital  *500,000. 

Telford  Qll  Syndicate  Ltd.  of  Vancouver.  Capit¬ 
al  *10^0. 

Ira  R.  Manning  Ltd.,  general  merchants  of  Cran- 
brook,  B.C.  Capital  *40.000, 


(New)  FREEMAN’S  HOTEL 


ST.  JAMES  STREET 


Operated  by  Freeman’s  Limited 


EUROPEAN  PLAN 


150  Rooms— Rates  from  $1.50  per  day  upwards.  Situated  in  the  centre 
of  the  Business  and  Financial  district,  a  few  minutes  from  all  Railway  sta¬ 
tions,  Steamship  landings,  places  of  amusement,  etc. 


F.  J.  G.YLLAGHER, 

Pres,  and  Gen.  Man. 


COBALT  SfflPMENTS 


(Cobalt  Nu^^et.) 


Almost  200  bars  of  bullion  left  for  England  this 
JJfek  ^from  the  Nlplsslng,  Buffalo  and  O’Brien. 
This  did  not  include  the  ^Ipment  from  the  Crown 
Reserve^  mine,  which  was  shipped  to-day  and  coll¬ 
ided  Ir  ■  ‘ 


lequently 
In  ore, 


could  not  be  Included  in  this  week’s  list. 


FACTORY  SITES 

FOR  SALE 


On  the.Lachlne  CanaL  In  the  city,  and  with  or  without  water 
Also  in  Jhfi  eastern  section,  with  good  railway  facilities. 

For  particulars  apply  to 


A 


THE  CRADOCK  SIMPSON  COMPANY 


•  THE  TRANSPORTATION  BUILDING 
120  'ST.  JAMES  STREET  -  -  MONTREAL 


Nipissing . 
Timiskaming. 


the  Trethewey  shipped  its  usual  two  cars  '  Beaver  Con5oIidate(i . 

a  month,  one  of  high-grade  concentrates,  the  other  !  Kerr  Lake 
of  low  grade.  The  Tlmiskamlng's  name  also  occurs 
as  shipper  of  the  last  of  three  cars,  this  being  of 
low-grade  concentrates.  The  Hudson  Bay  was 
represented  almost  for  the  last  time.  From  the 
Kerr  Lake  siding  the  Penn-Canadlan  emphasized 
its  flourishing  condition  by  shipping  a  car  of  high- 
grade  ore. 

Shipments  for  the  week  ending  July  10  were: 

High  Low  Tot.  Lbs. 

58,740  64,860  123.600 

86.330  86.330 


Hudson  Bay . 

Right  of  "Way . 

Bailey  Cobalt . 

Casey  Cobalt . 

Chambers  Ferland. 
Cobalt  Comet . 


939 . 65 
283.10 
243  36 
104 . 74 
451.17 
108 , 49 
25.00 
272 . 52 
105.21 
38.06 


OIL  SPECULATION. 


(Mail  Correspondence  from  London  to  tlio 
Wall  Street  Journal.) 


Trethewey . 

Dom.  Red . 

Penn-Can  .  40,920 

Cobalt  Lake .  61.390 

O  Btlen  •  . .  63,540 

Hudson  Bay .  86.070 

Timiskaming . 


54,220 


49.920 

61,390 

63,540 

86.070 

54.220 


South  UoTraln. 

Wettlaufer . . 

Elk  Lake  and  Gowfianda. 

Miller  Lake  Q'Brien . 

Mann  . 

Downey . 

Beaver  Auxiliary . 


49.46 


68.55 

20,00 

9.60 

1.26 


Value 


„  ,  .  319,660  205,410  625,070 

The  week  s  bullion  shipments  are: 

,  ,  Bars  Ounces 

Nlplsslng  and  customs 

. 134  158.083,74 

.  45  47,056  02 

O  Brlen . .  17  167  00 


Total .  10.041.92 


SWIFT  CURRENT  HOLDS  MIDSUMMER  FAIR 


,  *89,317.31 
26,700,00 


. .  192  221.8.39  76  125.342.31 

Bullion  shipments  for  year  to  date  are. 

Ounces  Value 

Mpissmg  (and  customs 

ore)..  .  .  2,992,720.88  $1,751,037,68 


♦Do^m.  Red .  24U041.00 


SwiTT  CcRHBNT.  6-A6K. — Among  the  special 
featiu'es  of  Swift  Current’s  sixth  annual  fair,  just 
u,  brought  to  a  successful  close,  was  the  utHizatlon  of 

9,325  00  I  natural  gaS  fOr'cooklng  purposes.  The  gas  was  piped 
'  from  the  municipal  well  to  the  exhibition  groimds. 
and  practical  demonstrations  were  given  during 
the  three  days’  exhibition,  proving  the  possibilities 
of  the  fluid  for  both  cooking  and  lighting. 

"The  second  day  of  the  fair  was  set  apart  as  civic 


Buffalo 


37.529.77 


Cr.  Reserve .  2341275  00 


O’Brien . . 

Kerr  Lake . 

McKin.-Dar . 

Foster  Ls.  Co . 

Penn.  Can . 

Cas.  Cobalt . 

Trethewey . . 

Timisk . 

Bailey . 

Hargraves . 

C.  of  Cobalt . . 

Caribou  Cob . 

Cob.  Townsite . 

Campbell  &  Deyell .  . , 


75,979  30 
62.534  75 
12.176.00 
2,187.25 
6.666  50 
2.893 . 00 
2,000  00 
1.951  00 
1.462.00 
794  00 
,271.00 


1,819.00 
16,522  00 
600  00 


141.612  25 
428,700.00 
130.-252. 25 
44,420.46 
26,941 .74 
6,356.00 
1,141 .44 
2,466  90 
1 ,484  00 
1,200  00 
1.033.05 
763  25 
414  81 
10,017  00 
949 . 00 
9,402  00 
296 . 00 


day  with  a  view  to  commemorating  Swift  Current's 


newly  acquired  dignity  of  eltyhood.  The  pro¬ 
gramme  Included  the  laj-lng  of  the  comer  stones  of 


gramme _ _ _ _ _ 

two  new  school  houses,  together  with  a  largely 
attended  banquet  proxdded  for  the  city’s  guests  at 
the  Carleton  Hotel. 


Speculation  In  oil  shares  is  steadily  on  the  increase 
here  and  many  brokers  are  devotiM  all  their  time 
and  attention  to  those  securities,  ftople  over  here 
are  showing  more  interest  in  the  various  oH  groups 
and  It  looks  as  If  a  "boom”  will  develop  which  wUl 
rival  the  comparatively  recent  rubber  “boom.” 

Consideraljp  Interest  has  been  awakened  In 
London  over  the  possibility  of  a  great  Russian  oU 
trust,  which  will  rival  Cowdray  interests  and  the 
Standard  OH  Co.  The  projected  trust  would  have 
as  a  nucleus  the  Baku.  Crozny  and  Maikop  com¬ 
panies.  all  situated  in  the  Caucasus  fields.  The 


lussian  government  has  frowned  on  the  suggestion 


royalty  money  is  advanced  to  the  Government  it  is 
believed  that  such  a  scheme  might  go  through. 

At  the  Shell  Transport  &  Trading  Co.'s  recent 
meeting  Sir  Marcus  Samuel  said:  “'The 


It  Is  believed  that  he  referred  to  Canada. 

With  the  British  Government  looking  over  the 
world,  with  the  Intention  of  securing  available  oil 
fields  In  strategic  positions  to  help  the  navy,  the 
Shell  and  other  great  Interests,  have  been  feverlslUy 
pushing  their  surveys  Into  every  known  oil  district. 
Now  that  the  government  has  practically  backed 
the  Anglo-Perslan  undertaking,  the  great  oil  Inter¬ 
ests  are  awakened  to  the  fact  that  they  have  a  new 
competitor  In  their  field,  viz.,  the  Bntisb  govern¬ 
ment.  It  will  not  be  long  before  most  of  the  great 
Powers  will  join  In  the  race  to  obtain  wells  In  strat¬ 
egic  places,  and  the  British  government  apparently 
does  not  Intend  to  be  the  last  In  the  race. 


h  Buchanan’s  a 


Total . 


4.402,352  45  $2,558,886.83 


*This  Is  an  incomplete  record  as  the  company  now 
refuses  to  give  all  details  of  shipments. 


JUNE  OUTPUT. 


(Cobalt  Nugget.) 

The  ore  shipments  for  June  were  higher  than  they 
have  been  for  several  months  past.  The  total  of 
2,000  tons  was  in  comparison  with  1.738  tons  In 
May-  and  1.607  tons  In  .^orll. 

The  McKlnley-Darragh  Is  still  the  heaviest 
shipper  of  ore  on  tons,  although  It  is  probable  that 
the  Conlagas  with  a  smaUer  tonnage  shipped  as 
much  sliver. 

The  Cobalt  Townsite  is  also  a  heavy  consigner. 
The  list  is  also  remarkable  for  the  number  of  new 
or  of  old  names  that  have  not  appeared  for  some 
time.  There  were  altogether  twenty  mines  rep¬ 
resented  on  the  list  which  Is  above  the  average 

Following  are  ore  shipments  for  month  of  June  In 
pounds: 

Crown  Reserve .  40  ooo 

Penn-Canadlan .  41900 

City  of  Cobalt .  85  230 

Right  of  Way  .  641880 

Chambers  Ferland . 63  780 

Cobalt  Lake .  25ro00 

Hudson  Bay .  150,690 

La  Rom  -  -  437,600 

Dominion  Red.  Co .  323  500 

Niplsslng  Min.  Co .  752  040 

Coniagas .  310,340 

Trethewey .  106,770 

Aladdin  Cobalt  Co .  187 

McKinley  Dar .  558.590 

Cobait  Townsite. . . 376,020 

Peterson  Lake  (Seneca  Sup.  Ore) .  121,3.30 

Peterson  Lake  (Gouid  Shipment) .  '  40,000 

Timiskaming .  76,820 

Beaver  Consolidated .  67,390 

Casey  Cobalt.  .  .  .  .  .- . 122.680 


RED  SEAL 

SCOTCH 
WHISKY 


40 

Years  a 
Public  FavarHo 


i 


At  all  Good 
Dealers,  Clubs 
and  Cafes 


Total . 4,097.390 

Sliver  shipments  from  Cobalt  district  for  year  to 
date  in  tons  are  as  follows - 


Cobalt. 


Crown  Reserve .  •.  135.80 


Alladin  Cobalt.  . 

l.a  Rose . ■ . . 

City  of  Cobalt . '  , 

Penn-Canadlan . 

Dom.  Red.  (customs  ore) . . 

McKlnley-Darragh . 

Seneca  Superior  and  Gould . 

Conlagas . 

Cobalt  Lake . . 

Trethewey . . 

O’Brien . ; . 

Cobalt  Townsite. . . 


106  41 
854  27 
238  28 
252  05 
992.35 
1,453.43 
321.34 
627.74 
651.56 
286.76 
200)74 
1.2e3.0< 


Are  You  a  Stockholder? 


ENQUIRY  COUPON 

To  THE  Editor,  ‘Tinancial  Times,”  P.O.  Box  1627,  Montreal. 


Pleaee  ^ive  me  your  opinion  (free  of  charge)  re^ardint  the 
following  Securitiee. 


Name. 


Address. 


Nom  de  plume . . . 

The  Replies  will  be  published  in  the  Financial  Times, 
under  the  nom  de  plume  (not  the  name)  of  the  enquirer, 
and  a  marked  copy  sent  unless  otherwise  requested. 

T.  Kdlj  Diddnson,  editw-in-chief,  gives  each  enquiry  his 
personal  attcatkm. 


J 


\ 

.1 


